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BARCLAYS BA 


Head Office - - 54 Lombard Street, London, E.C,3 


Over 2,000 Branches in England and Wales, and Agents and 
Correspondents in all the principal towns throughout the World 





Deposits etc., as at 3lst December, 1935, 


£406,782,270 


CHIEF FOREIGN BRANCH: 
168 Fenchurch Street, London, E.C.3. 
The Bank issues Drafts and Letters of Credit on all the principal 
towns of the world: makes Mail and Telegraphic Transfers; effects 
Foreign Collections; establishes Documentary Credits and generally 
undertakes 
EVERY DESCRIPTION OF BRITISH AND FOREIGN 
BANKING BUSINESS. 
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Associated Compamies : 
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e e: t., m, E.C.3. 
BARCLAYS BANK (CANADA): Montrea! and Toronto. we he OG: Edaboek 208 Branches in Scotland. 
BARCLAYS TRUST COMPANY OF CANADA: Montreal. THE UNION BANK OF MANCHESTER LIMITED. 
BARCLAYS BANK (FRANCE) LIMITED. Head Office: Manchester. 164 Branches in Lancashire, 

Chief Office in France: Paris. Cheshire and the West Riding of Yorkshire. 

— 

















| 


“% 
N 








UI*TI? 


TIMER NR EN OSM CREM Oue MENS NES RENOIR NER EMNM Ae EM INGR MO NGNENENNIN Ch NEIM NSREMON 





(ST. INK | 


4 


5) 


(0) 


(SIRI 


VIN IK a la fTE Ica 


Sey. 


’ 
e 


WAKE M) 


Cla 


’ 
a 


MEMEO MSKE MEM 








iN 





E)IRIISLIRI SEIN 


ad 
ry 


Hamibros Banik 
Limited 


41. Bishopsgate, 
London E.C.2. 


Ot) 


° 
= 


S 


ONS) BIPAISL al Dei) 


West End Office: 67, Pall Mall, $.W.1. 


——_—_—__—-— 
4 
es 
—— 


ts)-%5) 





INI 








A 
* 








> 


TPeTINlcIolislellclila eda Pie Oe 

































THE ECONOMIST 


BANKING SUPPLEMENT 


A SURVEY OF BRITISH AND FOREIGN BANKING 





~ VOL. CXXIII) 


SATURDAY, MAY 16, 1936 





[No. 4838 
LEADING ARTICLES 
menitte PaGE Pace 
Thi Wea O Mawes nc civcvcscieccsccacepnbadedseditaabadsdecesaens 4 Some eee of Exchange Clearing ...................0008 11 
British Banking Trends ..............sssssssseseessesssseeseesseeneees 5 Six Months’ Review of American Banking .............0.0000++ 12 
— eRe. crreepctneccacesssnesvdotacteatditiinenseiiiiianelbinunsubebeis : French Banking and Capital Exports ......... RE ls ie aa 14 
Ban vances ..... steteeeeees Stet eee eeeeeeseeeeeeneeenseneeseneeeses German Banking im 1935 ...........ccccceccscscesccsesecccsseececcees 16 
Deposit v. Commercial Banking .............:scsseeceeseseseeseeees 10 Recovery and Banking in Scandinavia ................ccceseeeeee 17 
BANKING STATISTICS 
GENERAL SUMMARY SRD SEE SIUIIIINEE ss sense cdeensncanohemmnnatatiinsegmraberenhonnaes 50 
Bank of England .........sssssssscssssesssssssssssssteessesserseesenes 20 Commercial Bank of Australia, Limited ...............:0000c0000 50 
Bamks Rate 6en0e BOR ~ onccnscccncecssiscrccmntancnsainaeseudiseaialiee 20 Commercial Banking Company of Sydney, Limited............ 50 
Position of Mga of England from April 24, 1935, to English, Scottish, and Australian Bank, Limited............... 50 
Apel 1B, 1GTBiccssecsccvcicccvcccscisecsccovegoodsescenccesecseimenien 21 Commonwealth Bank of Australia ...........::.scseccseeseneeeeees 51 
Comparative Statements— National Bank of Australasia, Limited ...................ss00e00 51 
Joint Stock Banks of England and Wales (excluding Queensland National Bank, Limited ....................cceeeeeee 51 
Bhamnls OE TOE) odie ccs ccecevecsesizicccncedieherensceseceaubes 22 National Bank of New Zealand, Limited ..................0s0006 52 
A I aos si cenkticcsvinnteniremnedadkeietankadbinigaecboniubars 22 Union Bank of Australia, Limited .................ccccceeceeeseees §2 
Joint Stock Banks of Scotland............sccccscesesseeecceseeees 23 CANADIAN AND W.I. BaNnxs 
Joint Stock Banks of Ireland ............c.secccccescosssesccsses 23 Bank of Canada. = 52 
English Joint Stock Banks .............s.ssssssssrersrsrsssseeeeers Be ROE ID ac echcseorscestemsestonctgsvearscesstermeehiaiah AM 
ee —— i RNIN 86 a ; 4 Bank of Nova Scotia .........cssssssesssesesersssssessssseeceeseeeeess 53 
Eo S Comes Bok time ees 
Discount Comapamies «oie cis dicdccsccsvecsccdccssccsesestecsvdsesectades 24 Royal Bank of OS SR 5 SOG AST Nicely c AP IE 53 
British Jornt Stock Banks INDIAN BANKS 
Barclays Bank, Limited eoccece te eeneeseesessseeseceseesceseeesenenes 26 Chartered Bank of India, Australia and China.............c..e- 54 
British Mutual Banking Co., Limited........-s+s++sesserseesnoes SP eaten MN LIMID asic sicicssscdesnopivcnonsossesaainosoepsess 54 
Baring Brothers and Co., Limited .........+..serssssssererserseers SD Lengel ANGE CO i. cnccnsavisnsaichticinsenaséessccsoyavisscetin 54 
Coutts and Company. ............ssvssssessererersreressecseersenesees 28 Mercantile Bank of India, Limited...........:0.sssssseseseseeeerses 56 
District Bank, RINSE. .crcvccccccstusescctasenccsonebtosteccetncove 28 peo. Banking Corporation, Limited ..............0000s00e000+- 56 
Glyn, Mills and Company .............s.ssseessssssrsesrseseneerseers 30 National Bank of India, Limited ..........s.scsesssssseseseseseeees 56 
Bee OE Be TONE. BRIO. oinics vnc cbccudongcecceaisdovevepessvanens 30 PO AAS 
RROD TIE RINNE .. .oseccccosccscscersscencoponccoasecsopscsoeseesee 30 k 
London Merchant Bank, Limited .........c::ccsessssceeeseseeeees 32 Anglo-Czechoslovak and Prague Credit Bank............0+-++++« . 
eatin Ties, ROMNNNE aii ccccnsievibsouchdentvorddeysimwsvenoeenies 34 sae deuien brome 5 Te steseeeeeeeeseeeceeseeneeenes o 
Diiaeeh Titialh: EARN actus casecsisn shsecehiotbanbeabitesteconaine 34 Anglo- ik, cesteasenseeereseneeeeeeeenseeees 
National Provincial Bank, Limited............::cscseseceeseseeeees 36  Anglo-Portuguese Colonial and Overseas Bank, Limited...... pa 
Union Bank of Manchester, Limited ...........:seeseeseeeeeeeeees 38 — of — Fenny RS IB 57 
Westminster Bank, Limited...............s.cccccsseeseceseeseeceeres 38 nglo-South American Bank, Limited..........+.++1+eeeeeeeeeees 
Williams Deacon’s Bank. Limited ........cccocccceccocceccccsceseee 39 Banca Commerciale Italiana ............sssseccesseeeneenseeceseeeens 57 
‘mi hE RENE RON © Banco de Bilbao..........cccccccccocseccsceresccsescevescsssesssoeesees 58 
Betangors, Limited......:.scccsrcscscesececcvecssencscvocoeconsccssonees 3 B de Chil 58 
Yorkshire Penny Bank, Limited..............:cseceeeeeeeceeeeeneees 39 ra tA ae steseereerecceseoeccesccososeccacasorosoeascsessoroness 58 
PRIVATE Banks Bankers’ Trust Company ........-..scsssssssssesesesescscseneeeneuees 58 
B. W. Blydenstein and Co., London .........+-++sssseeeeseerseees MR 8 Ss i CB RES Re SIG eR lg ES i 60 
SD FCB.) GR Goons ccceccsecescccccosaccecszevecessoesccovenes 40 Bank of London and South America, Limited ............606+ 60 
Grace Brothers and Co., Limited ...........:.ceseeeeeeeeeeeeereeees 40 Banco Espafiol del Rio de la Plata ............ssssecceeeeeesseeees 60 
S. Japhet and Co., Limited ........cccccccccoscscveccccccccccscccscees 40 Bank of Roumania, Limited................ccscssseceeseeseeeeeeeeers “ 
Lonpon Discount COMPANIES Bank of Taiwan, Limited PPIITITITITITITITITITI LITT 
Alexanders Discount Company, Limited ............eseseeeeeees 40 Banque Commerciale Gta COmgo.........ccccccccccccccscccccssccscces 60 
National Discount Company, Limited ...........sceeeeeeeeeeeees 41 Banque ~_ pour PE tranger ..........cccccccccccceccecsecsessecees 61 
Union Discount Company of London, Limited...............++ 41 Banque du Congo Belge ............ steeeaeeeneneeeeeeeeeseeeneseeess 61 
Gillett Brothers Discount Company, Limited ..............+++ 41 British Bank for Foreign Trade, Limited ..............sseseeeers 61 
British and Continental Banking Company, Limited........... 61 
Scottish Banxs British Bank of South America, Limited ............:0se+esee0 61 
Bank of Scotland PTR PT REP EEETCEELEE eee 42 British Overseas Bank Limited PE AES BR STOLE 62 
The British Linen Bark .occeceseseseeeeeeeeeneeseseseenennesesssses 42 Chase National Bank OLEEE AE LLL OE LILLIE EE 62 
The Clydesdale Bank, Limited sesseneeeeeeneteeeeateeeeeeueueneetes 42 Commercial Bank of the Near East, Limited.........<..cec-e«ss 62 
Commercial Bank of Scotland, Limited .........:+:sseseeeeeeeees 43 Thos. Cook and Son (Bankers), Limited.........ccccscssssessseees 62 
National Bank of Scotland, Limited .........:.:::sserereeeeeeees 43 Crédit LyOMnais .......cccccrccrcccrcccccoresccescsscceccessocscessceses 62 
North of Scotland Bank, Limited ........::cssssesseseeneeseeess ree oo PE ORI INE: SST TRS 64 
Royal Bank of Scotland ssseeneeaasaeaeeceseeeeeceeteeseeeneneesnn srs 44 Comptoir National d’Escompte de Paris .............ssese0e00 64 
Union Bank of Scotland, Limited..............+ssssseeeeeeeeeeeeees 44 Credit Foncier d’ Algérie et de Tunisie.........s.scscc.scsssseeeee 64 
Jornt Stock Banks OF NORTHERN IRELAND Guaranty Trust Company of New York ..........+--ssseeeesseees 64 
Belfast Banking Co., Limited .........:.cecececeseseneneeeeeeeneeees 45 Hambros Bank, Limited ...............ccccecececeseeereeeeeeeeeesees 64 
Northern Bank, Limited ...........0::.scssssssecssossssecerenscseees 45 Hongkong and Shanghai Banking Corporation ..............-++ 64 
SPE TRE. BAe gc cncccecectcrcoscssduconssehangnonnsmesencns 45 Imperial of Iran sissenecesseseessenesssesenceeneaseesseseneneees = 
im Ir1sH FREE STATE BANKS in ae pare , Corporation ........seeceeseeeeeeeeeeeeeenes es 
OF Trala nd ..0.ccccccccccccceccsevccccosescnscececscsscoousenescosss Bank, Limited ......-.---sssssereersereersrsenereeesenrensnes 
Hibernian Bank, Limited............-.-sssssssssssseeeeeeeesersneeees 46 Lind oe nay <a RE CERT ET TE = 
Munster and Leinster Bank, Limited............-sssseeeeeeeeeeeees eo in Ne “ne RAPS» Aa" mae RRA EIR 66 
Nati ae 4 Mitsui Bank, Limited ...........cccseccccseceoccecceererseeneeeecasees 
ational Bank, Limited ..........cccsccseceeeeeeeeeeeeseseceeneenes 47 , 66 
Provincial Bank of Ireland ..........:::ss+ss+esesesesseeeseseneneees 47 per eee roy bers = ga i a i a at 68 
Royal Bank of Ireland, Limited .........+:+-ssssssesssseeeeserseses SR tee bool cas ARRAS 88 es 
AFRICAN BANKS Moscow Narodny Bank, Limited ............:ccssesecseeeeeeeneeee 68 
Barclays Bank (Dominion, Colonial and Overseas)........-++++ 4D — Canrenatn Wah ascknsesintinsncdcctddinnestn eit cesesconsaadsiscs ttthse 68 
Netherlands Bank of South Africa ........scscsseseeseseeserensees 48 Société Générale .......scccceeseeceenes evsntenleroyepoponctesedaphieehe 68 
- Bank of South Africa, Limited ........+sse-sessssseee 48 Société Générale de Crédit Industriel et Commercial........... 68 
Bank of British West Africa, Limited .........-s:+sssssesssse++ 48 Swiss Bank Corporation .......s-sesssessseeseessessese cscs 68 
k of Adelaide PTeTTTTETITITITETrTTT Li ed 49 Dépéts eeteeeeeeeer gay eee eee reer eeeere eereereereee COC Cee eee 70 
Of Australasia ..........cccccsseseeseeseereeenererensreananneeens 49 Sumitomo Bank, Limited ..........sseessecesserereeeres sencpecerees 
ot Now South Weleda coceettneeenen © Texcees Spel Mak Lillie tc 70 


A2 






























































EN ROLES IE SGOT 


wR iti tei ala Si Fd 









































































oun tt age 04 e FIST IN 


vy os: 
oe EW ON 


¥ 


DO et ee te ee REAM pr HTT OP 
sae 


es 
ferry mens whi sss 


oo ee TAY 
a 


pee ee 


tren Seminary temp cain tte 


ie OE NE LOC 
rs 
oa 


ere ccinin 
nel 5 RPI 
ee 


a 


bo aS. 












r 4 (Banking THE ECONOMIST 





PROGRESS AND PROBLEMS OF BRITISH BANKS 


May 16, 1936 


THE YEAR’S RESULTS 


BRITISH banks in 1935 shared to a not unsubstantial ex- 
tent in the general economic recovery of the country. 
This is reflected in the profits disclosed; for though they 
are not yet anything like back to their 1929 level, they 
were rather better, as the following table shows, than in 
the early stages of recovery during 1932 and 1933:— 


ENGLISH BANK PrRoFrits AND DIVIDENDS 

















j 
| 1929 1931 1932 1933 1934 1935 

Barclays :— 

Net proit ions: 4 2,332 | 1,795 | 1,574 | 1,605 | 1,708 | 1,784 
si war. | 10% 10%, 10% | 10% 10% 10% 
Dividends “Bec” 14% 14°, 14% | 14% 14% 14% 

Lloyds :-— 

Net profit ({ thous.)... | 2,542 9 1.361 1,439 1,982 Lees 
oma | 168° 134° 12° 2% % % 
Dividends “ B ee 5°, 5°, 5°, 5% % 5% 

Midland :— 

Net profit (f thous.) ... 2,665 2,057 2,019 | 2,267 | 2,292 2,353 | 
Dividends ..............- | 18% | 16% 16% | 16% 16% 16% 

National Provincial:— | j 
Net profit ({ thous.) ... | 2,190 | 1,747 | 1,593 | 1,603 | 1,644 | 1,665 
Dividends ............... | 18% | 16% | 15% | 15% 15% 15% 

} 

Westminster :— | — < 
Net profit ({ thous.) ... | 2,160 1,602 1,495 | 1,465 1,525 1,403+ 
Dividends 4 £4 Shares. | 20% 18% 18% 18% 18% 18% * 

viceness 71 shares.. | 12% | 128% | 128% | 128% | 124% | 124% 
District :— | 
Net profit ({ thous.) ... 503 424 416 419 430 420} 
“A”. |Vagaor | £16$% | 168% | 168% | 168% | 168% 
Dividend 8 visi | 84% 14100," | 10° | 10% | 10% 110% 
mle wenden j .- ** eee wee ane 3 7° 

menet 

p ins :-— } 

Net profit ({ thous.) ... | 836 703 637 655 672 693 
Dividends ............... | 16% 14% 14% 14% 14% 14% 


| 

Williams Deacon's :— 
Net profit (£ thous.) ... 
Dividends .. : cones 


eeeeee 





298 | 275 268 273 274 279 
i2hee >| 124% | 128% | 128% | 128% | 128% 
i 




















* Also special centenary bonus of 2 percent. ¢ After providing for the centenary 
bonus to staff, pensioners, and widows. t Prior to 1935 net profits were shown after 
deducting income tax other than income tax on dividend. The 1935 net ts are 
shown after making provision for all income tax, including that on dividends. In 
actual fact there has been an increase in net profits. 


If it is legitimate to compile a total of the net profits of 
the banks included in this table, in 1929 the total was 
£13.5 millions. By 1932 it had fallen to {9.6 millions, 
and by 1934 it had recovered to {10.2 millions. The 
1935 total was also {10.2 millions, but the comparability 
ot the later figures is vitiated first by the District Bank’s 
absorption of the County Bank, and change in its method 
of providing for income tax; and, second, by the fact 
that Westminster Bank paid its centenary staff bonus 
before striking its net profits. The 1935 figures of {10.2 
millions, therefore, is to a small extent an understatement 
of profits on a comparable basis. 

During the year 1935, earnings were assisted by the 
expansion in resources and earning assets which has 
occurred in comparison with previous years. On the 
other hand, short-term interest rates remain extremely 
low. Little or no profit can be obtained by taking de- 
posits, either subject to interest or consisting of active 
current accounts, if the proceeds have either to be lent 
at call or invested in Treasury bills at 3 per cent. Long- 
term interest rates are much the same as in 1934, and, 
of course, a substantial proportion of the banks’ invest- 
ments were acquired before the big drop in long-term 
yields occurred. Finally, the 1935 increase in advances 
has brought with it additional income. 

Other sources of profit and loss must also have re- 
mained favourable. The year 1934 was notable for the 
fact that comparatively little provision was needed for 
bad and doubtful debts, and, indeed, many debts which 
previously had been written off were recovered. The 
succeeding year must have proved equally favourable so 
far as writings-off were concerned, but it is doubtful if 
there was so much scope for further recoveries. 


The next table shows the relation which net profits bear 
to capital and reserves, and also to total resources : — 


PERCENTAGE RaTIo OF Net Prorits—(a) To CapitaL anp 
Reserves. (b) To Torat Liasiuitiss 























| 1929 1931 1932 19383 1934 188 
eel i} a9 | oe | oo | or | os | og 
Loy nnn Bish 185183] eh | sh | ge 
Midland ....s.00....0.. S| Sao} S004: 38.1 SB 1 8 
National Provincial { {¢) ‘0-1 | ‘0-60 | 0-50 | 0-81 Ost | os 
Westminster ......... ) oes | 0-82 | 0-46 | 0-42 0a. | Ose 
District 1.2.4.0... Srl s-an | ows | sos | eae | eine 
Martins cece {{}| o-as | "0-88 | o-6s | 0:70 | Om | Oe 
Williams Deacon’s..° 7 Sie co a4 +4 jon rer 











"© See footnotes to previous table. 

This table illustrates very clearly the effect of cheap 
money. In 1929, after paying their expenses and making 
all other necessary provisions, the banks were able to 
earn between 0.59 and 0.85 per cent. net on their re- 
sources. By 1932 this percentage had fallen to a range 
of 0.35 to 0.71 per cent., and it has since remained 
practically unchanged. Thus the recent improvement 
in total profits is mainly due to the expansion in resources. 
The proportion of net profits to capital and reserve has 
also shrunk. It is still adequate; but if allowance could 
be made for undisclosed reserves, which equally are the 
property of the shareholders, the proportion would be 
appreciably smaller. 

The third table shows the changes in the resources of 
the English clearing banks during the current year. In 
January last the District Bank was elected to the Clear- 
ing House, and so since the New Year the aggregate 
returns of the English clearing banks comprise ten banks 
instead of nine. To facilitate the comparison with last 
year, the return has been compiled in alternative form, 
so as both to include and exclude the District Bank. 


(In £ millions) 





Mar., Feb., Mar., Jan., Feb., Mar., 
1935 1936 1936 1936 1936 1936 
(a) (a) (a) (0) (6) (0) 





Capital and reserves.... 125-7 125-8 125-8 131-8 131-8 | 131-8 
os, — 117-6 100-4 100-2 105-6 105-9 105-1 
Jeposits (including un- 

divided profits, etc.) || 1,885-2 | 2,015-5 | 2,001-6 || 2,127-1 | 2,085-2 | 2,071-6 


Total liabilities ... || 2,128-5 |2,241-7 | 2,227-6 || 2,364-5 | 2,322-9 | 2,308-5 














0 ta ot 210-9 | 217-9 | 206-3 || 224-5 | 225-3 | 213-5 
Cheques, balances and 
items in transit ...... 47°5 §2-2 56-3 53-9 54:0 3 
Money at call............ 128-9 | 146-6] 150-1 154:8 | 152-5 187-7 
Discounts ............0+ 205°3 | 286-7 | 247-0 || 344-4] 292-9 250 : 
Investments ............ 597:7 | 585-3 | 590-0 || 614-6] 613-7 619° 
Loans and advances ... 751-5 | 784°3 | 809-3 796-8 | 308°7 | 834 
Investments in affiliated a 
Psy epee tices 25-2 25-1 25-1 25:1 25-1 25 
ver for acceptances, ' 
premises, etc. ......... 161-5 | 143-6] 143-5 150-4 | 150-7] 149°9 
Total assets ........ 2,128-5 | 2,241-7 | 2,227-6 ||2,964-5 | 2,322-9 | 2,908°5 























———t 








(a) Excludes District Bank. (b) Includes District Bank. 


During this spring banking resources have followed 
their normal trend. Revenue payments have slightly re- 
duced deposits, while the redemption of Treasury bills 
out of the seasonal revenue surplus has reduced 
counts. Advances have been expanding. This movement 
is partly seasonal, for it is not everyone who can pay his 
income tax without help from his banker; while the 
building trades usually borrow more so soon as the spring 
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is far enough advanced to it the more general re- 
sumption of outside work. Still the expansion in advances 
is sufficiently marked to indicate a continuance of the 
general recovery in trade. 

In one sense 1935 may have been an uneventful year, 
and yet it contained several important lan in 
banking history. Last August the District Bank ab- 
sorbed the County Bank. is not only confirmed it in 
its position of one of the three chief Lancashire banks, 
but also made it one of the seven biggest British banks. 
Its election to the Clearing House, which took effect in 


January, was no more than a well-merited tribute to the 
new position, but it filled an obvious gap in the age | 
structure of the Kingdom. This e Midland 
Westminster Banks are celebra their centenaries. 
Special bonuses were voted to shareholders, pensioners 
and staffs, and a history of each bank is being published. 
It is true that these banks have reached their centenary 
when interest rates are low. Yet bank profits are 
adequate, and even a cursory examination of the history 
of these and other banks shows how the British banking 
system has developed into the strongest in the world. 





BRITISH BANKING TRENDS 


In analysing changes in the condition of the banking 
system of a country there are two main points to be 
borne in mind. The first is any change in the factors 
governing the total supply of bank credit, and this 
quickly reduces to changes in the supply of bank cash. 

The second is alterations in the demand for bank 
credit, and this introduces such matters as the quantity 
of bills and securities offered to the banks, together with 
the demand for bank loans. 

In England the supply of bank cash is largely deter- 
mined by the authorities—that is by the Government 
and the Bank of England, working in co-operation with 
each other. Bank cash consists, first, of the currency 
held by the joint-stock banks in their tills; and, second, 
of those deposits at the Bank of England, shown in 
the Bank return as bankers’ deposits. Till-money as 
a rule is determined by the deposits at the joint-stock 
banks, for each branch usually carries currency equal 
to about 5 per cent. of its deposits. Hence the ultimate 
determinant of the size of both the joint-stock banks’ 
deposits and earning assets is not the total amount of 
bank cash, but bankers’ deposits at the Bank of 
England. 

_ Bankers’ deposits depend mainly upon four other large 
items in the Bank return, these being (a) the gold held 
by the Bank of England, (b) the size of the fiduciary 
note issue, (c) Government securities in the banking de- 
partment, and (d) the size of the note circulation. Any 
increase in the first three of these items tends to expand 
bankers’ deposits, while an increase in the note circula- 
tion contracts bankers’ deposits. Other items in the 
Bank return affect bankers’ deposits to a minor degree, 
and in particular an accumulation of funds to public 
deposits causes a contraction in bankers’ deposits. 

_ The first chart illustrates what has actually happened 
since recovery first began four years ago. To simplify 
the diagram, the securities represented by the fiduciary 
note issue and the Government securities in the banking 
department are added together : — 

€ 
mi, 


400 








0 
1932 1933 1934 1795 036" I, 
FIDUCIARY ISSUE ...., NOTES IN 
+ GOVT. SECURITIES CIRCULATION 








BANKERS’ DEPOSITS =.= GOLD IN BANK = 





The main movement is the increase in gold, which, 
between the beginning of 1932 and July, 1933, rose from 


{120 to {190 millions, and has since risen to just over 
{200 millions. The expansion in the combined total of 
the fiduciary note issue and Government securities in 
the banking department is more moderate, but neverthe- 
less amounts to £35 millions as a whole. On the other 
hand, the note circulation has risen from {£346 to £413 
millions. This increase of £67 millions is due to more 
active trade and spending, partly to the expansion in 
bank deposits and so in till-money, and partly to foreign 
hoarding. 

Over the period as a whole, gold plus fiduciary issue 
and Government securities have risen by {115 millions, 
and the note circulation by {67 millions. This left 
room theoretically for an increase of £48 millions in 
bankers’ deposits, but the actual increase was only {28 
millions. 

The increase in clearing bank cash during the same 
period was {26 millions. Superficially this compares 
very closely with the increase of £28 millions in bankers’ 
deposits, but the close correspondence is the actual result 
of two extraneous influences, which largely cancel each 
other out. Bankers’ deposits, at the Bank of England, 
do not consist solely of clearing bank balances, but of 
those held by other British banks as well. On the other 
hand, about half the clearing banks’ cash consists of 
currency in their tills, while only the remaining half is 
lodged by them at the Bank of England. 


Theoretically, this increase of £26 millions in clearing 
bank cash permitted of an increase of {260 millions in 
deposits at the clearing banks. The actual increase was 
{288 millions, and the difference from the theoretical 


increase is insignificant. These last figures provide the - 


measure of the past four years’ increase in the supply of 
bank credit. 

The demand for bank credit is determined largely by 
the authorities, and also by the general public. A single 
bank, acting by itself, cannot increase its own deposits 
by acquiring fresh assets. If it tries to do so, it will 
only end by losing cash. Yet if all the banks hold 
surplus cash and try simultaneously to turn it into 
remunerative assets, then the net result will be a general 
increase in bank deposits. This is illustrated in the 
following chart: — 
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Taking the past four years as a whole, the problem 
before the clearing banks was that of acquiring a net 
£262 millions of earning assets. To some extent the 
solution of the problem was beyond the banks’ control. 
They could not force customers to borrow or prevent 
them from repaying their loans, and in many cases both 
banker and customer were only too glad that the trade 
revival in its earlier stages was reflected mainly in a 


liquidation of loans previously frozen. Nor could the 
banker prevent a customer from selling securities to the 
banking system outright instead of lodging them as 


collateral for loans. Something might have been done 
by reducing the interest charged on bank advances, as is 
suggested in an article on a later page, but here there is 
much to be said on both sides. It is not, therefore, sur- 
prising that up to the end of 1933 the trend of advances 
was downwards, or that the subsequent increase has not 
yet brought the curve back to its pre-revival level. 

Nor could the banks determine the supply of bills, 
for in these days of exchange restrictions and attenuated 
foreign trade, bills largely mean Treasury bills. The 
banks’ total holding of Treasury bills had to conform 


closely in its trend to that of the total tender issue of 


Treasury bills. For purposes of comparison we repro- 


duce below the chart illustrating changes in the size and 


composition of the Treasury bill issue, which appeared 
in the Economist of March 2tst last. 
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At that time we pointed out that the supply of 
Treasury bills issued by tender was conditioned not only 
by the state of the Budget or the progress of debt 
refunding, but also by the operations of Exchange 
Equalisation Account and the extent to which new 
Government stock issues had to be taken up “‘ inside.’’ 
Whether the Exchange Account is buying gold or the 
Departments are paying calls on new Government stock 
taken up by them, the payments have to be financed, 
and this entails the issue of fresh Treasury bills by 
tender. Conversely, when either gold or securities are 
being sold officially, tender bills can be retired out of 
the proceeds. 

During 1933-34, when debt refunding was reducing 
the total supply of Treasury bills and when gold or 
devisen had at times to be sold in support of sterling, 
the volume both of tender Treasury bill issues and bank 
discounts fell heavily. -During 1935 there was little 
further funding of the Floating Debt, while the Exchange 
Account turned a heavy buyer of gold. Tender issues 


and bank discounts therefore increased. balance 
banks were holding about {50 millions on of bills 
early 1936 than at the beginning of 1932, but the inter. 
mediate fluctuations had been very wide. Moreover the 
small net increase in the supply of bills by no means } 
pace with the big increase in banking resources and so 
in the potential demand. 
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This last fact had two consequences. First, it was the 
direct cause of the present era of ultra-low short-term 
interest rates. Second, it drove the banks into makin 
very heavy additions to their investments, which a 
during the period under review from {£283 to {601 mil- 
lions. This at once reacted upon the price of gilt-edged 
securities and so upon long-term interest rates. The 
decline in both short-term and long-term rates is illus- 
trated in the following chart: — 
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The fall in short-term rates is by far the most pro- 
nounced, but the decline in the long-term rate has had 
the more important consequences. It facilitated the 
refunding and conversion of the National Debt, and it 
reduced the cost of capital not only to the Government, 
but to every borrower and entrepreneur in the country. 
Hence it was a potent cause of the trade revival, and it 
is hardly an accident that recovery began in 1932 imme- 
diately after the steeper part of the fall in the interest 
rate curves. 

All the trends illustrated in the different charts point 
irresistibly to a common conclusion. It is that the 
banking system has been deliberately and successfully 
used by the authorities as a lever for recovery. This 
means that the banks have to some extent played an 
automatic part which has been thrust upon them from 
above. Yet they have played it adequately; and by 
their action they have not only helped the country, but 
have also added to their own resources, earning power, 
safety and liquidity. Net profits are increasing, the 
need for making due allowance for doubtful debts has 
been reduced, and while the ratio of investments to 
deposits is high, the risk of depreciation is well covered 
by inner reserves. Meanwhile the pound has remained 
stable internally and externally, capital has become 
cheap, and trade and employment continue to revive. 
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BANKING COSTS 


(BY A BANKING CORRESPONDENT) 


In the eyes of the general public the most visible 
development of banking over the course of the last 
twenty years has been the multiplication of bank 
branches. In 1915 the total number of offices of banks 
in the United Kingdom was 8,822. In 1934 there were 
13,350—an increase of over 51 per cent. Less obvious 
than the horizontal growth of banking is its vertical 
development. Before the War, except among the trad- 
ing community, the possession of a banking account 
was confined generally to people of substance, the pro- 
fessional class, large salary-earners and those whose 
incomes, however moderate, were derived mostly from 
investments. To-day almost every salary-earner keeps 
a banking account; large institutions have adopted the 
practice of paying salaries direct to the accounts of their 
clerical employees; and certain public bodies make all 
their payments, including wages, by cheque. The 
cheque is being used by an ever-widening public for 
periodical payments such as telephone subscriptions, and 
standing orders are accepted for instalment buying and 
a host of minor purposes. 

The extent to which the use of the cheque has 
increased would be exaggerated if inferred from the 
growth in deposits, unless due allowance were made for 
the fact that in the period of credit expansion since 1932 
a bigger proportion of the volume of deposits consists of 
inactive funds which are not being drawn upon. It may 
be hazarded from such evidence as is available that, 
apart from the increase in the actual number of 
accounts, while the average credit balance per account 
has expanded since 1932 by some 17 per cent., the 
number of transactions per account has been increased 
by nearly half that extent, or by about 7} per cent. 

Bankers are aware that the increase in the work 
which falls to them is due largely to the accretion of 
detailed business. In pre-war days, with fewer accounts, 
when it was customary for private individuals to main- 
tain a higher average balance, and seldom to draw 
cheques of small denominations, banks could afford 
in most cases to transact the bulk of the services re- 
quired of them free of charge. Shortly before the War, 
business had reached a point when bankers were obliged 
to recognise that many accounts on their books were 
being run at a loss unless a charge was made. The 
arrangement known as “ country terms ’’ some years 
ago provided for interest being allowed to the customer 
on his drawing account in conjunction with a percentage 
charge on turnover, but as in post-war years transactions 
became more numerous in relation to the size of 
accounts, a turnover percentage was sometimes found to 
be an unsatisfactory measure of the work involved in 
clearing cheques. 

An alternative method sometimes used is on the basis 
that the cost to a bank of a cheque cleared upon it was 
formerly estimated at 6d. per item. This calculation 
covers, apart from the machinery of ‘‘ inclearing,”’ all 
operations relative to the ‘‘ out-clearing ’’ of cheques, 
etc., received for collection. It comprises the un- 
assessed credit entries in the bank’s books, but it 
ignores the legal risks incurred by the banker. Accord- 
ing to this method the cost of a customer’s account Is 
estimated by setting off in his favour against the inclu- 
Sive expense of the number of debit transactions during, 
say, a half-year, the value of the free credit balance 
from day to day within the period. A charge so com- 
puted covers, in addition to items cleared by the bank, 
all other services for which it is not customary to make 
a specific charge. 

This practice of regarding each debit item or ledger 
folio as the unit of cost is admittedly unscientific, but it 
18 analogous to the system followed by doctors and 
Solicitors of charging a flat fee per ‘‘ visit ’’ or ‘‘ letter,”’ 
and, generally speaking, it is probably the fairest from 
the customer’s point of view. From that of the banker, 
ess reluctantly he increases his charge per unit, it 1s 


The Wisdom 


of 
Making a Will 


The exceptional facilities of the Midland 
Bank Executor and Trustee Company, 
an affiliation of the Midland Bank, should 
strongly appeal to all who have not yet 
made a will or desire to revise existing 
plans for the care of their estates. 


The Company acts in the following or 
similar capacities: @ executor or 
trustee under a will; @ trustee 
under a marriage or other settle- 
ment; @ trustee for any club, 
society, hospital or religious, charitable 
or other institution; @ manager of an 
estate; @ trustee for debentures or 
debenture stock. The use of its services 
ensures the following advantages : 


CONTINUITY Expense and trouble of ap- 
pointing new trustees are 
avoided. 

SECURITY The Company is responsible 
for the acts of its officials. 

EFFICIENCY All officers have been specially 
trained for their duties. 

EASY ACCESS Co-trustees and beneficiaries 
may inspect their records at 
any time. 

LOW FEES The fees, fixed at date of 
appointment, are exceptionally 
low. 

SECRECY The staff are pledged to 
secrecy. 


| Solicitors, accountants, stockbrokers and 


estate agents named by testators or 
settlors are employed whenever possible. 


A book describing the services 
and quoting fees or a brochure entitled 
““THE WISDOM OF MAKING A WILL” 
may be obtained free on application to any 
branch of the Bank, the Head Office of the 
Executor and Trustee Company in Poultry, 
London, E.C. 2, or its own branches in various 
provincial centres 


MIDLAND BANK 
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defective owing to the rise in the last few years in the 
cost of services and overhead expenses. To illustrate 
this last point, The Times recently stated that bank 
salaries had been approximately doubled since 1914 and 
that ‘‘ it had been estimated that each cheque drawn 
upon a bank costs anything between 6d. and od.”’ 

There are probably few bankers who would cate to 
base the charge required to cover an unremunerative 
account upon anything approaching the higher of the 
two figures mentioned by The Times estimate, even if 
the calculation allowed fully for the value of the 
customer’s “‘ free balance ’’ from day to day at the 
current call rate. Yet they might fairly contend that 
since their charges are lower than those which are 
customary with any other banking system in the world, 
a protracted period of exceptionally cheap money has 
not only reduced the revenue from their earning assets, 
but has also increased the expense ratio to a level that 
cannot be maintained indefinitely. 

It is said that in some cases a profit is not looked for 
from a new branch for many years, during which time 
connections are established and business is built up. If 
the neighbourhood throughout the period declines in 
commercial importance, certain branches opened by 
different banks may prove to have been redundant. If 
not, there will probably be room for all. Admittedly, 
it would be possible here and there for the ‘‘ Big Five ”’ 
to rationalise by the closing of redundant branches, but 
such a course would lay them open to criticism that 
banks were seeking to place themselves in a position of 
monopoly. As things are, free competition means that 
a customer who feels grounds for complaint against the 
services of one bank is free to apply for better terms 
from its friendly rival and hot competitor round the 
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corner. Where it is known that competition is keen, the 
public cannot feel just cause for complaint upon issues 
such as rates of interest, unwillingness to grant ad- 
vances, or the rendering of services generally. In 

case, the term ‘‘ redundant ’’ is inappropriate if applied 
to a branch at which business is still apparently in the 
course of development, although the pouks-comntion stage 
may be looked for some years ahead. 

To their shareholders the justification that bankers 
could adduce for many new ventures in growing areas 
by citing evidence of the rapid development of business 
would surprise their critics, but beyond looking to the 
prospect of immediate profit it is their duty to estimate, 
as it is in every other business, the trend of future, as 
well as the existence of present, public demand for the 
services which the community calls for. 

In present conditions the banker’s problem of cover- 
ing his costs is not easy. He deals with a public for which 
the very nature of his services is enveloped in mystery. 
The delusion of the lady who thought that the cost of 
keeping her account was amply covered by the 2d. per 
cheque due to the Revenue, and which she thought 
went to the bank, is by no means unique; nor is that of 
the customer in whose opinion interest calculated from 
day to day upon an overdraft should suffice to cover 
every duty he may call upon his banker to render. 
Although higher efficiency and up-to-date mechanical 
appliances may moderate service costs, bankers are 
faced with a dilemma: should they educate their grow- 
ing public to pay adequately for the work they render, 
or should they rely upon the principle solvitur ambu- 
lando until such time that higher money rates come to 
the rescue, and the value of the average balance on the 
small account rises towards the cost of its keep? 





BANK ADVANCES 


AMONG the assets of British banks, advances to cus- 
tomers are always the most remunerative. That simple 
fact has been emphasised again and again by bank 
chairmen in recent years. The paramount influence of 
advances upon profits is the strongest refutation of the 
charge that the banks do not do their best to accom- 
modate the business world. Within the limits set by 
British standards of liquidity and safety, all banks lend 
as much as they can. 

British deposit banks must perforce keep a larger 
proportion of customers’ resources in highly liquid form 
than do most banks on the Continent, where the cheque 
system is less fully developed. In good times a bank’s 
deposits are normally employed roughly as follows—r1o 
or II per cent. in “‘ idle’’ cash; g per cent. in call 
money; some 30 per cent. divided between bills and in- 
vestments; and about half, certainly not much more than 
55 per cent., in advances. 

The fact that a banker keeps at least 45 per cent. of 
his resources in ‘‘ quick ’’ assets is no licence to him to 
employ the remainder in ‘‘ lock-up ’’ securities or in 
ways which might cause loss of the shareholders’ or 
customers’ property. A banker must be sure that 
behind an advance there will be security in fact as well 
as in name. And a deposit banker must be sure, too, 
that he is granting only short-term accommodation. 
His job is to lend floating capital, not fixed capital. 
Strictly speaking, all his advances should also be “‘ self- 
liquidating ’’: the mere provision of funds should 
enable the borrower to procure the wherewithal for 
repayment when the loan is due. Even on these 
‘“ purist ’’ principles there are, of course, many other 
types of advance which are entirely legitimate, even 
though they are not technically self-liquidating. Many 
thousands of private customers, having deposited what 
is called ‘‘ personal ’’ security (such as a life policy), 
overdraw their accounts each quarter-day. Here the 
mere granting of the loan does nothing automatically 


to guarantee its due repayment, but if the banker 1s 
satisfied with the standing of his customer, the advance 
is evidently both secure and liquid. 

It is evident, then, that a banker will be guided by 
the circumstances of each case as well as by the general 
principles of lending. A wise discretion may bring in 
many millions of perfectly safe and liquid business which 
would be ruled out by purist principles alone. But a 
good banker will rigidly use those principles as the basis 
of discrimination when his resources are less than the 
demand for them. He should also recognise that a 
security is not always as good as it looks. Bankers 
may recognise, too, the need of watching the scale of a 
customer’s commitments in relation to his capital, and 
of curtailing excessive credits even when the immediate 
security looks good; but, as recent experience on the 
Baltic and in Mincing Lane shows, they may not always 
be alive to the need for watching also the general scale 
of commitments in the market. 

This defines the ideal duties of a branch manager and 
Head Office Controller regarding individual applications 
for loans. Head Office must also consider advances as 
a whole—both their ‘‘ ratio ’’ and their distribution. 
The general aim must be to secure the maximum of 
diversification, apart altogether from the individual 
security. If it seems that a given trade, or a given area, 
is beginning to decline, or is likely to face difficult times, 
then the bank must take steps gradually to shorten ‘ 
in that direction, irrespective of the apparent quality 0 
the security offered. : ‘ 

How far is it possible to apply these various prin- 
ciples in practice? In active times, would-be borrowers 
are numerous, and the banks have both maximum scope 
and maximum need for the application of sound prin- 
ciples, for liquid resources are then comparatl ms 
strained. But it is also at such a time that there 1s ted 
greatest risk that a banker may fail to detect infla 
prices or excessive commitments, for in active tra 
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confidence runs high. In slack times, that risk will be 
negligible, but the banker will be severely handicapped 
by the need to maintain ings. He will then con- 
sider types of advances which he would at other times 
reject, and he will be justified in so doing, for his 
position will then be very liquid. 

This leads to another practical point—to the fact 
that, in the short run at least, the distribution of ad- 
vances between different classes of business is deter- 
mined much more by the nature of a bank’s connection, 
and by the need for preserving it in the face of competi- 
tion, than by any decision upon general policy. 
This raises problems which only extreme tact, patience 
and care can solve. In such matters the banks usually 
have to steer a middle course between rigid principles 
and the demands of customers. Some banks have been 
at pains to stress that in no circumstances do they under- 
take long term financing (such as house-purchase busi- 
ness), but it is noteworthy that, at the last meeting of 
Lloyds Bank, Mr Beaumont Pease remarked that “ in 
my memory there never has been a time when we have 
been less critical on purely theoretical grounds as to the 
merits of applications for advances.’’ 

That is all to the good, for in times like the present 
the system should be elastic and should not interpret 
academic canons with undue rigidity. But the relaxation 
has brought only a slow growth in advances—even now, 
at {824.5 millions, they have risen by only 12 per cent. 
since their low point of £734.5 millions in January, 1934. 
This sluggishness in a period of rapidly reviving trade 
is not difficult to explain. First, there is the fact that 
recovery of international trade has lagged far behind 
that of domestic trade. Secondly, the traditional slump 
and post-slump wave of conversion and funding opera- 
tions has been accentuated by the fact that an abnorm- 
ally severe fall in interest rates has followed a very long 
period of more than usually high rates. Moreover, the 
wave of conversions and fundings has been prolonged by 


the official policy of keeping money cheap, and by the 
regulation of new issues. 


Thirdly, in consequence of the rapid extension of 

rationalisation and cartelisation, a given volume of trade 
calls for a smaller amount of direct bank credit than it 
did a decade ago. In an industry of small units some 
will be in debit at their bankers while others are in 
credit; but if amalgamations are effected (without the 
over-capitalisation which sometimes occurs, but is not 
by any means a necessary feature of the process of 
amalgamation), many of the debits will be offset by 
credits, and bank loans will be repaid. 
_ Moreover, a second type of “‘ internal ’’ financing of 
industry—by sales of securities normally carried as 
liquid reserves—has assumed great importance in 
recent years, and has probably exerted a greater effect 
on bank advances than any of the other influences just 
mentioned. It is, indeed, apparent that it is largely 
by this means that the credit created by the authorities 
has percolated through to the business world, for 
although there has been no major rise in the supply 
of gilt-edged securities, the banks’ portfolios have risen 
enormously. In deciding to sell gilt-edged instead of 
borrowing, a company must naturally have been 
influenced by the high prices obtainable. But it may 
be questioned whether this ‘‘ internal ’’ financing would 
have assumed such dimensions had the cost of bank 
credit been lower—for the fall in the ‘‘ standard ’’ lend- 
ing charge has been very small. Mr McKenna stated 
in 1934 that a 1 per cent. all-round reduction in loan 
rates would involve either a one-third cut in salaries 
or a suspension of dividends. But would it? Is 
it not possible that a 1 per cent. cut in rates 
would have enabled the bank substantially to in- 
crease their advances at the expense of lower-yield- 
ing investments? With no early restoration of inter- 
national trade in prospect, and with rationalisation 
effecting a permanent change, it may be asked whether a 
new and bolder policy may not be necessary if advances 
are to be raised to anything approaching their normal 
ratio to the volume of trade. 
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DEPOSIT v. COMMERCIAL BANKING 


(BY A CORRESPONDENT) 


ALL banks have deposits. All banks, save those owned 
and run by the State, are commercial, in the wider sense. 
Why, then, this antithetical description of two kinds of 
banking—*‘ deposit ’’ and ‘‘ commercial ’’ (sometimes 
‘* industrial ’’)—rather like the raging, tearing dispute 
exactly a century ago over the functions of central 
banks: Should they be regulated by ‘‘ banking ’’ or 
by ‘‘ currency ’’ considerations? Just as a central 
bank has to perform both currency and banking 
functions, so an ordinary bank has to perform both 
commercial (or industrial) operations, and also serve as 
a kind of safe-deposit for current purchasing-power. 

In the specific sense in which “‘ deposit banking ’’ is 
opposed to the ‘‘ commercial ’’ (or ‘‘ industrial ’’) 
variety, these terms really refer only to two sets of 
criteria, by reference to which a bank’s assets are in- 
vested. Thus, a “‘ deposit ’’ bank disposes of its assets 
in such a way that their liquidity is ensured, i.e. that 
the bank’s clients, the depositors, can be as certain as 
possible of being able to withdraw their deposits at 
will. ‘‘ Deposit ’’ banking generally means liquidity, 
both of deposits and, necessarily, of assets. This 
excludes investment of bank assets in anything like a 
‘* lock-up,’’ e.g. industry, unsecured loans for long and 
irregular periods, real property, etc. Commercial or 
industrial banking, on the other hand, while paying 
““ reasonable ’’ attention to the risk of immediate with- 
drawal of all deposits, is concerned rather to invest a 
proportion of bank assets in the financing of industrial 
or commercial activities for anything longer than the 
ordinary three-months’ discounting of actual trade bills, 
and short-term advances against immediately realisable 
security. While ‘‘ deposit ’’ banking is the rule in 
England, it is rather the exception in France, Germany 
and many of the other highly industrialised countries 
with developed banking systems. 

This difference in the relative liquidity of bank 
assets arouses several reflections. First, the differ- 
ence is not as fundamental as one might suppose; for 
it is not so much a difference of kind in the function- 
ing of the two systems of banking, as only one of the 
degree to which their assets are engaged at relatively 
long-term, i.e. are relatively frozen. A ‘‘ commercial ”’ 
bank must obviously maintain a certain minimum per- 
centage of immediate liquidity in its assets, quite apart 
from cash holdings; and a ‘‘ deposit’’ bank must 
equally obviously find remunerative employment for 
most of its resources, by investing them in assets of 
reasonable but not complete liquidity. Thus, when a 
general slump in business and a Stock Exchange panic 
coincide—as they did in August, 1914—the most 
scrupulously directed ‘‘ deposit ’’ bank may find its 
assets every bit as frozen as those of the more venture- 
some ‘‘ commercial ’’ banks; for its securities may prove 
unsaleable, its bills unpayable, and its depositors 
clamorous. Such a run on the entire national banking 
system will spare neither ‘‘ commercial ’’ nor “‘ de- 
posit ’’ banks from default, for the liquidity of the 
latter would only suffice, in such a happily rare situa- 
tion, if its legal tender resources were fully roo per cent. 
of deposits. And if it were, the profit for a bank could 
only come from the charge to its customers for keeping 
their money in a kind of “‘ safe-deposit ’’ or cloakroom. 
At such a time, however, Government action is certain 
to be invoked; and while Government action could 
easily ensure liquidity for Government and other 
gilt-edged securities—by means of a _ rediscounting 
operation for the banking system as a whole—it could 
only ensure sufficient liquidity to the much more frozen 
industrial and longer-term assets of ‘‘ commercial ”’ 
banks by giving its guarantee or by other measures in- 
volving some risk to public funds. That would involve 
Government appraisal of the value of investments in 
various industrial ventures, of financing this trade or 
that section of it, and of calculating the less or more 


which might ultimately be deemed realisable for the 
‘‘commercial’’ bank. Thus, the ‘‘ deposit’’ bank, come 
what may, can face a “‘ run ’’ with greater equanimity, 

Secondly, however, the extent to which ‘‘ commer. 
cial ’’ banking increases in any country will clearly bea 
function of that country’s capital market—of the extent 
to which the machinery for canalising savings into the 
country’s capital equipment and industrial development 
has been perfected. A ‘‘ commercial ’’ bank engages in 
all kinds of industrial financing, from long-, to medium.-, 
and to short-term investments. In France and Italy, and 
especially Germany, ‘‘ commercial ’’ banks fulfil the 
roles of company promoter, issuing-house, and stock- 
broker, as well as banker, to new industrial concerns. 
If these companies fall on bad times, the commercial 
banks reconstruct ailing, or failing, undertakings; 
nominate directors and accountants for the enterprise; 
and supply its need of short- and medium-term, as they 
have already arranged for its supply of long-term 
capital. These operations involve the fortunes of the 
‘“ commercial ’’ bank with those of the particular enter- 
prise, of the industry to which it belongs, and of the 
secular trend of the trade cycle, in a much more intimate 
way than those of a ‘‘ deposit ’’ bank. While the enter- 
prise, or combination of them, in which a ‘‘ commer- 
cial ’’ bank may be interested, thereby enjoys greater 
command of capital resources during the ordinary swings 
of business activity, a far-reaching slump seriously affects 
the bank’s liquidity, through the industrial connection. 
(This was notably the case throughout Germany and 
Central Europe after 1930.) Even then, however, the 
bank’s liquidity depends on the extent to which the entire 
banking system is liquid or frozen; for if liquid, the 
other banks, or ultimately the central bank, can always 
‘take over’’ and ‘‘ carry ’’ the frozen assets of the 
‘* commercial ’’ bank in difficulties, provided only that 
the industrial assets promise to be of ultimate worth. 
(The history of the Kreuger financial clean-up has shown 
that where there were industrial investments, they have 
proved almost wholly sound, once the initial crise de 
confiance had been overcome.) 2 

It may therefore be doubted if sound ‘‘ commercial ’ 
banking incurs so many and more serious risks than 
‘* deposit ’’ banking in a country where a comprehen- 
sive capital market is fully developed; for in that case 
the only type of real ‘‘ commercial ’’ banking will be that 
confined to medium-term financing of industry and trade, 
and to such short-term financing as is not viewed by 
the ‘‘ deposit ’’ banks as permitting a sufficiently high 
degree of liquidity. After all, in Great Britain to-day 
there is very little likelihood indeed of a general banking 
‘‘ run ’’; yet there is a wide sphere of industrial financing 
—the provision of medium-term capital for the installa- 
tion of new machinery and equipment, big repairs, $ 
extensions, etc.—which ‘‘ deposit ’’ banks must neces- 
sarily ignore, but for which a new issue of capital for 
public or private subscription would be either unsuitable, 
unsuccessful, or disproportionately costly. 

It may well be that in countries with highly organised 
deposit banking systems and with specialised cap! F 
markets, the main need will be for the provision 0 
the medium-term finance which more roundabout 
methods of production necessitate. For this purpose, 
soundly conducted ‘‘ commercial’’ banks rather 
than an outgrowth from the Stock Exchanges, i 
play a useful intermediary réle, without impairing the 
liquidity of the ‘‘ deposit ’’ banking system. They 
need adequate capital resources, which means a high pro- 
portion of time-deposits; a wide ‘‘ spread ”’ of industri 
investments; and higher returns on their advances “ 
could be demanded by ‘‘ deposit ’’ banks. They w0 
therefore have to offer a higher rate of interest on SU ' 
time deposits; and in view of the lack of sufficient open 
ings for long-term investment to-day, the accum it 
of current savings, and the general preference for sho: 
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term investment, the difference between the ‘‘ it”? 
banks’ deposit-rate and the new ‘‘ commercial ’’ . 
deposit-rate might not need to be so great. The costs 
of running a “ commercial ’’ bank would be. lower 
than those of a deposit bank; there would be fewer 
cheques to clear; and its deposit rate might be much 
the same as the ‘‘ deposit ’”’ banks’ average country-rate 
for time deposits—a rate settled in each case by negotia- 
tion. Such a ‘‘ commercial ’’ bank might usefully be- 


come a kind of reservoir for medium term credit, oe 
liquid funds, and supplying industry’s new current 
without danger to the banking structure. The principles 
upon which it would operate would need to be strin- 
gently devised and scrupulously adhered to in execution. 
But there is no reason to view such requirements as in- 
superable obstacles, or alt to doubt the feasibility 
i sound and profitable ‘‘ commercial ’’ banking 
system. 





SOME CONSEQUENCES OF EXCHANGE CLEARING 


Or the many and complicated chapters now being 
written in the story of economic practice not the least 
interesting is that of clearing agreements and their 
correlated phenomena of ‘‘ compensation ’’ and barter 
trading. The great slump has produced a very fine crop 
of these devices, with almost every possible variation 
and degree of complication. The conditions giving rise 
to them in the first place are, of course, the same, 
namely, the plea of a debtor country that it has not a 
sufficient supply of foreign currencies or their equivalent 
to enable it to pay the sums which it owes to other coun- 
tries. Accordingly it lays down that its creditors’ claims 
can only be satisfied by payment in its own inland 
currency, whose transfer into the creditors’ currency is 
either forbidden or made subject to severe restrictions, 
which involve a heavy loss for the foreign creditor. 
Such pleas seem plausible enough from the point 
of view of a debtor country which is unable by its 
exports and services rendered to foreigners to amass 
sufficient foreign means of payment to cover the service 
of its foreign indebtedness, as well as the cost of its own 
essential current imports. But they inevitably arouse 
indignation and anger in the creditor country to whom 
large sums are owed by way of service on loans, or even, 
as was the case when the Anglo-German Payments 
Agreement was concluded, in respect of goods shipped; 
for the creditor is not responsible for the lack of 
equilibrium in the balance of payments and may often 
have ground for complaint against the debtor country’s 
monetary policy in general or even for charges of dis- 
crimination. In any case, where the visible balance of 
trade between the two countries is in favour of the 
debtor country the plea is most unlikely to be accepted. 


At a first glance, the imposition of exchange clearing 
in such circumstances would appear a formidable 
weapon in the hands of the creditor country with which 
to enforce his will on the recalcitrant debtor and ensure 


that he receives payment of his claims at least to the full 
extent that the creditor’s own purchases from the debtor 
allow. The arrangements are relatively simple, inasmuch 
as it is no more troublesome for the citizen of the creditor 
company to settle his debt to the citizen of the debtor 
country by a payment in his own currency to his own 
cen bank—or whatever other banking institution 
may have been appointed by his Government to run 
the clearing account—than it would be to pay the sum in 
accordance with the instructions from the party to whom 
it was owing: it may indeed be simpler. Similar 
arrangements are, of course, a necessity in the debtor 
country, as there will no longer be any question of remit- 
tances from the debtor country to the creditor country, 
all payments between the two being settled over the 
clearing accounts at the respective central banks. So 
long as the balance of trade remains approximately un- 
changed this is, from the point of view of the commercial 
community, clearly a great advantage, the procedure 
being simple and all the difficulties and labours con- 
nected with obtaining foreign exchange being obviated. 
It is worth while, however, to look a little more closely 
into this aspect of the matter, for if the method is not 
applied to all countries alike, it may produce quite 
unexpected results. 

For example, the German importer, who wishes to 
purchase goods from a country with which Germany’s 
intercourse is regulated merely by the general foreign 
exchange restrictions, has endless forms to fill in and 
permits to obtain before he is assured of the remittance 
to cover the cost of his purchase. If the foreign ex- 
change shortage is acute and the article he wishes to 
import not on the essential list, he may be compelled to 
try to induce the seller to accept part payment in blocked 
marks, and as these are of depreciated external value, 
the seller will raise his price and the cost of the goods in 
marks will thus be increased. But if the importer is 
dealing with a country with which a clearing arrange- 
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ment is in force, this labour and difficulty is avoided. 
He makes payment in his own currency, and, moreover, 
that currency is accepted at its full face value. The 
result is that, quite apart from any action which might 
be taken officially to influence the direction of 
Germany’s import trade, German imports from clearing 
countries naturally tend to increase as soon as a clearing 
scheme is inaugurated. Moreover, this tendency is 
furthered by the state of mind which the institution of a 
clearing tends to produce in the exporting community 
of the creditor country. There, the exporters are inclined 
to feel that the clearing gives some kind of a guarantee 
of payment, and they therefore relax their caution. 

On the other side of the picture, exports from the 
debtor country to the creditor country tend to decline. 
For whereas, when no clearing exists, the importer in the 
creditor country has great opportunities of finding means 
of paying for his purchases with some kind of blocked 
and depreciated currency of the debtor country, which 
is already in his possession or which he can buy relatively 
cheaply, this opportunity ceases on the imposition of a 
clearing. Payment has then to take place through the 
prescribed official channels, namely, the banks operating 
the clearing account, and the currency of both countries 
is taken at the full official rate of exchange. The rapidity 
with which the favourable trade balances which Germany 
has traditionally had with a number of continental 
countries have been drastically reduced, if not altogether 
eliminated, soon after a clearing has been instituted, pro- 
vides remarkable evidence of the truth of this theory. 
It is thus evident that clearing schemes have an inherent 
tendency to defeat their own ends. So far from being a 
reliable aid to the creditor country which is trying to 
collect the debts owing to it, they are in point of fact more 
likely to encourage the debtor country unnecessarily to 
increase its imports and thus to reduce the amount of 
foreign income available for payment of its foreign 
indebtedness and to delay the liquidation of arrears. 

Another interesting example of the possibilities of 
profiting from adversity by clever manipulation is to be 
found in that development of barter which is known as 
compensation dealings and which is operated on a 
fictitious currency known as ‘‘ compensation ’’ or 
‘“ Aski ’’ marks. In this case, however, the speciousness 
of the advantages is more immediately apparent, for this 
system has one fundamental difference. The basic factor 
is not an impatient or nervous foreign creditor who sells 
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his claim at a discount, but the pressing need for raw 
materials, coupled with the fact that the higher price-leve} 
ruling inside Germany enables the manufacturer to work 
at a profit, even though he has to pay for his imported 
raw materials at a price considerably in excess of the 
equivalent in marks of the free world market price. Thus, 
for example, the Brazilian cotton shipper receives in pay- 
ment for his cotton a sum in compensation marks con- 
siderably greater than the sum corresponding to the world 
price converted into marks at the official rate of ex- 
change. These compensation marks can be used to pay 
for imports of German goods to the extent permitted by 
the German authorities. The high price paid by the 
German importer in compensation marks is sufficient to 
allow the Brazilian cotton shipper to sell these marks at 
a discount and yet realise a price for his cotton in his 
own currency at least as high, and perhaps higher, than 
the price he could have obtained by a sale on the free 
world market. On the other hand, the Brazilian importer 
of the German goods can afford to pay high prices in 
marks for his goods, for he is buying the marks cheap. 
Compensation marks and their kindred thus form a useful 
implement, both for encouraging German exports and for 
facilitating imports. Moreover, the value of this 
fluctuating currency can to a large extent be controlled by 
Germany, by limitation of the types or destinations of 
exports for which payment may be made in this currency. 
The effects are naturally highly disturbing to those who 
are competing for the export trade and have no such 
flexible and adaptable currency instrument to assist them. 
They may, however, be comforted by the thought that 
the cost of the subsidy is met not out of a sacrifice by 
foreign creditors, but by a rise in the cost of living inside 
Germany, and the system which is causing their discom- 
fiture thus bears the seeds of its own destruction. 

Still the main fact remains. So long as Germany and 
other countries seek to maintain an artificial parity with 
gold by means of exchange restrictions, clearing schemes 
and special kinds of currency dealt in at special exchange 
rates fixed according to each country’s particular needs, 
these anomalies are bound to arise and to add to the 
difficulties and disequilibrium of world trade. The only 
real remedy is the fixation of new parities bearing some 
relation to current facts, accompanied by a general free- 
ing of world trade and exchange. Until the world is 
ripe for these general remedies, it must reconcile itself to 
the continuance of these dangerous absurdities. 





BANKING ABROAD 
SIX MONTHS REVIEW OF AMERICAN BANKING 


(BY A CORRESPONDENT) 


In the six months that have elapsed since the end of 
August, 1935, the trend of the items in America’s bank- 
ing system has not greatly differed from that of the 
previous period. There has in that time been no legis- 
lation, but there have been several major administrative 
changes. The Banking Act of 1935 is now in effect. A 
new Board of Governors have replaced the former 
Federal Reserve Board. Furthermore, the new Board, 
composed of seven (less one vacancy), contains only two 
members of the former Board, and of these but one has 
held that office for more than two years. It is also now 
technically correct to refer to the central banking system, 
for the new Board marked its inauguration by the 
removal of a number of officials of the several Reserve 
Banks, thus emphasising the end of the scheme of 


regional autongmy contemplated by the original 
Reserve Act. 


RESERVE BANK AND TREASURY ITEMS 


($000,000) - 
Feb. 27, Aug. 28, Feb. 26, 
1935 1935 1936 
Monetary gold stock............. 8,524 9,197 10,163 
Gold certificates in reserve 
ye lel el 5,543 6,482 7,670 
Money in circulation ............ 5,442 5,573 5,775 
Bills discounted.................+. 6 9 7 
Bile TINS sins. ..0scc0ce000000. 6 5 5 
USS. securities...............0..008 2,430 2,430 2,430 
Member bank reserves ......... 4,588 5,346 5,839 
U.S. Treasury, general account 99 50 433 
Federal reserve notes ........... 3,139 3,352 3,735 
Silver certificates* ............... 718 860 1,089 
National bank notes*............ 872 629 43 


* End of month figures. 


The continued influx of gold lifted the monetary 
stock by $966 millions, compared with $673 millions 10 
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the previous six months. This increment is ‘the more 
remarkable, as in the two months, January-February, 
the gold increment was only $40 millions, 

While the pereeg gold stock increased $1,639 
during the year ended February last, the increase in the 
gold monetised through the issue of certificates to the 
Reserve Banks amounted to $2,127 millions, or to $488 
millions more. This is explained by the use of a portion 
of the gold profit to retire the national bank currency, 
which declined by approximately the same figure. 

The influx of gold occasioned, of course, an increase 
in member bank reserves, amounting to $758 millions 
in the period between February and August and only 
$493 millions in the six months between August and 
February. This relatively small increase was largely 
the result of positive action by the Treasury, for in 
place of its former practice of only carrying small 
balances at the Reserve Bank the Treasury has since 
December increased the balances to above $400 millions. 
As a result, member bank balances have not since 
recovered their highest level (above $6,000 millions) 
reached in early December, 1935. The current figures, 
however, represent reserves approximately double the 
required amount. The reserve account has likewise 
been influenced by the increased demand for currency. 
Money in circulation has risen in the past year by more 
than $300 millions; and as the issue of silver certificates 
did not keep pace with the retirement of National Bank 
notes, the Reserve Banks were called upon not merely 
to make up the deficiency but to meet the increase. The 
expansion in the Federal Reserve note issues amounts to 
about $600 millions, with a proportionate effect on 
member bank reserves. ‘ 


REPORTING MEMBER Bank ITEMS 
($000,000) 


Feb. 27, Aug. 28, Feb. 26, 
1935 1935 1936 


‘Total loans and investments ...... 19,581 19,839 21,006 
Loans on securities .................5. 3,105 3,109 3,117 
Pe CE PO iikcsnctcticins cece tavicses 4,956 4,808 4,842 
BS BE, COIID 5 5 kis kaise ois ckcccives'csc 7,791 7,877 8,690 
U.S. guaranteed securities ......... 731 1,035 1,201 
a 2,998 3,110 3,156 
Reserve with F.R. banks .......... 3,643 4,354 4,788 
Demand deposits adjusted.......... 11,793 13,263 14,090 
BD QOGNEED . dedsisnccsscerscceisvees 5,012 4,960 4,900 
Government deposits ............... 1,098 557 510 


During recent years the increase in deposits has as a 
rule outdistanced the increase in total loans and invest- 
ments. While gold imports seem to have been the major 
factor in increasing deposits, the increase in the public 
debt has been the principal (indeed, the sole) influence 
in lifting total loans and investments. Loans have only 
shown a slight increase. This is rather remarkable, as 
the period from February to February covered one of 
the great bull markets of American history, as will be 
noted, almost without any increase in direct credit to 
the stock market. In fact, the entire recovery in the 
American economy has taken place without any increase 
in loans, whether secured by stock market collateral or 
otherwise; and also, it might be added, without any 
appeal by industry to the capital markets for new capital 
as distinguished from refunding. 

_The next table compares 1936 with 1929 and 1933. 
The demand deposit figures are not comparable, because 
of the difference between ‘‘ net demand deposits ’’ and 
‘demand deposits adjusted.”’ 


REPORTING MEMBER BANKS 
($000,000) 


Feb. 27, Mar.1, Feb. 26, 
1929 1933 1936 


Total loans and investments...... 22,338 17,823 21,006 
Loans on securities ............6..++« 7,573 4,234 3,117 
All other loams.............cccsseseeess 8,793 5,393 4,842 
DBs COMED ooiciiccciccciccascccces 3,042 4,908 9,891 
Other securities ................c0cc00 2,930 3,288 3,156 
Reserve with F.R. banks .......... 1,746 1,599 4,788 
Borrowings from F.R. banks ...... 712 488 3 

emand deposits ................s0008 13,387 10,593 14,090 
Time deposits .............ccccccssees 6,879 5,288 4,900 
Government deposits ...........00- 36 90 510 


Bank credit extended to the public has contracted 
Over the three years of recovery, secured loans are 


— 


reduced by 25 per cent., and commercial loans are lower 
by 10 per cent., while even the holdings of ‘ other 
securities '’ have been slightly reduced. Conversely, 
the bank credit extended to the State has doubled, if 
one includes the holdings of ‘‘ fully guaranteed ’’ obli- 
gations; and just under 50 per cent. of the assets of these 
banks now consist of Government securities. 
_ The “‘ reflation ’’ of bank credit was one of the objec- 
tives attributed to the Administration’s programme, and 
the data show that this objective has been reached, so 
far as the reporting member banks are concerned. In 
fact, deposits subject to cheque are now substantially 
higher than in 1929. The three “ reflationary ”’ 
forces were, in rising order of importance, open 
market operations by the Reserve Banks, especially in 
1932 and 1933; gold a a in 1934 and 1935; and the 
financing of the Federal deficit continuously from 1930 
on. The process has completely altered the character 
of American banking. The function of commercial 
lending has shrunk until in the reporting member banks 
commercial loans of all sorts (exclusive of loans to 
banks) amount to only $4,776 millions, compared with 
cash reserve balances of the same banks of $4,788 mil- 
lions. In some areas the disappearance of the commer- 
cial loan is almost complete. For example, the reporting 
member banks of Chicago (February 26, 1936) showed 
total loans and investments of $1,980 millions, of which 
only $275 millions were classed as commercial; while 
their holdings of Government and Government-guaran- 
teed securities amounted to $1,266 millions; indeed, for 
Chicago the combined total of Government securities 
plus balances with the Reserve Bank substantially 
exceeded the figure of demand deposits, adjusted. On 
the other hand, in the Boston district, commercial loans 
are larger than the holdings of Government securities. 
In short, the variations in practice in different parts 
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of the country are wider than differences between indi- 
vidual banks in a given section. The recognition of 
sectional variations has always been more or less a 
feature of American banking; and it was this fact that 
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introduced the theory of regional autonomy into the 
original Federal Reserve Act. The fact of sectional 
variation is perhaps more distinct and more relevant 
now than at any time in the past. 





FRENCH BANKING AND CAPITAL EXPORTS 


(BY A CORRESPONDENT) 


DuRING the last year French banking was dominated 
by French political troubles, both internal and external, 
and also by the weak position of the Treasury, which 
has now avowedly become dependent upon the Central 
Bank’s support. Enormous amounts of short-term 
funds were exported, not only by investors but mainly 
by holders of liquid balances, in May and November, 
1935, and again in March, April and May, 1936; and 
they have not yet returned. 

The net result of these successive storms is that 
between the end of March, 1935, and the 2nd of 
April, 1936, the gold reserve of the Bank of France has 
been reduced by Frs. 21,866 millions, while a further 
Frs. 3,000 millions is now customarily regarded as re- 
served against the London credit of February, 1936. In 
the face of a 27 per cent. depletion of the French gold 
stock, the time-honoured saying that the Governors of 
the Bank of France cannot bear the sight of a large gold 
outflow has been proved a fallacy. 

The counterpart of this depletion of the metallic 
reserve, which leaves, however, the reserve ratio at 
65 per cent., was not a contraction in the note circula- 


tion (except during a short spell in December, when 
some hoarded notes were returned), but heavy and 
nearly continuous withdrawals at the banks. The four 
large banks alone lost over 4 per cent. of their deposits 
between January I, and June 30, 1935, and another 
7 per cent. from that date onward to the end of January, 
1936. The proportion seems to have been generally larger 
in the case of the other banks, and these withdrawals 
must have proceeded at a greatly accelerated rate during 
the past few weeks. It is likely that part of the franc with- 
drawals does not appear in the balance sheets, having 
simply been converted into sterling or dollar accounts. 
Some of these conversions resulted in transfers from the 
Paris office of the larger French banks to their foreign 
branches. The marked rise in the ‘‘ balances with other 
banks ’’ item on the assets side of the banks’ statements 
seems to reflect both these increased deposits with foreign 
banks (especially London agencies) and_ increased 
assistance granted by some of them to their French 
affiliates. 

Another result of the shortage of francs on the Paris 
market was the exceedingly high rates which prevailed 





RETURNS OF Four Paris BANKS 


(End of month; in Frs. millions) 






































































































































| Dec., | June, July, Aug., Sept., | Oct., Nov., Dec., Jan., 
1934 | 1935 1935 1935 1935 1935 | 1935 1935 1936 
i | | | | 
Liabilities | | | | | | 
eT Mn | 30,952 | 29,573 | 28,854 | 28,641 | 28,690 | 28,804 | 28,118 27,559 7,553 
MECOPAMMOOR...0'0035.04.05i coast docckecess 193 | 316 | 294 | 257 | 237 | 269 | 330 337 349 
Assets | | ittipralincs | 
Cash and Bank of France ......... | 5,835 | 4,152 4,347 | 4,212 |! 4,074 3,996 | 3,908 3,738 3,449 
Balances with other banks ........ | 1,421 2,308 2,152 | 2,399 2,363 2.413 | 2,559 2,483 2,563 
Discount portfolio (including col- | Rie 
IE iscsi -ctacigiiadacstocmnenss | 18,303 | 17,949 | 17,464 | 17,225 17,585 | 17,692 | 16,529 | 16,140 | 16,601 
Secured advances and current | | 
AE TITERS HAM ' 8,353 | 8213 | 7,955 | 7,848 | 7,689 | 7,773 | 8,049 | 8,365 | 8,115 
: | | 
BANK OF FRANCE RETURNS 
(’rs.-—millions) 
Dec. June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. | Feb. Mar. | April 
| 28th 28th | 26th | 30th 27th 30th | 29th | 27th 3ist 28th 27th 10th 
| 1934 | 1935 | 1935 | 1935 | 1935 | 1935 | 1935 | 1935 | 1936 | 1936 | 1936 | 1996 
ase. a Pee ] l a 
Assets | | | 9 
OEE | 82,124 | 71,017 | 71,277 | 71,742 | 71,952 | 71,989 66,191 | 66,296 | 65,223 | 65,789 65,587 | 62,972 
Foreign Exchange ............ 741 | 987 | 1,017 | 1,015 | 1,016 1,045 | 1,171 | 1,121 | 1,120] 1,117 | 1,110 1,131 
| _ is = eS See See ‘pmeunretTcie 
Rati ssasanine 82,865 | 72,004 | 72,294 | 72,757 | 72,968 | 73,034 | 67,362 | 67,417 | 66,333 | 66,906 | 66,697 | 64,108 
Discounts (including bills | | oe | | ee ee ore 
a OT EE 4,193 | 8,245 | 7,524 | 7,796 | 8,277 | 8,590 | 11,218 | 9,918 | 9,413 | 9,949 | 12,239 | 13,758 
30-day advances ............. bees 735 | 692| 543) 192| 371 | 1,090| 573! 969; 932| 671) 704 
Security loans ............... 3,211 | 3,277 | 3,171 | 3,103 | 3,098 | 3,141 | 3,267 | 3,253 3,350 | 3,250 | 3,325 | 3,41) 
SS 7,404 | 12,257 | 11,387 11,442 | 11,567 | 12,102 | 15,575 | 13,744 | 13,732 114,131 | 16,235 | 17,873 
Sight Liabilities | | | 
Bank notes in circulation... | 83,412 | 82,099 | 81,128 | 82,240 | 82,399 | 83,306 | 82,447 | 81,150 81,503 | 81,239 | 83,197 83,841 
Deposits with Central Bank | 19,076 | 13,951 | 14,330 | 13,909 | 13,899 | 13,509 | 12,187 | 11,578 | 10,886 | 11,559 | 11,323 10,106 
SEE © sadabinins 102,488 | 95,050 | 95,458 | 96,149 | 96,298 | 98,815 | 94,634 | 92,728 | 92,389 | 92,798 94,520 hinoedl 
Ratio, gold to sight | 03 
liabilities (%) ............0 80-13 | 73-94 | 74-67 | 74-61 | 74-72 | 74-36 | 69-94 | 71-50 | 70-60 | 70-89 69-39 | 67° 
} a unl 
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for long periods. From August 8th to November 14th 
the discount rate stood at 3 per cent., but since then it 
has varied from 3} to 6 per cent., and remained at 6 per 
cent. during the whole of December. The raising of the 
rates by the Central Bank usually followed the trend of 
the market (and in each case it was interpreted as an 
unequivocal sign that the Bank was prepared to fight 
for the gold standard), but when in January its own 
rates were lowered the Central Bank undoubtedly 
brought pressure upon the market in order to obtain an 
easing off of other rates, particularly those applying to 
Treasury bills and Bons de la Defense Nationale. n 
discount and other banking rates followed parallel 
trends, but with narrower variations. Contango rates 
on the Stock Exchange went as high as 5$ per cent., 
which corresponds to a charge of about 11 per cent. for 
the borrower. As to francs borrowed on the forward 
exchange market, the rates were artificially increased by 
the reluctance of the Paris banks to lend in this manner. 
They reflect the existence of large speculative positions 
and follow closely the changes of opinion as to the future 
of the franc. This became obvious once more in March 
when one month’s exchange commanded a_ propor- 
tionately higher premium than three months’ commit- 
ments. These rates, which have since moved to still wider 
discounts, render prohibitive the cost of covering com- 
mercial exchange operations, and some traders have 
apparently preferred to run the exchange risk and finance 
themselves directly in foreign currencies. This would 
explain in part the marked increase in acceptances 
outstanding. 


Deprived of an important part of their borrowed 
funds, the banks not only drew heavily on their 
balances with the Bank of France (thus reducing their 
cash ratio), but had to reduce their discount portfolio to 
quite a serious extent. As, however, the Central Bank 
is lending them its support in every possible form 
(30-day loans since February, 1935, and rediscounts of 
Treasury bills since June, 1935), the large French banks 
are assured that the Treasury paper held by them will 
be rediscounted, and that they could lose part of their 
deposits without impairing their liquidity. Their careful 
lending policies have, however, not changed, and the 
report of the Crédit Lyonnais complains of the difficulty 
of finding good commercial paper. As far as earnings 
are concerned, the high money rates should have proved 
profitable to most banks, and as a matter of fact nearly 
all large institutions announced slightly better results 
for 1935 than for 1934. 


The present situation may thus be described as 
follows: the French banks remain safe in spite of the 
protracted depletion of their clients’ deposits, but they 
have to look to the Central Bank for support whenever 
new withdrawals take place. The growing parallelism 
between gold withdrawals and increased rediscounts 
even suggests that the Sa supply of short-term 
francs which may be converted into foreign currencies 
at call has been reduced to a minimum. In fact, how- 
ever, the Central Bank has lent its assistance very 
liberally to the market. 


Figures relating to what may be termed “ Central 
Bank credit’’ rose by about Frs. 10,000 millions 
within the year, covered by the attached tables, Frs. 9,000 
millions representing discounts. During the whole period 
from the end of 1934 until May 1, 1936, rediscounts alone 
increased by nearly Frs. 11,000. It should not be in- 
ferred therefrom that the amount of Treasury bills held 
by the Bank of France is exactly equivalent, for some of 
the increase can be ascribed to the rediscounting of other 
short-terms assets previously held by the banks. It has 
sometimes been held that the Central Bank’s policy 
would provoke inflation. That this policy bears an in- 
flationary character cannot be disputed, but up to the 
present it has done no more than arrest inflation. 
Deposits with the commercial banks and the Central 
Bank have dwindled continuously, in spite of the fact 
that the Bank of France has replaced part—but part 
only—of its gold reserves by increased credits. The 
banknote circulation registered practically no change. 
Even the 2,000 millions of notes which were issued in 
March were not for circulation, but obviously for hoard- 
ing, as many people, remembering the banking mora- 
torium of 1914, wished to keep their balances in cash and 
in their own safes. 


Nevertheless, the Bank, by expanding its credit at the 
time when all commercial banks were suffering from 
withdrawals, on the one hand annulled in parts its own 
policy of franc protection, and on the other hand gained 
a strong hold on the market. The banks have for the 
moment ceased to be the primary source of credit in 
France, for the slow decline of their deposits has put 
them under the domination of the Central Bank. 
Should, however, for one reason or another, the ex- 
ported capital flow back to France, the banks would 
again, thanks to their sound position, be able to increase 
their activity, and the extraordinary assistance granted 
to them by the Central Bank might well disappear as 
quickly as it has grown during the last twelve months. 
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GERMAN BANKING IN 1935 


(BY A CORRESPONDENT) 


For the first time since 1930 all the five leading German 
banks paid a dividend on their share capital. The 
Reichskredit Gesellschaft and the Berliner Handels- 
gesellschaft, which had never failed to pay, maintained 
last year’s rate of 6 per cent., while the Dresdner Bank, 
the Deutsche Bank and the Commerz und Privat Bank 
paid a maiden distribution of 4 per cent. All three state 
that they paid because they had earned the money, and 
that full provision had been made for bringing every 
asset down to its proper value. In the case of the 
Dresdner Bank the shareholders received their money 
only after a beginning had been made of the repayment 
of the State Loan of 1932. Not much information is 
available concerning the re-sale of the banking shares 
in the Deutsche Bank, Dresdner Bank and Commerz 
und Privat Bank acquired by the State in 1932. It is 
believed that the majority of the shares in the Deutsche 
Bank are again in the hands of private individuals, but 
that the Reich still holds 90 per cent. of the capital in the 
Dresdner Bank and more than half of the capital in the 
Commerz Bank. In the course of the year the remainder 
of the advances made by the Acceptance Bank and the 
other State emergency institutions to the commercial 
banks were repaid. Thus, at least as far as the balance 
sheets are concerned, the process of reconstruction has 
come to an end. 

This recovery of the German banks is entirely due to 
the continuation of the policy of credit expansion, which 
has been steadily pursued since the accession of the 
National Socialist Government to power. During 
1933-34 the aim was to finance the Government’s em- 
ployment programme; during 1935 it served to finance 
the open rebuilding of the German Army. Accord- 
ing to the Frankfurter Zeitung, credit expansion in 
1935 was at least 50 per cent. above what it had been in 
the preceding year, and that paper estimates the rise in 
1935 at between Rm. 2,500 millions and Rm. 3,000 
millions. 


the turn. The demand for new credits exceeded loans 
repaid, and instead of placing the surplus cash funds ‘ 
with the banks, or investing them in Government 
paper, traders and manufacturers began to find new uses 
for them in their own concerns. 


The banking figures reflect these developments, The 
fall in the item Debtors which had become apparent in 
1934 continued until the latter part of 1935, and so did 
the rise in home and saving deposits. Foreign deposits 
decreased still further, and about Rm. 350 millions 
(against Rm. 500 millions in the previous year) were 
repaid under the standstill agreement, bringing the total 
down to Rm. 1,603 millions. Beginning with the last 
quarter of the Year borrowing again increased, and there 
was no further rise in saving and deposit accounts. 


The figures for 1935 are not strictly comparable with 
those of 1934, since under the new Banking Act book- 
keeping changes have taken place between various 
items, and very strict rules now prevail concerning the 
proper definition of all assets and liabilities. The figures, 
however, fail to give any idea of the continued change 
in the quality of the banks’ assets. According to private 
investigations carried out by a number of banks, over 
50 per cent. of the item Debtors is directly or indirectly 
due to Government orders, and in some cases the per- 
centage is as high as 80 per cent. The volume of bills 
drawn in respect of the Government employment pro- 
gramme, and shown under the heading commercial bills, 
is probably now 50 per cent. of the total in the case of 
the commercial banks, and even more in the case of the 
so-called special banks and the Reichsbank. Since these 
bills carry sixteen to twenty renewal forms attached to 
them, they cannot be called short-term paper. As to 
Treasury bills, the development of the State finances 
shows that the probability of their repayment becomes 
steadily more remote. 
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Commerz und Berliner- Reichs- 
Dresdner Bank und Disconto- Privat-Bank Handels- Kredit 
gesellschaft gesellschaft Gesellschaft 
| | 
1934 1935 1934 1935 1934 1935 1934 | 1935 1934 1935 
Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.!Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill.|Rm. mill. 

Cash and balances at banks ........ 99-5 85-9 151-0 182-0 58-0 | 50-0 29-1 26-9 53-1 34-2 
Bills and Treasury bills............... 514-6 | 513-2; 820-0 | 957-0 | 467-2 | 504-0 76-7 90-9 | 224-3 | 226-3 
Advances against goods ............ 83-8 66-1 148-0 | 112-0 89-0 | 41-0 28-0 16°5 42-8 38:7 
RIND oicccecsncccceesscssvsseses 349-8 369-0 145-0 181-0 112-1 82-0 23-8 27-1 10-0 17°5 
Participations and syndicates ..... 89-4 77:0 | 101-0 85-0 23+1 24-0 10-5 7°2 5:7 5-9 
IEE .cusnsecsoccdcncenmnoncsnacesesses 1,334-4 | 1,192-2 | 1,490-2 | 1,332-0 | 654-7 | 683-0 95-4 96-6 171-2 | 143-8 
ED vcctniuingabeinnindninesneennnii 1,928-7 | 1,781-7 | 2,535-4 | 2,582-0 | 1,061-8 | 971-0 199-4 197-9 | 439-1 389-5 
IED | acccsveescdeccecssoenescess 331-8 | 392-9 | 229-3 | 230-0 170-4 | 152-0 31-5 32-2 8-5 13-0 
IOI cnspunacedundnnindeneone 339-1 197-3 108-3 105-0 172-1 | 180-0 21-9 12-5 30-0 7-9 


























The volume of new investments in 1935 exceeded that 
of the previous year by about 30-40 per cent. and about 
60-80 per cent. of the total is accounted for by State 
orders against 20 per cent. in 1928. The increase found 
its outlet entirely through capital goods. The increase in 
the capital indebtedness of the State, which was to be 
financed by the new volume of credit, has in the absence 
of official figures long been purely conjectural. It is 
estimated to-day at anything between Rm. 40,000 
millions and Rm. 50,000 millions, against Rm. 18,000 
millions at the beginning of 1933. It is admitted that this 
rapid expansion, and also the preponderance of floating 
indebtedness, is causing the authorities increasing 
anxiety, and little progress has yet been made in funding 
this debt. 

During 1934 the reduction in private indebtedness 
resulting from the general revival of home business 
enabled the banks and the credit institutions to re-invest 
the returned funds in Government paper. During 1935 
this process was continued, but in the second half of the 

year it became apparent that the tide in the repayment 
of commercial and industrial indebtedness was again on 


In reviewing the German banking structure, the 
development of the special banks must be considered. 
They are the primary means by which the State finances 
its transactions, and their acceptances, quite insignificant 
a few years ago, now exceed those of the commercial 
banks by 50 per cent. and are discounted by them as 
commercial paper. Their assets are entirely depen- 
dent upon the ability of the State to meet its obligations, 
and their deposits and endorsements have now reached 
a total of Rm. 5,000 millions, although funding opera- 
tions have since somewhat reduced this figure. 

During the last few months of 1935 the German bank- 
ing system has indubitably entered upon that stage 10 
the inflationary cycle where demands for credit from 
industry are beginning to run concurrently with the 
demand for new looms lees the State. The movement 1s 
gathering impetus, and although the State may be able for 
some time to keep the money market easy by incense 
the volume of credit, the day cannot be far off when 
race between rising prices and rising demands upon the 
credit structure will begin in earnest. In this connection 
it must be realised that the Reichsbank has given a” 
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undertaking to re-discount bills drawn in respect of 
certain Government orders which are at present held by 
the commercial banks, savings banks and private indivi- 
duals or firms; and that these holders have only dis- 
counted the bills on the strength of this undertaking. 
The estimated amount varies between Rm. 2,000 
millions and Rm. 4,000 millions. The Reichbank’s bill 
holding already exceeds the note issue, and since gold 
and foreign exchange holdings still continue to decline, 
any further rediscounting of bills at the central institu- 


tion can only be financed through an expansion of the 
note issue. This danger is particularly t, since in 
such an event funding operations could hardly be carried 
through except legal enactments which would 
severely affect the confidence of the public. Only the 
balancing of the German Budget can arrest the disaster, 
but even if the Budget should be stabilised during the 
year, German banking will have to face a second task of 
reconstruction of far greater magnitude than was 
necessary during the 1931 crisis. 





RECOVERY AND BANKING IN SCANDINAVIA 


Tue four Scandinavian countries—Norway, Sweden, 
Denmark and Finland—have enjoyed a striking measure 
of recovery since they abandoned the gold standard in the 
wake of the pound sterling, and, like Great Britain, 
followed a policy of internal credit expansion. 

Sweden and Finland have benefited more than Norway 
and Denmark from the building, constructional and 
armaments boom in Britain and other European 
industrial countries—mainly by reason of a greatly in- 
creased export trade in iron ore, timber, woodpulp and 
paper; whereas Norway has been hit by the falling-off 
in demand for whale oil and shipping, and Denmark by 
the reduced British market for her agricultural exports. 
These specific dissimilarities apart, all four Scandinavian 
countries have quickly shown an abnormally high degree 
of liquidity, whether in banking, industry or the capital 
market. This greatly increased available supply of funds 
for investment, together with its consequences, low in- 
terest rates and expanding domestic trade, have been 
almost exclusively produced by national credit policies, 
easily executed by co-operation, existing or induced, 
between the central and commercial banks in all four 
countries. An examination of the chief items in the 
returns of the central and largest commercial banks of 
all the Scandinavian countries from 1929 to the end of 
last year is instructive; for it throws a light on the decisive 
réle of credit and banking policy in their differing 
national economies. 

SWEDISH RIKSBANK 
(Amounts in October of 1929 = 100) 








October, | October, | October, | October, } April 7, 

1931 1933 1934 1935 1936 

Chief Assets 

RR AR EAE 82:1 104°5 116-9 155-6 177-8 
Govt. securities : Swedish ... 90°5 |7,306-0 | 5,160-0 | 2,339-0 863-6 
Foreign ... rn bes 66-4 99-4 97-1 

o9 bl together ... 0-4 336-0 302-0 200-9 131-8 
Bills payable in Sweden ...... 183-6 6-1 4-4 3-9 4:4 
” ” abroad ...... 0-9 4°5 458-0 579-9 414-5 

” - together ..... 141-3 5-7 108-2 135-6 99-0 
Balances abroad .............6 33-8 406-5 118-0 190-0 233°2 
PPI - sctvctssceinenqncuchauaa 89:4 73-3 55°5 55°7 53-0 

‘ Chief Liabilities 

Note circulation..............00 110-8 109-2 123-8 138-5 143-7 
Govt. deposits.............ceeccee 64-2 98°5 81-0 74:2 114-2 
Private deposits................ 585-0 |4,040-0 |3,853-0 |4,085-0 | 3,051-2 
MPI sh iteink basescdcdcids 92-1 300-1 283-6 289-5 270-7 

















NATIONAL BANK OF DENMARK 
(Indices: 1929= 100) 
























































October, | October, | October, | October, | March 31 
1931 1933 1934 1935 1936 
: Chief Assets 
Coin and bullion ixdicnceuinniod 95-1 76-5 76°5 68-2 68-2 
Loans and discounts ......... 151-5 116-1 149-5 122:7 127-2 
Debtors abroad............0000+ 61-2 29-8 56-1 oa at: 
UNIOD shsncknecnciiticocisis ene 115-0 360°4 487°3 366-7 236-5 
; Chief Liabilities 
Note circulation..............4.. 94-5 100-8 104-3 104-2 105-0 
Sight deposits................c00 121-4 320-4 531°5 238-0 266-0 
BaNK OF NORWAY 
(Indices: 1929= 100) 
October, | October, | October, | October, |March 31, 
1931 1933 1934 1935 1936 
Chief Assets 
CN icc cheandatsitienesacesteds 80-5 80-6 80-+7 81-5 81-0 
Balances abroad and foreign 
Ci Gincathtiarsenaibesnainay ina 47-0 92-5 36-6 61-2 90-2 
Norwegian and foreign Govt. 
SOM cninicatiiactheamnasss 183-0 196-0 215-0 170-5 193-1 
Loans and discounts ......... 94-1 88-1 100-7 77:1 83-6 
Chief Liabilities 
Note circulation................. 95-5 96-0 101-1 106-0 117-6 
Sight deposits .........0..00006 121-1 79:1 76-2 80-5 90:1 
i 
BANK OF FINLAND 
(Indices : 1929= 100) 
October, | October, | October, | October, | March 31, 
1931 1933 1934 1935 1936 
Chief Assets 
Cs... xacuntsaemieanaxeanianece 101°5 106-8 106-8 150-3 166-5 
Balances abroad and foreign 
Es ccspaiinnesainnian eebeenaian 86-0 197-0 238-0 230°9 246-3 
Finnish and foreign Govt. 
QOOUAEED bn inn dicshicdcedaseee 118-0 82-1 107-0 128-0 112-4 
Loans and discounts ......... 74:0 60-3 54:9 51-9 66-5 
Chief Liabilities 
Note circulation............-..++ 84-4 77-8 86-0 92-4 106-6 
Sight deposits .........:.:eeeees 61-1 232-3 248-0 530-0 593-4 
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In all four countries the note circulation and central 
bank deposits (save, in the latter case, that of Norway) 
reached their “ lows ’’ in 1931, after which the expan- 
sion to levels well above those of 1929 was striking. 
In Sweden and Denmark, deposits at the central banks 
rose by about the same percentage between 1929 and 
1936; but in Sweden the expansion of the note circula- 
tion was much greater than in Denmark—or, indeed, 
than in any other of the Scandinavian countries—while 
the bulk of the expansion in deposits occurred between 
1931 and 1933 in private accounts (those of commercial 
banks, etc.), after which there were two recessions. In 
Finland, deflation had been carried farthest by 1931; note 
circulation and deposits had then fallen to the deepest 
‘* lows,’’ compared with 1929, of all four countries. Yet 
the expansion of the note circulation has been regular 
since 1933; and deposits have shown the greatest per- 
centage rise of all the countries. In Norway, a very 
restrained central bank policy was pursued until 1934, 
when deposits reached a ‘‘ low ’’; thereafter the note 
circulation rose sharply. 

How have these four central banks secured these vary- 
ing degrees of credit expansion? A glance at their chief 
assets gives varying answers. In Sweden, between 1931 
and 1933 “‘ all securities ’’ recorded their greatest rise— 
from 4 per cent. of their 1929 level to 336 per cent.—of 
which the bulk lay in a vast increase in the volume and 
value of Swedish securities purchased. In the same 
period the bill portfolio was allowed to run dry; while, by 
reason of currency depreciation and improvements in 
foreign trade, balances abroad rose sharply. Securities 
were then steadily unloaded year by year, while goid, 
foreign Government securities and bills payable abroad 
were accumulated. This process diminished once more 
the liabilities of the Riksbank, which had been increased 
in the bad years. In Denmark foreign trading and ex- 
change difficulties circumscribed central bank policy; 
but again, while gold and balances abroad were 
steadily reduced, security holdings were increased by big 
‘““ open market ’’ operations in 1932, and carried to a 
peak in 1934, after which these holdings were reduced. 
Consequently, deposits and, on the assets side, loans and 
discounts and securities, all show a peak in 1934. In 
Finland, financial stringency came earlier—in 1928—and 
the need for ‘‘ open market ’’ operations was lessened 
between 1931 and 1934 in virtue of the increasingly active 
balances of trade and payments, which steadily increased 
the holdings of balances abroad and foreign bills and the 
gold holdings in the central bank. In Norway, the 
security portfolio was increased up to 1934, and then 
reduced as in the other countries; but the movements in 
other assets were uneven, balances abroad showing 
sharp fluctuations. 

Now what effects of these central bank operations can 
be traced in the variations of each country’s commercial 
banking assets and liabilities? The following table has 
been constructed, representing 60 per cent. of the total 
assets of all commercial banks in Denmark, Sweden and 
Norway, and 86 per cent. of all those in Finland. 


SCANDINAVIAN COMMERCIAL Banks: INDICES OF BALANCE 
SHEET ITEMS 


(Amount in 1929=100) 














Advances 
Country and : Invest-| Total All 
al Cash | AtCall} Bills and ments | Assets | Deposits 
1931 105-2 52-6 | 143-6 98-7 88-8 95-3 91-6 
D k 1933 219-7 78-9 | 127-5 88-1 104-6 99-9 94-9 
cama 1934 223-4 80-1 | 129-4 89-6 123-5 | 103-7 | 101-5 
1935 206-7 68-2 | 103-5 94-9 113-8 | 102-8 98-4 
1931 101-1 60-0 | 102-8 108-6 108-5 | 103-1 | 107-2 
Sweden 1933 247-2 52-6 | 127-4 89-2 156-7 | 110-7 | 118-7 
1934 245-8 56-9 | 117-3 86-6 270-6 | 104-4 | 109-7 
1935 268-8 49-1 | 115-3 87-1 263-9 | 103-8 | 108-2 
+4 a 73-9 96-2 92-4 80-4 89-9 93- 
. 50-2 81-8 87-9 73°4 82-0 82- 
Norway 41934 | 91-9| 67-8 | 83-7| 86-9 65-9 | 83-1 $2.7 
1935 73-5 75-8 90-8 90-0 77-1 85-8 88- 
1931 100-9 | 108-6 99-5 135-1 129-4 | 113-7 | 115-6 
Finland 1933 209-9 | 160-1 | 101-6 143-1 188-9 | 124-8 | 137-5 
1934 | 173-5 | 330-1 | 100-2 | 175-6 378-6 | 130-7 | 141-1 
1935 282-6 | 159-3 | 102-2 173-6 411-8 | 132-7 | 145-5 
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It is evident that Finland's earlier entry into the defia. 
tionary crisis, in 1928, enabled the measures which she 
then took in isolation from the rest of the world to place 
her in an extremely advantageous position as soon as the 
pound sterling depreciated. Clearly, the regular 
advance of total assets and deposits in the Finnish com- 
mercial banks reflects little else than the ‘‘ double boom ” 
in the country: that induced by the pre-1931 deflation, 
which, in the most primitive of the four countries, was 
carried very far; and that by currency depreciation. But 
in Finland, as a result of the freezing of all credits in 
1931, it must be recalled that new banking laws in 1933 
limited the opening of bank branches, prohibited any 
kind of banking participation in commerce or industry, 
limited bank investments to 10 per cent. of their funds, 
and laid down that there was to be a cash reserve of at 
least 20 per cent. of all sight liabilities. Hence, largely 
the greater increase in the cash holdings of the Finnish 
banking system. Thus Finland has travelled a road of 
banking experience essentially due to conditions quite 
other than those experienced in the other three countries. 

There is more stability and regularity in the indices of 
movements in the assets and liabilities of Norwegian 
commercial banks than in those in any other of the Scan- 
dinavian countries. On the other hand, there is less 
evidence of an expansionist policy, either in the central 
bank’s figures or in those of the commercial banks. 
Norway comes next to Finland for a low ratio of loans 
and advances to deposits (58 per cent. in 1929 and 59.4 
per cent. in 1935); and the ratio of bills to deposits, unlike 
that of Finland, was the second lowest in 1929 (27.3 per 
cent.) and the lowest in 1935 (21.5 per cent.). On the 
other hand, the cash and call money ratio to deposits in 
the Norwegian commercial banks was only 12.5 cent. 
in 1929, about the same as that of the Swedish banks, 
and the lowest of all—7.5 per cent.—in 1935, against 
the 11.7 per cent. of Finland, 11.6 per cent. of Sweden, 
and 29.4 per cent. of Denmark. And while the ratio of 
investments to deposits in the commercial banks of the 
other three countries has sharply risen, that of the Nor- 
wegian banks has fallen from 27.3 per cent. in 1929 (next 
highest to Denmark) to 21.5 per cent. 

In Sweden and Denmark, despite the greater degree 
of industrialisation and the greater advantages of the 
foreign trade of Sweden, the commercial banks show 
broadly the same experience. Their cash holdings and 
their investments (especially in shares during 1935) 
notably increased as loans and advances were reduced; 
the bill portfolio was reduced in Denmark, but increased 
and maintained in Sweden; and, to offset it, money at 
call fell in Sweden and rose in Denmark. Recently, in 
Denmark, there is evidence of a greater demand for loans 
and advances. In both countries deposits have risen 
since 1931; though in both there has recently been a 
decline from the peak—which, in the case of Sweden. 
came as early as 1933. In both countries, again, the 
ratio of loans to deposits is the highest ratio of all the 
Scandinavian countries’ banks. The ratio of cash and 
call money to deposits in Denmark rose from 24.9 per 
cent. in 1929 to the abnormal figure of 33.5 per cent. in 
1933, falling to 29.4 per cent.—the highest of all four 
countries—in 1935. In Sweden, the same ratio fell from 
I2 per cent. in 1929 to as low as 7.8 per cent. in 1931, 
rising to 11.6 per cent. in 1934, where it remained in 
1935. Neither in Sweden nor in Denmark was the ratio 
of bills to deposits greatly altered in 1935 from 1929— 
though in 1931 the Danish banks had to meet the crisis 
by enlarging their bill holdings. But the Swedish banks, 
concurrently with the fall in loans and advances, saw 
the ratio of investments to deposits rise from a mere 
Io per cent. in 1929 and 9.9 per cent. in 1931 to 24 per 
cent. in 1934 and 1935. The Danish banks’ ratio, which 
is higher, rose from 30 per cent. in 1929 to 34.4 per cent. 
in 1933. 

Greater liquidity has developed in Finland and 
Norway, while there has been more of an expansionist 
policy in Sweden and Denmark. Nevertheless in all four 
countries there has been substantial progress. There 1S 
in fact a high degree of interdependence between British 
and Scandinavian prosperity, upon which the banking 
systems of both are alike largely dependent. 
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PROFITS OF BRITISH BANKS FOR LAST COMPLETED FINANCIAL YEAR 





























































































































































































































To Carry Forward 
‘eins Year Bae = aan Profits 
) ’ 
BANK Ended Profits Dividend Rate Reserve | Premises} Staff Your i: 
Increase} Decrease 
<— 
: 1935 | £ % £ £ £ £ £ 
ENGLISH ‘ A10,B : 
IE saccotmsesnvedonens Dec. 31 | 1,783,784 | 1,614,275 |4 2 c's >| +++ | 150,000 19,509 1,708,174 
British Mutual _............ Dec. 31 38,524 14,400 12 21,000 500 dae 2,624 29,809 
SSE ESS Dec. 31} 419,589 | 318,759* el .. | 40,000 | 50,000 | 10,830 430,299 
a Dec. 31| 1,642,785 | 1,392,380 |4 * 12 }} 250,000 405 1,651,506 
London Merchant ......... Dec. 31 15,660 e sat 15,660 is can can 17,762 
BMaslOS .....0cssscccesesecsccce Dec. 31 693,117 582,406 14 nes 50,000 | 50,000 | 10,711 _ 672,258 
BERGROING .ncccnndsckecttegedsecss Dec. 31 | 2,353,099 | 1,987,598t 16 250,000 | 300,000 | 220,000 wee 404,499 | 2,292 217 
National Provincial......... Dec. 31 | 1,665,437 | 1,421,912 15 see 100,000 | 100,000 | 43,525 a 1,643,760 
Union of Manchester ...... Dec. 31 124,607 58,125 10 29,000 5,000 | 32,000 482 awe 121,930 
Westminster .............. Dec. 31 | 1,402,656 | 1,313,891t {3 134 } ... {200,000} ... |111,235 | 1,524,880 
Williams Deacon’s ......... Dec. 31 278,536 234,375 124 30,000 14,161 274,180 
Co ee ere 10,417,794 | 8,938,121 565,660 | 675,500 | 652,000 | 102,247 | 515,734 |10,527,957 
SCOTTISH 1936 | 
Bank of Scotland ......... Feb. 29 316,092 209,250 18 50,000 | 25,000 | 30,000 1,842 aos 310,887 
II DAE scccccdcncescce Jan. 15 289,963 155,000 16 50,000 | 50,000 | 50,000 ese 15,037 286,310 
1935 
Clydesdale ........eseseeeeee Dec. 31 312,472 208,000 16 50,000 | 20,000 | 30,000 4,472 sda 310,195 
Commercial of Scotland... | Oct. 31! 396,950 | 282,875§ oo. \ 50,000 | 50,000 | 30,000 15,925 | 379,337 
National of Scotland ...... Nov. 1 270,273 136,400 16 _ 80,000 | 55,000 ‘on 1,127 271,597 
North of Scotland ......... Dec. 31 259,528 182,560 16 50,000 5,000 | 15,000 6,968 aes 255,416 
Royal of Scotland ......... Oct. 12 629,257 498,040 17 76,217 | 25,000 | 30,000 see 621,427 
1936 
Union of Scotland ......... Apr. 2 316,621 216,000 18 25,000 | 20,000 | 50,000 5,621 313,463 
TORRE: ‘cisctesdossenck 2,791,156 | 1,888,125 351,217 | 275,000 290,000 | 18,903 | 32,089 | 2,748,632 
IRISH | 1935 | 
Belfast Banking ............ Dec. 31 105,182 68,200 11 me: ae 36,982 102,173 
a sae Dec. 31} 98,601] 60,547 {3 "et 30,000 | 1,843 | 6,211 97,866 
ee | Dec. 31] 180,514 | 140,000 14 35,000 |... | | 5,514 175,341 
es ee | 384,297 | 268,747 65,000 | 1,843 | | 48,707 375,380 
* Tax paid. t Includes 2 per cent. Centenary Bonus. t Includes 2 per cent. Centenary Bonus on the “ A ”’ shares. 
§ Includes 2 per cent. bonus on the “ A’”’ shares. 
BANK OF ENGLAND 
END OF YEAR POSITION 
w LIABILITIES i | ASSETS 
Se | 
L ~ 2 f Total p 
eit : z| oes, | 3 i gj ee || can | 3 G|_ one | § 
of Year| = 8 “teeth 3 ’ ovt. Oo 
ta Zz Capital : Rest : —— = Bills 8 | Deposits S Assets a § Securities : Seousition . 
< & a ae 4 F 4 o - 
ti ad 
1910...) 11 ills 14-2)3,187,804) 3-1 28,610,215 28-0 of, s18 $5,942,860 54-7 ren sara 91,945,727 30-6 34,340,508 33-6) 36,633,614] 35-8 
1920 ... 10 {14,553,000} 4-3)3,338,587| 1-0 |132,851,150} 39-0 7,639 189,859,334! 55-7|/340,610,710!| 128,267,670} 37-6|126,314,798| 37-2 86,028,242) 25-2 
1925 .., | 10 |14,553,000] 4-4}3,344,665) 1-1 |144,730,510| 43-6) 2,021]... |169,044,292| 51-0|]331,674,489|| 144,856,367] 43-6] 89,837,526] 25-3] 103,280,596) 31-1 
1926 ... | 10 |14,553,000} 4-8/3,380,348) 1-1 |140,784,940] 46-7 1,959)... |142,974,783] 47-4]/301,695,030}|151,118,648] 50-1) 53,917,539] 17-9} 96,658,545 32:0 
a 10 |14,553,000) 4-9)3,382,834| 1-1 |138,711,420] 47-0 2,515 138,536,802] 47-0}/295,186,571|]152,408,849 51-6 59,594,092] 20-2 83,183,630 23:2 
1978 ... | 10 /|14,553,000} 2-8)3,381,508] 0-6 |388,242,899) 73-8] 2,500 119,970,102} 22-8||526,150,059|| 159,306,490] 30-3/311,882,028) 59-2) 54,961,541 10-5 
1929 ... | 10 [14,553,000] 2-8/3,390,838| 0-7 |379,573,841| 74-0] 1,984 115,666,738] 22-5]|513,186,401||150,548,712] 29-4|311,761,133] 60-6} 50,876,556] 10-0 
1930 ... | 9 [14,553,000] 2-7|3,400,255] 0-6 |368,301,566] 65-5] 1,264 175,189,157| 31 -2]|561,945,242)|152,640,787| 27-2|325,174,789] 57-8] 84,129,666] 15-0 
1931... | 9 |14,553,000} 2-6/3,417,512) 0-6 |364,150,042] 65-4) 1,071 174,471.468} 31-41|556,593,093)| 125,401,728] 22-6]349,065,659] 62-7] 82,125,706) 14-7 
a 9 }14,553,000| 2-7/3,430,563) 9-6 |371,193,057] 69-4 1,510 145,035,194] 27-2)/534,213,324||124,309,107| 23-3/368,598,410] 69-0} 41,305,807 77 
1933 ... | 9 |14,553,000} 2-5)3,421,526| 0-6 |391,981,846| 68-7| 1,429 159,916,147] 28-2)'560,873,948) |195,228,035| 34-3|342,245,007| 60-0] 32,400,906) 5-7 
1934 ... 9 /|14,553,000) 2-6/3,436,737| 0-6 |405,163,800] 72-5 135,422,521! 24-3]/558,576,059)|195,234,129| 35-0)/344,114,924| 61-6 19,227,005 3-4 
1935... 9 _(14,553,000} 2-6/3,428,981| 0-6 424,506,785] 75-3]... wee (121,333,662) 21-51/563.922.428!1201,914,149| 35-81339,211,232] 60-2) 22,697,047) _4°0 
BANK RATE SINCE 1852 
38 7 — 2 = 3 a ~ ° = o ‘“s 3 - 2 
Year 38 % B g Year $3 te 3 ¢ Year oe z 8 e Year 3& $ 4 : 
“5 |= < “§|/ zm] 4 z z5| =| 3 < 26), ez }a| <_ 
£ 8. d. £ ad 3. d § s. d. 
a...) 2 24) 2 12 3 2/]) 1873...) 24 9 3 by } 5 5 0 0 
1953:..] 6 | S | 2 [313101] t974.-| 13 | 6 | 241313101] loos I Nee| 2 | 2 6 oljise..| 1] 6] 5/5 8 3 
1854 .. 2 54 5 |5 2 41]] 1875...] 12 6 2 3 4 Bi 1896.. 3 4 2 ® 9 71) 1917 «. 2 6 § |5 3 
1855...) 8 | 7 | 34) 417 9} 1876...) 5 | 5 | 2 | 212 2]| 1897-.| 6 | 4 | 2 | 212 9]| 1918...| None] 5 | § | 5 2 o 
1856... | 7 7 44)6 1 4]] 1877...) 7 5 2 1218 0] 1898...| 6 4 213 411 || 1919..] 1 6 5 |5 3 
1857... | 9 | 10 5¢| 613 2 |] 1878...| 10 5 2 1315 7]|| 1899 6 6 31315 1]| 1920...) 1 7 6 |614 4 
1858...) 6 | 6 | 24/3 4 7) 1879...) 5 | 5 | 2 1210 8|]1900..| 6 | 6 | 3 |319 3|lis..|] 4] 2] 5 182 $ 
1859...) 5 | 44] 24) 214 10]] 1880..] 2] 3 | 2] 245 31] 1901. 6| s | 3 |314 5]] 1922...] 4 § | 3 |313 9 
1960... ] 11 6 3 )4 3 7]] 1881...) 6 5 af 3 9 7]|/ 1902...) 3 4 3.13 6 7 |] 1923...] 1 4 3;3 9° 
1961...) MP | 8 | $ |S 411} tes2..) 6 | 6 | 3 | 4 211] 1903..| 3 | 4 | 3 | 315 O]] 1924::.| Nome] 4] 4/4 ,9 9 
1962...) 5 | 3 | 2 1210 7} 1883...) 6 | S| 3 | 311 7/] 1904.) 21 4 | 3 13 Sarfiig2s..| 4] S| 4148 8 
1963...) 12 | 8 | 3] 4 8 3] t884..1 7] 5S | 2 | 219 1] 1905..] 3 | 4 | 2913 0 2]) 1926...| None} S| 5 15 9 0 
1964...] 15 | 9 6 |7 7 O]|f 1885...| 7 5 2 1218 4]| 1906...| 6 b 3 4 5 4]] 1927...] 1 5 4/413 0 
1885... | 16 7 3.) 415 5 || 1886...) 7 5 2/3 1 14] 1907...] 7 7 4 | 418 6 || 1928...|None}| 44] 46/410 6 
1866... | 14 | 10 341619 © |] 1887...| 7 5 2 13 611 || 1908 6 7 24|3 0 3 |] 1929 5 6} | 44] 510 
1967...) 3 | 3 | 2 |21010// 1988] 9 | 5 | 2/3 6 ifliso] 6 | 5 | ais 2 ol/iss0.| +] 5 | 3138 § 
1868 .. 2 3 2 {2 111} 1889...) 8 6 23/311 1 |] 1910...| 9 5 3 1314 Sj} 1931...) 4 8 41238 § 
1869 .. 4 | 21/3 4 Off isoo..| a1 6 | 3 |410 6|| i911 4| a] 3 13 9 4]] 1932-.] 6] 6 | 213 9 6 
et io | os | tte 2 Oi Sa] 2 | S| 2b] 8 6 silisiz:| 4] 5 | 3 [345 S|] 1933... |None] 2 | 2 |2 8 G 
et ia tl ll 8 a oy tee] 8 | 8b] 2 1220 Sil tos 21 5 | 4] 415 5|| 1934... |None] 2 | 2 13 9 9 
= Uti ti 1893... 112 5 213 1 2{I 1914. 8 | 10 314 0 9/| 1935... |None! 2 2 
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POSITION OF THE BANK OF ENGLAND FROM APRIL 24, 1935, TO APRIL 15, 1936 

















(000’s omitted) 
Issue Department Banking Department e |] Tssue Department | Both Depts. Banking Department 
eee Gold in or 2 
Notes Circula- Public | Bankers’| Other A Govt. Other | Gold Coin and | Govt. | Discounts}; Other | Reserve and 
Issued tion Deposits | Deposits | Deposits E Debt and Securi- Bullion and Securi- | and Ad- | Securi- the 
Securities ties Reserve Ratio ties vances ties “ Proportion " 
£ £ £ £ £ £ % £ £ £ % £ £ £ £ % 
452,578 | 393,182 7,624 | 98,136 | 99,598 22in | 2 |} 257,887 209 193,067 359}| 87,731 5,820 | 9,620 | 59,885 419 
452,578 | 392,579 8,007 | 115,523 | 40,025 Nil 2 || 258,025 182 193,110 349| 104,871 6,003 9,873 | 60,532 37 
452,639 | 394,250 7,248 | 104,559 | 38,012 61 in 2 || 258,054 154 193,246 35} | 92,476 5,799 | 10,295 | 58,997 39% 
452,639 | 390,321 7,367 | 103,008 | 38,490 Nil 2 || 257,806 315 193,311 35%] 86,906 5,708 | 11,025 | 62,990 42% 
452,639 | 387,610 4,357 | 100,782 | 35,570 Nil 2 || 257,938 277 193,404 35})| 85,486 5,368 | 11,838 | 65,795 43% 
452,639 | 390,406 | 23,077 | 88,041 | 35,989 Nil 2 || 258,043 162 193,411 36 | 85,421 5,254 | 11,241 | 63,005 42% 
452,664 | 395,891 7,612 | 102,592 | 36,110 24in | 2 || 257,996 273 193,455 35}| 89,976 5,380 | 11,226 | 57,564 39% 
452,664 | 398,761 7,789 | 101,740 | 35,942 Nil 2 || 257,998 208 193,419 35} | 92,346 5,872 | 10,463 | 54,657 37} 
452,716 | 395,730 | 13,595 | 104,026°| 37,005 52in | 2 || 257,889 319 193,411 3544) 94,941 5,795 | 14,127 | 57,681 37% 
452,716 | 396,860 | 16,163 | 102,361 | 38,755 Nil 2 || 257,945 261 193,322 3493} 96,181 | 10,165 | 12,426 | 56,463 35} 
452,717. | 401,371 9,629 | 110,513 | 37,978 Nil 2 || 257,948 256 193,264 34} | 98,196 | 13,488 | 12,250 | 51,803 32% 
452,717 | 400,652 8,361 | 108,593 | 36,366 Nil 2 || 258,076 236 193,272 349}| 95,801 | 10,373 | 12,582 | 52,620 34% 
452,717 | 399,568 7,883 | 103,582 | 38,845 Nil 2 || 257,638 675 193,239 35} | 91,886 | 9,277 | 13,549 | 53,672 35% 
452,717 | 400,810 8,871 | 100,815 | 36,607 Nil 2 || 257,394 966 193,260 3544} 88,741 | 10,322 | 12,891 | 52,450 35% 
452,774 | 408,262 | 24,360 | 75,680 | 38,500 58in | 2 || 257,446 | 1,016 193,362 354}! 87,371 | 10,842 | 13,359 | 45,100 32) 
452,774 | 411,836 | 17,240 | 82,662 | 37,845 Nil 2 || 257,909 544 193,344 354| 87,201 | 14,078 | 13,115 | 41,508 303 
452,774 | 405,546 | 16,718 | 96,275 | 37,021 Nil 2 || 257,934 527 193,370 35%] 82,045 | 15,171 | 13,154 | 47,824 34% 
453,252 | 400,440 | 15,902 | 93,898 | 36,900 477in | 2 || 257,732 729 193,909 354,| 83,490 | 12,952 | 15,002 | 53,469 36% 
453,355 | 399,565 | 9,360 | 96,935 | 36,454 103in | 2 || 257,620 842 194,084 354] 81,275 | 12,935 | 12,261 | 54,519 384 
453,355 | 401,622 5,860 | 100,063 | 38,646 Nil 2 || 257,620 842 194,115 35} | 83,415 | 14,051 | 12,841 | 52,493 364 
453,402 | 400,256 | 16,036 | 91,036 | 37,843 Sin | 2 || 257,603 857 194,227 35g | 84,556 | 12,419 | 12,232 | 53,971 37% 
| 453,478 | 398,150 | 17,465 | 92,018 | 37,581 75in | 2 || 257,431 | 1,030 194,315 35$h| 83,160 | 11,853 | 14,160 | 56,166 38% 
| 453,573 | 398,164 | 19,491 | 87,241 | 38,956 95in | 2 || 257,311 | 1,541 194,360 3549) 83,165 | 12,411 | 12,191 | 56,196 384 
| 453,643 402,033 25,453 80,875 | 39,135 70 in 2 || 257,331 1,130 194,434 35} | 82,520 17,252 11,597 52,401 36 
453,673 | 402,116 | 35,991 | 75,078 | 38,596 in | 2 || 257,379 | 1,081 194,464 3499] 85,495 | 17,619 | 11,848 | 52,348 35; 
453,673 | 399,618 | 32,120 | 78,801 | 37,761 Nil 2 || 257,382 | 1,080 194,504 35} | 86,155 | 13,660 | 11,649 | 54,886 36% 
454,324 | 397,014 | 35,325 | 78,708 | 37,084 651 in | 2 || 257,340 | 1,120 195,181 354, 86,775 | 11,386 | 12,497 | 58,166 38% 
454,684 | 399,889 | 26,226 | 82,524 | 38,552 360in | 2 || 257,172 | 1,285 195,522 353 | 85,890 | 11,210 | 12,270 | 55,633 374 
455,483 | 402,158 | 21,009 | 89,559 | 36,641 799 in | 2 || 256,962 | 1,499 196,407 35} | 87,215 | 10,986 | 12,493 | 54,250 36% 
456,458 | 401,449 | 15,809 | 92,867 | 36,700 975in | 2 || 256,970 | 1,493 197,377 36j,| 83,475 | 11,105 | 12,631 | 55,927 38% 
457,189 | 398,900 | 21,630 | 90,941 | 36,501 731in | 2 || 257,900 | 1,161 198,069 36%,| 83,620 9,713 | 14,360 | 59,169 3945 
457,632 | 401,345 | 19,707 | 90,887 | 36,536 443 in | 2 || 257,315 | 1,142 198,439 36%| 85,545 | 9,500 | 12,820 | 57,094 384 
458,409 | 405,567 7,074 | 103,711 | 37,537 777in =| 2 || 257,348 | 1,113 199,140 354] 89,417 | 10,714 | 12,501 | 53,572 36} 
459,409 | 410,931 | 6,843 | 94,387 | 37,204 | 1,000in | 2 || 257,372 | 1,089 200,063 364j) 84,213 | 10,080 | 12,912 | 49,132 35% 
460,051 | 419,464 | 10,254 | 79,802 | 37,340 641in | 2 || 257,544 | 1,104 200,667 364%} 82,750 7,173 | 14,181 | 41,204 32% 
460,051 | 424,507 | 12,146 | 72,079 | 37,109 Nil 2 || 257,356 | 1,392 200,662 363 | 81,855 8,501 | 12,805 | 36,155 299 
460,051 | 411,750 | 9,966 |130,543 | 37,290 Nil 2 || 257,368 | 1,377 | 200,609 344 | 110,365 | 23,655 | 12,953 | 48,859 2749 
460,161 | 405,558 | 11,259 |107,833 | 36,792 1i0in | 2 |} 257,465 | 1,495 | 200,818 3543] 84,390 | 21,260 | 13,057 | 55,260 35% 
460,161 | 397,722 | 13,816 [110,105 | 37,539 Nil 2 || 257,493 | 1,397 200,837 36}§| 83,890 | 20,029 | 12,527 | 63,115 39 
460,246 | 394,919 | 13,075 |118,867 | 36,374 sin | 2 || 256,853 | 2,049 | 200,898 35}| 86,680 | 19,280 | 14,511 | 65,979 39% 
460,469 | 397,138 | 15,851 | 106,040 | 36,723 223 in | 2 || 256,957 | 1,943 201,116 35%§| 90,045 | 18,753 | 13,988 | 63,978 404% 
460,528 | 399,833 | 10,989 | 102,877 | 37,025 soin | 2 || 256,725 | 2,172 | 201,188 36} | 79,415 | 14,440 | 13,855 | 61,355 40% 
460,528 | 399,281 | 10,981 | 103,627 | 36,302 Nil 2 || 255,920 | 2,976 201,221 36%] 79,190 | 13,408 | 14,564 | 61,941 41 
460,611 | 396,885 | 11,080 | 107,630 | 35,973 ssin | 2 || 256,661 | 2,249 | 202,312 365 | 78,720 | 11,653 | 18,099 | 64,428 41% 
460,612 | 399,881 8,823 | 106,189 | 35,457 Nil 2 || 256,769 | 2,147 | 201,357 363g] 82,105 | 10,999 | 14,128 | 61,475 404% 
460,613 | 404,029 7,931 | 104,522 | 36,639 0-8in | 2 || 255,888 | 3,027 | 201,351 36]) 83,440 | 11,922 | 14,663 | 57,323 38%} 
460,613 | 404,537 | 14,239 | 91,570 | 36,064 0-5in | 2 || 257,177 | 1,781 201,357 36%}| 78,580 9,945 | 14,792 | 56,820 40 
460,613 | 404,368 | 16,891 | 90,849 | 37,203 Nil 2 || 257,308 | 1,648 201,365 36§)| 80,160 8,606 | 17,463 | 56,997 39% 
460,615 | 406,494 | 18,000 | 83,617 | 36,959 1:7in | 2 || 257,505 | 1,493 | 201,394 37 | 80,305 | 4,963 | 16,711 | 54,809 30% 
460,850 | 413,018 9,736 | 102,648 | 38,469 235 in | 2 || 258,106 917 201,634 353 | 95,875 | 10,108 | 14,583 | 48,616 32% 
461,150 | 421,416 | 9,605 | 93,440 | 37,142 | 300in | 2|| 288,623 | 401 | 201,049 36 | 93,862 | 9,773 | 13,602 | 40,594 20% 
461,630 | 421,891 9,904 | 104,911 | 36,569 490in | 2 || 255,618 402 202,379 354| 106,672 8,756 | 13,162 | 40,489 264% 
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To Carry Forward 
rE Year si ises| Staff Profits a 
BANK Ended | Profits Dividend Rate Reserve | Premises} Sta Yeas Aes 
Increase} Decrease 
— 
— o; é 
ENGLISH 1935 £ £ itty £ £ £ £ £ £ 
NR i cihatenettevenkd Dec. 31 | 1,783,784 | 1,614,275 { “yas ap ... | 150,000 19,509 1,708,174 
British Mutual _............ Dec. 31 38,524 14,400 12 21,000 500 eae 2,624 29,809 
OS abe OE ae tts Dec. 31| 419,589 | 318,759* ge f .. | 40,000 | 50,000 | 10,830 430,229 
RI cides Seeds Dec. 31 | 1,642,785 | 1,392,380 |{ f 12 }| 250,000 405 1,651,506 
London Merchant ......... Dec. 31 15,660 see ae 15,660 jive _ oes 17,762 
ee ee Dec. 31 693,117 582,406 14 sae 50,000 | 50,000 | 10,711 _ 672,258 
IGRI. ncsacudicdnctcideeseces Dec. 31 | 2,353,099 | 1,987,598+ 16 250,000 | 300,000 | 220,000 7 404,499 | 2,292,217 
National Provincial......... Dec. 31 | 1,665,437 | 1,421,912 15 om 100,000 | 100,000 | 43,525 sae 1,643,760 
Union of Manchester ...... Dec. 31 124,607 58,125 10 29,000 5,000 | 32,000 482 one 121,930 
Westminster ...........00+ Dec. 31 | 1,402,656 | 1,313,891} - re , .. {200,000} ... | 111,235 | 1,524,880 
Williams Deacon’s ......... Dec. 31 278,536 234,375 123 30,000 14,161 274,180 
oo eee 10,417,794 | 8,938,121 | 565,660 | 675,500 | 652,000 | 102,247 | 515,734 |10,527,957 
SCOTTISH 1936 
Bank of Scotland ......... Feb. 29 316,092 209,250 18 50,000 | 25,000 | 30,000 1,842 bos 310,887 
British Linen .............00 Jan. 15 289,963 155,000 16 50,000 | 50,000 | 50,000 ise 15,037 286,310 
1935 
Clydesdale  .......seseseeeees Dec. 31 312,472 208,000 16 50,000 | 20,000 | 30,000 4,472 ki 310,195 
Commercial of Scotland... | Oct. 31! 396,950 | 282,875§ oa. } 50,000 | 50,000 | 30,000 15,925 | 379,337 
National of Scotland ...... Nov. 1 270,273 136,400 16 ats 80,000 | 55,000 pale 1,127 271,597 
North of Scotland ......... Dec. 31 259,528 182,560 16 50,000 5,000 | 15,000 6,968 ~ 255,416 
Royal of Scotland ......... Oct. 12 629,257 498,040 17 76,217 | 25,000 | 30,000 bie 621,427 
1936 
Union of Scotland ......... Apr. 2] 316,621 | 216,000 18 25,000 | 20,000 | 50,000 | 5,621 313,463 
co a a 2,791,156 | 1,888,125 351,217 | 275,000 | 290,000 18,903 | 32,089 | 2,748,632 
om 
IRISH 1935 | | 
Belfast Banking ............ Dec. 31 105,182 68,200 11 ae it 36,982 102,173 
RINE Gcthetcaisiesnenenae Dec. 31} 98,601} 60,547 | 4 ‘et 30,000 | 1,843 6,211 97,866 
Se Ca a ae Dec. 31| 180,514 | 140,000 14 35,000 | 5,514 175,341 
ee 384,297 | 268,747 65,000 | 1,843 | | 48,707 375,380 
* Tax paid. t Includes 2 per cent. Centenary Bonus. t Includes 2 per cent. Centenary Bonus on the “ A ”’ shares. 
§ Includes 2 per cent. bonus on the “ A” shares. 
BANK OF ENGLAND 
END OF YEAR POSITION 
5 | LIABILITIES ! | ASSETS 
oe | 
1. . = , , : |} , Total ; 
Remnm | 23 : | 2 | soe | 2 z | Zi] tame | |g : ; 
of Year | 38 s vm 5 | P ; Oth : 
| Za | Catal) S | Ree |S | cireulae | S| BTL | S| Depoute | S |} Amets ot 3 | Sort, 2 | securities | 
= | S| & a & & o = 
Be ee eS f f f f f | eel 
1910...) 41 |14,553,000) 14°2)3,187,804) 3-1 | 28,610,215) 28-0) 24,848) ... | 55,962,860) 54-7//102,338,727/| 31,355,727] 30-6] 34,349,568] 33-6) 36,633,614| 35-8 
1920 ... | 10 |14,553,000) 4-3/3,338,587| 1-0 |132,851,150] 39-0 7,639) ... |189,859,334! 55-7/|/340,610,7101| 128,267,670} 37-6]126,314,798] 37-2) 86,028,242) 25:2 
1925 . 10 14,553,000! 4-4/3,344,666) 1-1 [144,730,510] 43-6) 2,021 169,044,292] 51-0|/331,674,489||144,556,367| 43-6] 83,837,526] 25-3/103,280,596) 31-1 
1926 ... | 10 /14,553,000) 4°8)3,380,348) 1-1 |140,784,940) 46-7/ 1,959)... [142,974,783] 47-4]/301,695,030)|151,118,648] 50-1] 53,917,539] 17-9] 96,658,843) 32-0 
1927... | 10 |14,553,000)  4°9)3,382,834) 1-1 |138,711,420) 47-0| 2,515]... |138,536,802] 47-0}/295,186,571]|152,408,849} 51-6] 59,594,092] 20-2] 83,183,630) 23-2 
19278 ... | 2 [14,553,000] 2-8/3,381,508) 0-6 |388,242,899] 73-8] 2,500 119,970,102] 22-8||526,150,059||159,306,490] 30-3/311,882,028} 59-2) 54,961,541) 10°5 
1929 ... 10 {14,553,000} 2-8/3,390,838) 0-7 [379,573,841] 74-0 1,984 115,666,738} 22-5||513,186,401|| 150,548,712] 29-4/311,761,133) 60-6 50,876,556] 10-0 
1939 ... 9 [14,553,000} 2-7}3,400,255| 0-6 |368,801,566] 65-5) 1,264 175,189,157] 31 -2||561,945,242)|152,640,787| 27-2/325,174,789] 57-8] 84,129,666) 15-0 
1931 ... 9 |14,553,000] 2-6/3,417,512) 0-6 |364,150,042) 65-4 1,071 174,471.468] 31-4]|556,593,093)| 125,401,728] 22-6)349,065,659) 62-7] 82,125,706 14-7 
1932 ... | 9 |14,553,000}  2-7)3,430,563| 9-6 1371,193,057] 69-4) 1,510]... |145,035,194| 27-211534,213,3241]124,309,107| 23-3]368,598,410] 69-0] 41,305,807) 7-7 
1933... | 9 |14,553,000) 2-5)3,421,526) 0-6 |391,981,846] 68-7) 1,429}... 159,916,147) 28-2|/569,873,948)|195,228,035| 34-3|342,245,007| 60-0} 32,400,906) 5-7 
A5BE ... | 9 [IE AERSED, S-CRATN TET! O-6 1008 200,000) 78-8 135,422,521| 24-3|]558,576,058||195,234,129] 35-0|344,114,924] 61-6] 19,227,005) 3-4 
1935... | 9 _|14,553,000| 2-6]3,428,981| 0-6 1424,506,785| 75-3]... ee {121,333,662) 21- 5}|563,822,428)|201,914,149| 35-81339,211,232] 60-2] 22,697,047) _4°0 
BANK RATE SINCE 1852 
se; Ele] § sb] @] | § st] zl ¢] ¢ | 3 
Year gs te z g Year Sa 7) 4 g Year 3s zg s ¢ Year 3& $ ; f 
46|/z| a < 45| =z] 3 z zai ze] 3 4 Z6| = < 
£ 8. d. £ s. d. s. d f 8, d. 
1852 .. 2 4] 242 3 2/]] 1973...| 24 9 3 1415 “ 4 ig 5 5 00 
wes] SM] 228 eigen] eg] a] east l moe] 2] 3 | 2] 34] wis... [woe] ¢] 512 8 § 
1854... | 2 5] 5 |5 2 4/] 1875...] 12 6 213 4 gi| 1e06..| 3 4 2129 7]| 1917...] 2 6 5 {|5 30 
1855... | 8 7 34} 417 9 |) 1876...) 5 5 2 | 212 2] 1897...| 6 4 2 |212 9]| 1918... | None} 5 5 |5 00 
1856...) 7 7 44) 6 1 4/)) 1877...) 7 5 | 2 1/218 O|] 1998..| 6 4 213 411 }] 1919...) 1 6 5 |5 3 0 
1857 .. 9 | 10 5¢ | 6 13 2 |] 1878...) 10 6 2 |315 7]/ 1899...) 6 6 3 }315 1]| 1920..] 1 7 6 | 614 4 
1858... |] 6 6 24) 3 4 7 |} 1879...) 5 5 2 |210 3]|/ 1900...) 6 6 3/319 3]/1921..] 4 7 5 |}6 2 4 
1959...| 5 | 44] 2$]2 1410]! t880...| 2 3 | 21215 3|i 1901..! 6 5 3 1314 5|| 1922...) 4 5 3 | 313 9 
1860...) 11 6 3 1)4 3 7 '4| 1881... 6 5 at 3 9 71I 1902... 3 4 S48 OT BS Beee vn 1 4 3}3 9°? 
1961...) 11 8 | 3 |5 411} 1882...) 6 | 6 | 3 14 211 |] 1903] 3 4 3 | 315 0]] 1924... | None] 4 44428 
1862 .. 5 3 2 {210 7 |) 1883...) 6 5 3 [311 7]] 1904...) 2 4 3 13 Sii]|} 1925...) 4 5 4 |/411 0 
1963...) 12 | 8 | 3 [4 8 3}} 1884...) 7 5 2 |219 11] 1905...| 3 4 24|3 0 2]] 1926... | None] 5 5 |}5 00 
i964...) 15 | 9 | 6 17 7 O]f 1885...] 7 5 2 |218 4]] 1906.../ 6 6 af 4.5 4]/ 1927...] 1 5 44/413 0 
1965...) 16 | 7 | 31415 S|] 1886...) 7 | S | 213 1 1H] 1907..| 7 | 7 | 4 | 418 6] 1928... | None] 4¢] 46) 410 0 
1966... | 14 | 10 | 34/619 0} 1987..) 7 | 5 | 213 611|l is08..| 6 | 7 | 2/3 0 3]| 1929:.| 5 | Sb] 46/510 8 
1867.../ 3 | 3 | 2 |21010]] 1888...) 9 | 5 | 2136 all igo] 6 | 5 24 3 2 0l}1990..} 4] 5] 3 13 8 § 
wees | 2 8] 22 ty tewe..) 8] 6 | 2) an aiigo.| 9 | 5 | 3 |314 S|jiss..| 4] 6 | 2b) 348 2 
1869 .. 4 24/3 4 Off 1890...) a1 " 3 |410 6]| 1911..| 4 44/ 3 13 9 4]] 1932... ] 6 6 Tits 5 
eee | 18 | 6S | 2h LS 2 OF tear...) 12 | 5 | 28/3 6 5S]! i9i2 4| 5 | 3 |315 5|| 1993... |None] 2 | 2 12 0 6 
et et 8 | Og 127 8h tee] 4 | st] 2 | 220 8H ions 21 5 | 44)415 5|| 1934...|None] 2 | 2 |2 8 9 
x oii tt os. t 12 ts | ls 1 2 i} ig 8 | 0 | 3 |4 0 9/1 1935... |None! 21 2/12 08 












































May 16, 1936 


THE ECONOMIST 


[supplement] 


21 








POSITION OF THE BANK OF ENGLAND FROM APRIL 24, 1935, TO APRIL 15, 1936 

















(000’s omitted) 
eee wn 
b mal Department Banking Department e Issue Department Both Depts, Banking Department 
aol AEN emeseene wees fag #y ; 
issued | tion’ | Deposits | Deretts |Deem| = E Debt and | Soouri- | ‘Bullon and | Sooo. | oai'aa’] soon. | ggem! 
Securities ties Reserve Ratio ties vances ties “ Proportion "’ 
1935 £ £ £ £ £ £ % £ £ £ % £ £ £ £ %e 
April 24 | 452,573 | 393,182 7,624 | 98,136 | 39,598 22in | 2 |} 257,887 209 193,067 3593] 87,731 5,820 | 9,620 | 59,885 419 
May 1 | 452,578 | 392,579 | 8,007 | 115,523 | 40,025 Nil 2 || 258,025 182 | 193,110 349 | 104,871 | 6,003 | 9,873 | 60,532 37 
8 | 452,639 | 394,250 | 7,248 | 104,559 | 38,012 6lin | 2 || 258,054 154 | 193,246 35} | 92,476 | 5,799 | 10,295 | 58,997 304 
15 | 452,639 | 390,321 7,367 | 103,008 | 38,490 Nil 2 || 257,896 315 | 193,311 359] 86,906 | 5,708 | 11,025 | 62,990 42% 
22 | 452,639 | 387,610 | 4,357 | 100,782 | 35,570 Nil 2 || 257,938 277 | 199,404 35%) 85,486 | 5,368 | 11,838 | 65,795 433 
29 | 452,639 | 390,406 | 23,077 | 88,041 | 35,989 Nil 2 || 258,043 162 | 193,411 36 | 85,421 | 5,254 | 11,241 | 63,005 428 
June 5 | 452,664 | 395,991 7,612 | 102,592 | 36,110 24in | 2 || 257,996 273 «| 193,455 35%] 89,976 | 5,380 | 11,226 | 57,564 39% 
12 | 452,664 | 398,761 7,789 | 101,740 | 35,942 Nil 2 || 257,998 208 | 199,419 35} | 92,346 | 5,872 | 10,463 | 54,657 37} 
19 | 452,716 | 395,730 | 13,505 | 104,026°| 37,005 S2in | 2 || 257,889 319 | 193,411 354; 94,941 | 5,705 | 14,127 | 57,681 37% 
26 | 452,716 | 396,860 | 16,163 | 102,361 | 38,755 Nil 2 || 257,945 261 193,322 3493} 96,181 | 10,165 | 12,426 | 56,463 3548 
July 38 | 452,717 | 401,371 | 9,629 | 110,513 | 37,978 Nil 2 || 257,948 256 | 193,264 34} | 98,196 | 13,488 | 12,250 | 51,893 32% 
10 | 452,717 | 400,652 | 8,361 | 108,593 | 36,366 Nil 2 || 258,076 236 | 193,272 3499] 95,901 | 10,373 | 12,582 | 52,620 34% 
17 | 452,717 | 399,568 | 7,883 | 103,582 | 38,845 Nil 2 || 257,638 | 675 | 193,239 35§ | 91,886 | 9,277 | 13,549 | 53,672 35% 
24 | 452,717 | 400,810 | 8,871 | 100,815 | 36,607 Nil 2 || 257,394 966 | 193,260 3544} 88,741 | 10,322 | 12,891 | 52,450 35% 
31 | 452,774 | 408,262 | 24,360 | 75,680 | 38,500 S8in | 2 || 257,446 | 1,016 | 199,362 353] 87,371 | 10,842 | 13,359 | 45,100 32} 
August 7 | 452,774 | 411,836 | 17,240 | 82,662 | 37,845 Nil 2 || 257,909 544 | 193,344 354| 87,201 | 14,078 | 13,115 | 41,508 305 
14 | 452,774 | 405,546 | 16,718 | 96,275 | 37,021 Nil 2 || 257,934 527 | 193,370 35%] 82,045 | 15,171 | 13,154 | 47,824 34% 
21 | 453,252 | 400,440 | 15,902 | 93,898 | 36,900 477in | 2 || 257,732 729 | 193,009 35%| 83,490 | 12,952 | 15,002 | 53,469 36% 
28 | 433,355 | 399,565 | 9,360 | 96,935 | 36,454 103in | 2 || 257,620 842 | 194,084 3549} 81,275 | 12,935 | 12,261 | 54,519 384 
Sept. 4 | 453,355 | 401,622 | 5,860 | 100,063 | 38,646 Nil 2 || 257,620 842 | 194,115 35} | 83,415 | 14,051 | 12,841 | 52,493 364 
11 | 453,402 | 400,256 | 16,036 | 91,036 | 37,843 Sin | 2 || 257,603 857 | 194,227 35g | 84,556 | 12,419 | 12,232 | 53,971 374% 
18 | 459,478 | 398,150 | 17,465 | 92,018 | 37,581 75in | 2/|\ 257,431 | 1,030 | 194,315 3594} 83,160 | 11,853 | 14,160 | 56,166 384, 
25 | 453,573 | 398,164 | 19,491 | 87,241 | 38,956 95in | 2 || 257,311 | 1,541 | 194,360 353] 83,165 | 12,411 | 12,191 | 56,196 395 
Oct. 2| 453,643 | 402,093 | 25,453 80,875 | 39,135 in | 2 || 257,331 | 1,190 194,434 35} | 82,520 | 17,252 | 11,597 | 52,401 36 
9 | 453,673 | 402,116 | 35,991 | 75,078 | 38,596 30in | 2 || 257,379 | 1,081 194,464 3498} 85,495 | 17,619 | 11,848 | 52,348 35; 
16 | 453,673 | 399,618 | 32,120 | 78,801 | 37,761 Nil 2 || 257,382 | 1,080 | 194,504 35} | 86,155 | 13,660 | 11,649 | 54,886 3693 
23 | 454,324 | 397,014 | 35,325 | 78,708 | 37,084 651 in | 2 || 257,340 | 1,120 | 195,181 359g; 86,775 | 11,386 | 12,497 | 58,166 38% 
30 | 454,684 | 399,889 | 26,226 | $2,524 | 38,552 360 in | 2 || 257,172 | 1,285 | 195,522 353 | 85,890 | 11,210 | 12,270 | 55,633 37% 
Nov. 6 | 455,483 | 402,158 | 21,009 | 99,559 | 36,641 799 in | 2 || 256,962 | 1,499 | 196,407 35] | 87,215 | 10,986 | 12,493 | 54,250 3648 
13 | 456,458 | 401,449 | 15,809 | 92,867 | 36,700 975in | 2 || 256,970 | 1,493 197,377 36%,| 83,475 | 11,105 | 12,631 | 55,927 384 
20 | 457,189 | 398,900 | 21,630 | 90,941 | 36,501 731 in | 2 || 257,900 | 1,161 198,069 364} 83,620 | 9,713 | 14,360 | 59,169 394g 
27 | 457,632 | 401,345 | 19,707 | 90,887 | 36,536 443 in | 2 || 257,315 | 1,142 | 198,499 364] 85,545 | 9,500 | 12,820 | 57,094 3843 
Dec. 4 | 458,409 | 405,567 | 7,074 | 103,711 | 37,537 777 in | 2 || 257,948 | 1,113 | 199,140 3548} 89,417 | 10,714 | 12,501 | 53,572 36) 
11 | 459,409 | 410,931 6,843 | 94,387 | 37,204 | 1,000in | 2 || 257,372 | 1,089 | 200,063 36%) 84,213 | 10,080 | 12,912 | 49,132 35% 
18 | 460,051 | 419,464 | 10,254 | 79,802 | 37,340 641 in | 2 |} 257,544 | 1,104 | 200,667 3644} 82,750 | 7,173 | 14,181 | 41,204 32% 
25 | 460,051 | 424,507 | 12,146 | 72,079 | 37,109 Nil 2 || 237,386 | 1,392 | 200,662 363} 81,855 | 8,501 | 12,805 | 36,155 299% 
1936 
Jan. 1 460,051 | 411,750 | 9,966 /130,543 | 37,290 Nil 2 || 257,368 | 1,377 | 200,609 344 | 110,365 | 23,655 | 12,953 | 48,859 27% 
8 | 460,161 | 405,558 | 11,259 [107,833 | 36,792 110in | 2 || 257,465 | 1,495 | 200,818 3593) 84,990 | 21,260 | 13,057 | 55,260 35H 
15 | 460,161 | 397,722 | 13,816 [110,105 | 37,539 Nil 2 || 257,493 | 1,397 | 200,837 364} 83,890 | 20,029 | 12,527 | 63,115 38 
22 | 460,246 | 394,919 | 13,075 [118,867 | 36,374 gsin | 2 || 256,953 | 2,049 | 200,808 35%) 86,680 | 19,280 | 14,511 | 65,979 39% 
29 | 460,469 | 397,138 | 15,851 | 106,040 | 36,723 223 in | 2 || 256,957 | 1,943 | 201,116 354} 90,045 | 18,753 | 13,988 | 63,978 40% 
Feb. 3 | 460,528 | 399,833 | 10,989 | 102,877 | 37,025 soin | 2 || 286,725 | 2,172 | 201,188 36} | 79,415 | 14,440 | 13,855 | 61,355 404 
12 | 460,528 | 399,281 | 10,981 | 103,627 | 36,302 Nil 2 || 255,920 | 2,976 | 201,221 36%} 79,190 | 13,408 | 14,564 | 61,941 41 
19 | 460,611 | 396,885 | 11,080 | 107,630 | 35,973 azin | 2 || 256661 | 2,249 | 201,912 36) | 78,720 | 11,653 | 18,099 | 64,428 41% 
as | seoei2 | sense: | 9023 |108190 | 38s Na 2 || 256,269 | 2,147 | 201,357 36%] 82,105 | 10,999 | 14,128 | 61,475 4048 
March 4 | 460,613 | 404,029 | 7,931 | 104,522 | 36,639 o-gin | 2 || 255,888 | 3,027 | 201,351 364) 83,440 | 11,922 | 14,663 | 57,323 38% 
11 | 460,613 | 404,537 | 14,239 | 91,570 | 36,064 0-3in | 2 || 257,177 | 1,781 201,357 3693} 78,580 | 9,945 | 14,792 | 56,820 40 
18 | 460,613 | 404,368 | 16,891 | 90,849 | 37,203 Nil 2 |] 257,308 | 1,648 | 201,65 36] 80,160 | 8,606 | 17,463 | 56,997 30% 
25 | 460,615 | 406,404 | 18,000 | 83,617 | 36,959 | 1-7in | 2 |] 257,505 | 1,403 | 201,994 37 | 89,305 4,963 | 16,711 | 54,890 30% 
April 1 | 460,850 | 413,018 | 9,736 | 102,648 | 38,469 | 235in | 2 || 258,106 | 917 | 201,634 352 95,875 | 10,108 | 14,583 | 48,616 32% 
8 | 461,150 | 421,416 9,605 | 93,440 | 37,142 300 in | 2 || 258,623 401 201,949 36 | 93,862 | 9,773 | 13,602 | 40,594 20% 
15 | 461,630 | 421,891 9,904 |104,911 | 36,569 490in | 2 || 255,618 402 202,379 35 {| 106,672 ame | ae | Oe 
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COMPARATIVE STATEMENTS 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 















































































































































































; % of % of % of % of . ray 
No. Capital eo ie ‘+P Total Cash in Hand] 7%. Lia- Discounts hat 
3 si " ° one te ¢ omer and M th a: In tments +e: ¢ 
Year a. a lo ll bli Deposits bili Acceptances bili Liabilities py me bili vestmen bili Pe. bs bi 
£ 2 £ £ £ £ £ RES 
1 2,203! 67,826,000|14-5| 368,663,000] 79-4) 22,693,000) 4-9) 464,075,000 83,955,000)18-0}182,816,000) 17-8} 269,507,000] 58-0 
i 2,690! 69,213,000) ~ 455,561,000 81-6) 23,724,000] 4-2! 558,744,000/|111,208,000)19-9} 107,498,000) 19-2) 311,678,000] 56-7 
i 3,757| 73,847,000/11-3] 586,726,000} 84-0} 21,530,000! 3-0] 698,762,000//144,400,000)20-7/127,766,000) 18-3) 395,313,000) 56-6 
1905, 4,558) 82,010,000/10-8| 627,529,000] 82-6) 39,225,000] 5-2!| 758,712,000)|179,530,000/23-6/131,731,000) 17-3) 401,485,000) 52-9 
1910 45 | 5,202) 80,946,000} 9-4| 720,687,000} 83-6} 62,263,000) 6-0 2,134,000!|199,724,000|23-0|137,711,000} 16-8] 467,880,000] 54-3 
1914 5,869! 81,904,000! 7-9} 895,561,000) 86-6) 47,802,000) 4-6/] 1,034,486,000)|276,046,000/27 - 6)146,493,000) 12-6} 553,499,000) 53-5 
1915 6,027) $1,731,000! 7-1! 992,555,000] 86-4] 62,512,000) 5-5!/ 1,146,807,000}/262,453,000|22-9/310,771,000} 14-2) 503,617,000) 43-9 
1916 5,993; $1,089,000} 6-2) 1,154,877,000} 87-9] 68,726,000) 5-2// 1,316,220,000)|369,460,000)28-0/323,002,000) 27-0) 542,773,000) 41-4 
1917 6,004! 84,475,000! 5-5! 1,365,297,000] 89-2) 65,775,000) 4-3// 1,528,631,000)|427,855,000/28 -0/339,631,000) 24-6) 685,677,000] 44-9 
od 26 | 6,501) 92,902,000! 5-3] 1,583,412,000} 90-9} 58,850,000) 3-4/| 1,742,724,000)/481,220,000/27 - 6/347,230,000| 22-2) 834,668,000) 47-9 
1919 7,195 106,273,000] 5-0} 1,874,184,000} 87-9]151,138,000} 7-1/|2,137,908,000)/452,755,000/21 - 3/398,611,000) 20-0) 1,129,582,000) 53-0 
1920, 20 | 7,612/128,154,000| 5-8] 1,961,527,000} 89-0|102,920,000) 4-7/| 2,200,317,000)/449, 153,000/20- 4/368,734,000} 18-7) 1,263,091,000) 57-4 
1921 7,963)129,131,000] 5-9] 1,974,898,000] 90-0} 74,166,000} 3-41] 2,185,438,000)/438,519,000/20-0/375,564,000) 16-7) 1,280,171,000) 58-3 
1922 8,235/129,173,000! 6-3) 1,833,971,000] 89-0) 85,687,000) 4-2!) 2,056,242,000/1423,092,000)20- 6/424,413,000) 17-1] 1,102,643,000) 53-7 
1923 8,491/129,004,000} 6-2} 1,822,067,000} 88-1/111,490,000} 5-4/| 2,069,847,000//413,532,000/20-0/404,392,000) 20-6) 1,116,866,000| 54-0 
1924 8,676}132,103,000 6-31 1,813,513,000| 86-9/132,318,346) 6-3!) 2,085,016,802/|437,889,000/20 - 9|361,416,000) 19-5j 1,132,070,000) 54-3 
1925 8,873)134,846,000] 6-5) 1,806,810,000] 87-1/125,005,000) 6-0// 2,073,810,000)}441,787,000)/21 - 3|317,572,000| 17-3} 1,167,952,000) 56-3 
1926 9,105/138,717,000) 6-6! 1,848,174,000| 87-9]108,686,000) 5-2 ie eee ae 307,661,000] 15-3) 1,208,975,000| 57-5 
1927 9,381/139,444,000} 6-4/ 1,892,948,000] 86-8/140,159,000! 6-4!| 2,179,372,000)492,652,000|22-6/290,544,000} 14-6} 1,220,983,000| 56-0 
1928 9,595)141,516,505) 6-1) 1,951,477,697| 83-5/237,140,923)10- 1!| 2,337,234,765//493,841,201/21 - 1/293,156,061| 13-3) 1,268,803,457| 54-3 
1929 9,815}141,593,545; a RE 85-4/179,295,205| 8-0)| 2,238,855,706//481,341,704/21 -5|285,176,223} 12-5) 1,250,763,477| 55-8 
a 10082}144,323,133] 6-4! 1,976,805,092} 87-6/128,023,846| 5-7|| 2,255,681,859|/472,358,357/20- 91329,286,947| 12-7] 1,281,039,732) 56-8 
1931 10178|134,472,636| 6-5) 1,820,986,812| 87-9}109,740,433| 5-3)/2,071,539,059/]414,540,355]20-0/329,472,822) 14-6] 1,165,818,695| 56-3 
1932 10066/135,224,636| 5-9} 2,064,334,875| 89-6) 96,673,580) 4-2// 2,302,302,796//446,214,089}19-4/520,853,312) 22-6) 1,188,312,612) 51-6 
1933 10060 135,352,136] 5-9] 2,025,230,732 mt beyeng 5-2/| 2,288,936,892)|446,089,501/19- 5/612,298,669] 26-8} 1,057,004,290) 46-1 
1934! 16 sons nisaiencn 5-9|2,061,910,349] 88-1/131,156,679] 5-6) 2,337,238,827/477,430,516)20 - 4/636,807,780| 27-2] 1,040,932,750) 44-5 
1935 jHOLRGST, 741,000 5-7/2,172,713,497| 89-5|109,137,702| 4-5/!2,425,754,979)498,889,932)20-6/653,702,429| 27-0)1,113,833,463) 45-9 
PRIVATE BANKS 
LIABILITIES ASSETS 

6 _— A onl — ~— — onl = 

. 2 3 ro) ° ro} Total Cashin | 9° ° 2 
Year 23 Capital ¢ 3 ” 3 g Miscel sf ai Liabilities}; Hand and E E —_—" re: Discounts a3 
mj; and | Notes |S ~ 18%! Deposits |.2 || or Assets |} Money at | 8: ~ |e? and 
Z Reserves C3 o3 a oe sit o3 Call and a — os Advances o3 

eA eA £4 eA Notice én 2A Pv 

£ £ £ £ £ £ £ £ 

1895 11,834,400/13-9] 412,600) 0-5] 2,864,800) 3-4| 70,372,000'82-2|| 85,483,700)| 20,476,300/23-9) 25,099,700|29-4| 36,320,000/42-5 
1900 | 19 | 6,192,800|12-8| 151,750] 0-3) 1,264,100) 2-6] 40,420,500/84-3/| 48,029,200)| 10,523,400|21-8} 14,633,700/30-5) 20,919,600/43-5 
1905 | 12 | 4,393,900|13-2) 83,500) 0-3) 1,018,000) 3-1] 27,775,000\83-4/| 33,270,400|| 7,271,500)21-8| 10,150,500/30-5| 14,738,600)44-3 
1910 | 9 | 5,535,100/11-2| 57,920) 0-2) 1,096,700! 3-5) 26,808,000\85- 1|| 30,369,900|} 6,478,000/20-6] 8,113,100/25-8| 15,912,700)50-3 
1914| 8 | 3,269,406] 8-8} 58,990) 0-2} 955,795) 2-6) 32,874,025/88-4!| 32,274,570)| 6,641,997|/17-8| 8,018,873|21-5) 21,360,580)/67-1 
1915 | 7 | 3,180,707| 8-6} 60,400) 0-2} 786,018] 2-1] 32,890,739/89-1)| 37,158,216|| 8,038,863/21-7| 8,879,329/24-0) 18,635, 160)50-7 
1916 | 7 | 3,182,584) 7-4) 77,495] 0-2) 691,666] 1-4] 39,183,354/90-9|| 36,917,864|| 10,176,174/23-5) 8,785,019]/20-3| 22,855,849)/53-0 
1917 | 7 | 3,189,219] 6-6] 93,755] 0-2} 675,379] 1-4| 44,696,800/91-8|| 43,035,099]| 12,007,542/24-6} 10,190,618)21-0) 25,135,069/51-7 
1918 | 7 | 3,735,082] 6-7] 122,930] 0-2} 821,153) 1-5! 61,271,230/91-6|| 48,655,153|| 16,249,863|29-0] 13,456,332|23-9) 24,625,406/44-0 
1919 | 6 | 3,636,591) 5-8} 153,690] 0-3) 1,188,226] 1-9] 56,246,064/92-0/| 55,950,395]| 13,183,181/21-4| 14,325,897/23-4) 31,728,358/52-7 
1920} 6 | 3,123,098) 5-7)... --» | 1,024,656] 1-9} 50,864,631/92-4/| 61,124,571|| 11,537,610/21-3} 6,186,350)11-2) 35,601,368)/64-0 
1921} 5 | 3,186,738) 6-1)... .-» | 970,412] 1-9] 48,306,822/92-0)| 55,012,385|| 8,484,742/16-2| 6,108,654/11-6| 36,214,429)69-2 
1922} 8 | 3,813,420) 6-8... «+. | 1,124,254] 2-0] 50,966,682/91-2/| 52,463,972)| 8,593,043/16-4/ 11,524,744/20-6| 33,301,819|59-0 
1923 | 5 | 2,816,442) 7-2)... ... | 2,557,537| 6-6| 33,485,334/86-2|| 55,893,356|| 3,185,610) 8-2| 6,169,713]13-3] 27,756,144)71-4 
1924 | 41 2,575,000) 7-1 : .-» | 4,431,214/12-3] 29,151,063/80-6|| 38,859,363|| 2,590,161] 7-2] 6,021,018/16-7| 22,933,848/63-4 
1925 | 4 | 2,625,000) 7-4)... .+. | 4,968,029|14-1] 27,780,929|78-5]| 36,157,277|] 2,809,784] 7-9] 5,131,034/14-5) 22,287,452/63-1 
1926 | 4] 2,675,000} 7-2)... ... | 4,573,707|12-3| 29,928,971/80-5|| 35,373,958|| 3,597,586] 9-7| 4,670,175]12-6| 24,104,002/64-7 
1927 | 4 | 2,775,000) 7-2)... ... | 5,530,068/14-3] 30,366,826|78-5|| 37,177,678] 3,613,589] 9-3| 6,417,668|16-6| 22,912,522/59-2 
1928 | 4] 3,300,000) 7-9)... .»» | 7,398,759|17-7] 31,004,479|74-4|| 38,671,894|| 4,072,927] 9-8] 5,820,754/13-9| 24,169,112/57-9 
1929 | 41| 3.450.000! 8-7) .. .«- | 7.077.700!17-8} 29,182.776!73-5|| 41,703,238|| 4,263,007|10-7| 4,194,637|10-6| 23,970,437/60-4 
1930 | 4 | 3,475,000] 9-5)... +++ | 6,414,745|17-5| 26,790,315|73-0|| 39,710,476} 3,794,203/10-3) 6,081,262/16-6 20,131, 124|54-9 
1931 | 4] 3,175,000)10-5) ... ... | 4,663,988|15-5| 22,246,034/74-0)| 36,680,061|| 2,059,269| 6-8] 2,219,390] 7-4] 20,908,349/69-5 
1932 | 4| 2,426,000j/11-7) ... --- | 3,413,679|16-4| 14,907,214/71-9|| 20,745,893)| 2,262,439|10-9| 2,737,629]13-2| 11,879,072/57-2 
1933 | 4] 2,4°5,000)11-1 a .. | 2,880,952]13-2| 16,451,840/75-7|| 21,757,792|| 2,740,484|12-6| 2,861,751|13-2| 12,924,038/59-4 
1934] 4] 3,165,000/22-5) ... «+» | 2,757,272)19-6| 8,132,052/57-9)| 14,054,324|| 4,121,418/29-3 2,748-T4h0-3 8,664,703}26°1 
1935 | 4 | 3,165,00020-9) __... ... | 2,751,486:18-2] 9,204,709'60-91| 15,121,195!| 4,903,053'32-4| 2,803,933118-5| 3,846,868/25-4 











































































































































































































1936 3 Banking 
THE ECONOMIST (ees) 23 
JOINT STOCK BANKS OF SCOTLAND 

St | Capita | Bo! ot % of llcaah of of 
vear }2| pct} Sana” | Le | Deposits | L-| Noten | Lis |] Totat  [fesabtntand| 0! Discounts | $2 
| ‘ches Reserves | ‘i0¢ = a Liabilities sce bili Investments — bil 

: ‘ t £ z £ 5 
1890 |10 | 975 | 14,755,000) 12-6) 91,610,000) 77-9) 6,468,000] 5-5 |/117,874,000|| 21,427,000) 18-2 | 29,349,000 60,103,000] 51-4 
1895 10 1,013 15,090,000 12-3 94,592,000 717-8 7,264,000) 6-9 122,525,000 22,795,000 18-6 30,770,000 62,241,000 61-1 
1900 |10 | 1,075 | 16,217,000) 11-8|107,154,000| 77-9] 8,056,000} 5-9 ||137,498,000)| 26,438,000! 19-2 | 33,401,000 nosesecel 613 
1905 [11 | 1,159 | 17,246,000) 13-0)100,643,000) 76-1} 7,545,000| 5-7 |/132,261,000!| 23,937,000! 18-1 31,396,000 68,714,000} 51-9 
1910 | 9 | 1,221 | 17,559,000 12-7|106,652,000| 77-5} 7,126,000| 5-2 ||137,850,000|| 25,604,000| 18-6 | 33,322,000 70,661,000} 51-5 
1914 | 9 | 1,240 | 16,684,000) 10-0/132,504,000 79-0] 9,502,000] 5-7 |1167,841,000!| 34,598,000| 20-6 | 44,815,000 18,363,700| 46-7 
1915 | 9 | 1,253 | 16,205,000} 9-1/140,569,000| 82-0} 12,555,000} 7-1 ||177,004,000)| 36,730,000| 20-7 | 67,019,000 64,621,000] 36-5 
1916 | 8 | 1,251 | 15,631,000] 7-5166,620,000| 80-2| 15,461,000] 7-5 ||207,376,000|| 42,026,000| 20-3 | 69,698,000 85,136,000| 41-1 
1917 | 8 | 1,243 | 16,064,000) 6-7/196,538,000| 81-7] 19,023,000] 7-9 ||240,560,000]| 47,788,000! 19-8 | 71,584,000 112,159,000} 46-5 
1918 | 8 | 1,242 | 16,577,000} 6-6|222,055,000| 81-1) 25,141,000] 9-2 ||273,658,000|| 57,250,000] 20-9 | 93,889,000 113,961,000] 41-6 
1919 | 8 | 1,249 | 17,009,000} 5-3/259,610,000| 81-2} 28,032,000] 8-8 ||318,754,000]| 65,556,000| 20-6 |111,985,000 129,962,000] 40-6 
1920 | 8 | 1,264 | 17,911,000) 5-3|279,228,000| 82-1 29,363,000] 8-7 ||339,167,000/| 72,974,000 21-5 {102,968,000 153,122,000| 45-0 
1921 | 8 | 1,283 | 18,621,000] 5-4/291,060,000] 84-6] 25,188,000] 7-3 ||344,974,000/| 70,232,000] 21-0 [114,531,000 150,850,000} 43-9 
1922 | 8 | 1,352 | 19,731,000] 6- 1/267,791,000| 83-2} 23,321,000] 7-3 |/321,781,000!| 63,814,000! 19-8 |126,025,000 122,366,000] 38-1 
1923 | 8 | 1,417 | 20,468,000} 6-8/247,226,600| 82-5| 22,106,500] 7-4 {/299,359,100!| 64,015,300| 21-4 |112,137,800 114,277,300} 38-1 
1924 | 8 | 1,468 | 22,632,000] 7-6)242,572,000| 81-3] 22,181,000] 7-4 ||298,693,000|| 61,330,000) 20-5 |103,927,000 122,977,000} 41-2 
1925 | 8 | 1,536 | 23,947,000] 8-0/240,945,000| 81-0] 21,668,000] 7-3 ||297,839,000]| 60,341,000) 20-3 | 95,204,000 131,309,000] 44:1 
1926 | 8 | 1,565 | 24,578,200] 8-4|238,821,400| 81-4) 20,716,800] 7-1 ||293,678,000|| 59,692,900| 20-3 | 91,208,300 133,057,000] 45-3 
1927 | 8 | 1,589 | 25,165,200] 8-4/241,965,600] 81-1] 21,165,000 7-1 |/298,421,400]| 61,228,800] 20-5 | 88,692,300 138,745,500] 46-5 
1928 | 8 | 1,614 | 25,884,288] 8-4|248,800,347| 80-7] 21,053,087} 6-8 |/308,091,180|| 63,322,077} 20-5 | 83,378,875 149,622,489] 48-5 
1929 | 8 | 1,633 | 27,766,320] 9-2/250,853,396] 80-5] 21,361,931] 6-9 ||311,356,958|| 62,307,357| 20-0 | 83,657,183 154,113,494] 49-6 
1930 | 8 | 1,659 | 30,099,368] 9-5/256,083,505| 80-6] 21,405,253] 6-7 |!317,490,148|| 63,804,561) 20-1 | 98,092,554 146,104,641 46-1 
1931 | 8 | 1,718 | 30,717,118] 10-1/243,568,271| 80-0] 21,373,373] 7-0 |/304,444,942|| 60,416,949! 19-8 |101,410,598 133,960,315] 43-7 
1932 | 8 | 1,663 | 30,777,118] 9-1/276,463,502| 81-9] 21,018,222} 6-2 |!337,605,909|| 68,065,589} 20-2 |136,749,832 122,939,694] 36-4 
1933 | 8 | 1,826 | $0,917,118] 9-0/281,678,416| 82-0] 19,175,467, 5-6 ||$43,580,047|| 66,598,014) 19-4 |157,662,428 108,250,955| 31-5 
1934 | 8 | 1,852 | $1,017,118] 8-8]286,687,897| 81-3) 21,373,931| 6-1 ||352,617,287|| 70,503,482) 20-0 |161,109,262 106,317,853] 30-2 
1935 | 8 | 1,868 | 31,393,336] 8-3'308,499,225] 81-5] 21,890,839] 5-8 |/379,035,738|| 75,868,284) 20-0 |177,731,804 107,093,128} 28:3 

JOINT STOCK BANKS OF IRELAND 

No ’ % of % o % of Cash in Hand,| % of Disceunte | P ot 
Capital ia- ia- Lia- Total Money at Call) Lia- Lia 
Year of Lia Deposits Lia Notes : 4 bili- Investments and bili- 
i roy Reserves = _ — = — Short Notice ties Adveness ties 
: : ; 32,000 9,086,000 16-1 17,144,000 32-2 28,791,000 51-0 
1890 | 9 | 456 | 10,374,000] 18-5} 38,621,000] 68-8] 6,642,000/11-8 || 56,132, ,086, . 144, ° ,791, , 
1895 | 9 | 496 | 10,200,000] 16-5} 44,390,000] 72-0] 6,143,000] 9-9 || 61,663,000}| 11,253,000) 18-3 | 17,934,000) 29-1) 31,182,000) 50-5 
1900 | 9 | 543 | 10,894,000] 16-0] 49,449,000] 72-8| 6,708,000] 9-9 || 67,988,000)/ 11,697,000 17-2 | 17,719,000) 26-1) 37,464,000; 55-0 
1905 | 9 | 627 | 11,320,000] 15-7] 53,656,000] 74-4| 5,966,000] 8-3 || 71,967,000|| 10,396,000) 14-4 | 18,961,000) 26-3) 41,568,000) 57-7 
1910 | 9 | 663 | 11,475,000] 13-9] 62,508,000] 76-0] 7,211,000} 8-8 || 82,150,000)| 13,762,000) 16-7 | 23,215,000) 28-2 pry = 
1915 | 9 | 703 | 11,013,000] 10-5| 77,722,000] 74-0} 15,000,000)14-3 ||104,799,000|| 23,313,000) 22-2 | 35,330,000 83-6 44,70 eee) 8°8 
1917 | 9 | 773 } 11,262,000] 8-4{ 99,310,000] 73-8] 22,386,000/16-6 |134,515,000)) 40,088,000) 29-8 | 42,113,000) 31-4) 50, 2,000 a 
1918 | 9 | 848 | 11,837,000] 6-7/131,610,000} 74-9] 30,896,000/17-6 |/175,739,000)| 56,813,000) 31-8 | 65,307,000 37:2 51,90 1000] 29-6 
1919 | 9 | 869 | 12,832,000] 6-1/166,231,000| 79-2) 29,054,000}13-9 ||209,632,000}| 55,090,000; 26-3 | 77,242,000 37-0) 75,303,000 36-0 
1920 | 9 | 912 | 12;899,000| 5-4,200,441,000| 83-2] 24,717,000|10-3 ||240,391,000)) 46,698,000} 19-4 | 80,959,000 33-5)100,623,000 45:5 
1921 | 9 | 947 | 13,154,000] 5-3/212,860,000| 86-1] 19,052,000] 7-7 ||246,881,000|| 42,887,000) 17-4 | 81,670,000 33-0) 276,000) 44-1 

1922 | 9 | 986 | 13,779,000] 5-7|209,777,000| 86-0| 17,321,000| 7-1 ||242,199,000)| 31,834,000) 13-1 |103,019,000) 42-5/104,554, 
“ee -6 | 23,221,600) 35-4) 33,572,000] 51-2 
1922 | 3*| 267 -1| 56,686,000] 86-4] 4,989,000] 7-6 || 65,696,000|| 8,173,500) 12-6 | 23,221, “4) 33, ' 
ws | | 248 | So.00| 1] shoe.) 4:7) So1e00| &3 | 6-000) S8er 0) 11 | Be ee ae et onl oe 
4 | 3*| 249] 4,100,000] 6-8} 51,100,000} 84-3] 4,864, ey "956, 1 | 18,947,000] 32-1| 33,543,000] 56-7 
1925 | 3%) 2 -1| 60,057,000] $4+7| 4,399,000] 7-4 || 59,153,000|| 5,956,000} 10- 947, “1) 33,643, 
1926 | 3* 284 Coonan sa 50,643,000] 84-6| 4,137,000] 6-9 || 59,836,000)| 6,420,000 10-7 ry eye a tne 4 

1927 | 3*| 255 | 4'400,000} 7-3] 49,342,000] 82-4] 4,037,000] 6-7 || 59,909,000) 7,658,000) 12-8 | 18,819, ‘814, 
1928 | 3*| 955 | 4,500,000! 7-5| 49,649,399] 82-5] 3,909,809] 6-6 || 60,253,773|| 7,306,211) 12-1 | 19,638,930) 32-6) 32,653,916) 64-2 
1929 | 3*) 256 | 4,550,000] 7-6] 49,469,682| 82-5] 3,663,512) 6-1 || 59,935,355 6,227,146 20,471,667) 34-2) 32,605,519) 54-4 
1930 3* 256 4,765,821 8-0 49,098,443 82-3 3,586,797 6-0 59,600,010 5,826,630 21,661,407 36-2 31,566,964 62-9 
1931 | 3*| 258 | 4,550,000] 7-7} 49,075,202| 83-0] 3,193,060] 5-4 || 59,085,223)) 5,775,738 ae - ety 3 
1982 | 3+] 259 | 4,600,000] 7-4] 53,867,345] 86-8] 3,221,823) 5-2 || 62,058,907)| 7,959,865 SL ee) ce 1) SRaERAaal 46-0 
po a 260 | 4,650,000} 7-8| 61,160,) oe peor a payee orenaid 25,840,335| 43-7| 25,272,703] 42-8 
1935 | 3+1 959 4'200,000! 8-11 50,010, 1 ee ol 613.6541 6-1 |! 59,684,000l| 7,197,173! TARDE GE MOT o:3 
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22 [supplement] THE ECONOMIST May 16, 1936 
COMPARATIVE STATEMENTS 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 
| % % of go of Cash in Hand] 7@ ° of! pi ot 
Z| No] Capital | 7." Lia- 7 Lia- _ Total and M t} L'@- | tavestments | Lia- yxy tie 
Year| 3 a.) R _ bili Deposits bill Acceptances _ Liabilities Call x Notice — nae a A pS) bili- 
£ £ £ £ | £ zt £ eee 
} 104 | 2,203! 67,826,000/14-5| 368,663,000! 79-4) 22,693,000) 4-9)| 464,075,000!) 83,955,000 18-0/182,816,000) 17-8) 269,507,000) 58-9 
{ 99 | 2,690! 69,213,000|12-4! 455,561,000) 81-6) 23,724,000) 4-2)} 558,744,000)/111,208,000|19-9}107,498,000; 19-2) 311,678,000) 56-7 
1 77 |3,757| 73,847,000|11-3} 586,726,000} 84-0} 21,530,000) 3-0! 698,762,000!/144,400,000)20-7| 127,766,000} 18-3) 395,313,000) 66-6 
1 59 | 4,558) 82,010,000/10-8} 627,529,000] 82-6} 39,225,000} 5-2! 758,712,000)|179,530,000/23-6/131,731,000) 17-3) 401,485,000) 62-9 
1910} 45 | 5,202) 80,946,000] 9-4] 720,687,000} 83-6] 62,263,000] 6-0)} 862,134,000)|199,724,000|23-0/137,711,000} 16-8) 467,880,000) 54-3 
1914) 38 | 5,869} 81,904,000] 7-9} 895,561,000) 86-6) 47,802,000 4-6} 1,034,486,000 276,046,000/27 - 6|146,493,000) 12-6} 553,499,000) 53-6 
1915, 37 | 6,027| 81,731,000! 7-1| 992,555,000] 86-4] 62,612,000) 5-5! 1,146,807,000//262,453,000/22-9/310,771,000) 14-2) 603,617,000) 43-9 
1916} 35 | 5,993) 81,089,000) 6-2) 1,154,877,000) 87-9) 68,726,000) 5-2// 1,316,220, 369,460,000)28 -0}323,002,000) 27-0} 542,773,000) 41-4 
1917| 34 |6,004| 84,475,000) 5-5! 1,365,297,000] 89-2) 65,775,000) 4-3/| 1,528,631,000//427,855,000/28 -0/339,631,000/ 24-6} 685,677,000) 44-9 
1918) 26 | 6,501} 92,902,000} 5-3) 1,583,412,000] 90-9} 58,850,000; 3-4)| 1,742,724,000//481,220,000)27 - 6|347,230,000) 22-2) 834,668,000) 47-9 
1919} 21 | 7,196)106,273,000) 5-0) 1,874,184,000} 87-9/151,138,000} 7-1)|| 2,137,908,000//452,755,000/21 - 3/398,611,000) 20-0) 1,129,582,000) 53-0 
1920) 20 | 7,612/128,154,000) 5-8 1,961,527,000} 89-0}102,920,000) 4-7) 2,200,317, 9,153,000/20 - 4|368,734,000} 18-7) 1,263,091,000| 57-4 
1921} 20 | 7,963}129,131,000) 5-9) 1,974,898,000} 90-0) 74,166,000} 3-4) 2,185,438,000//438,519,000/20-0/375,564,000) 16-7) 1,280,171,000) 58-3 
1922} 20 | 8,235]129,173,000} 6-3) 1,833,971,000} 89-0) 85,687,000) 4-2|| 2,056,242,000/423,092,000)20- 6/424,413,000; 17-1] 1,102,643,000) 63-7 
1923) 19 | 8,491/129,004,000} 6-2! 1,822,067,000} 88-1/111,490,000) 5-4|/ 2,069,847,000/413,532,000/20-0/404,392,000) 20-6) 1,116,866,000) 54-0 
1924, 18 | 8,676)132,103,000| 6-3) 1,813,513,000} 86-9}132,318,346) 6-3!) 2,085,016,802//437,889,000/20 - 9|361,416,000; 19-5) 1,132,070,000) 54-3 
1925) 18 | 8,873)134,846,000) 6-5) 1,806,810,000| 87-1/125,005,000) 6-0/| 2,073,810,000//441,787,000)/21 -3/317,572,000| 17-3) 1,167,952,000) 56-3 
1926) 18 | 9,105]138,717,000| 6-6] 1,848,174,000) 87-9}108,686,000} 5-2)| 2,102,747,000)/444,014,000)21 - 1/307,661,000) 15-3) 1,208,975,000) 57-5 
1927) 17 | 9,381/139,444,000) 6-4) 1,892,948,000} 86-8/140,159,000) 6-4/| 2,179,372,000)492,652,000/22- 6/290,544,000] 14-6) 1,220,983,000| 56-0 
1928} 16 | 9,595}141,516,505) 6-1) 1,951,477,697| 83-5)}237,140,923)10- 1! 2,337,234,765//493,841,201/21 - 1}293,156,061| 13-3) 1,268,803,457| 54-3 
1929) 16 | 9,815/141,593,545] 6-3} 1,911,007,360) 85-4|179,295,205| 8-0)/ 2,238,855, 706||481,341,704/21 -5/285,176,223) 12-5) 1,250,763,477| 55-8 
1930) 16 |10082}144,323,133] 6-4) 1,976,805,092] 87-6)128,023,846) 5-7/| 2,255,681,859//472,358,357/20-9/329,286,947| 12-7) 1,281,039,732) 56-8 
1931} 16 |10178/134,472,636) 6-5) 1,820,986,812} 87-9}109,740,433| 5-3)/2,071,539,059//414,540,355/20 - 0/329,472,822) 14-6) 1,165,818,695) 56-3 
1932} 16 |10066/135,224,636) 5-9} 2,064,334,875] 89-5) 96,673,580) 4-2// 2,302,302,796)/446,214,089]19- 4/520,853,312) 22-6) 1,188,312,612) 51-6 
1933) 16 |10060/135,352,136) 5-9) 2,025,230,732} 88-5)122,069,412| 5-2) 2,288,936,892 ,089,501/19-5/612,298,669] 26-8} 1,057,004,290) 46-1 
1934/ 16 MOORSIS7, 700,508 hs nsnacneenes 88-1/131,156,679| 5-6) 2,337,238,827/477,430,516)20 -4/636,807,780| 27-2) 1,040,932,750) 44-5 
1935) 15 10118 137,741,600 5-7!2,172,713,497| 89-5)109,137,702| 4-5)'2,425,754,979)/498,889,932)/20-6/653,702,429| 27-0/1,113,833,463) 45-9 
PRIVATE BANKS 
LIABILITIES ASSETS 
S 

» 2 3 S S S Total || Cashin | Ss 6 
Year 2% Capital 22 e i Miscel sf si Liabilities|| Hand and 3 E a 23 Discounts 4 3 

mj and =| Notes [93 ~ || Deposits |2 || or Assets |} Money at | 9: ~ |e: an 
Z Reserves of eee lancous os " o3 Call and ~"s sarees re Advances o3 

SA eA 2A ea Notice | 244 gi ae 

£ £ £ £ | £ £ £ £ 

1895 | 38 | 11,834,400/13-9| 412,600) 0-5) 2,864,800] 3-4/ 70,372,000'82-2|| 85,483,700] 20,476,300/23-9) 25,099,700|29-4| 36,320,000/42-5 
1900 | 19 | 6,192,800)12-8| 151,750) 0-3) 1,264,100) 2-6| 40,420,500/84-3/| 48,029,200}| 10,523,400|21-8| 14,633,700|30-5) 20,919,600/43-5 
1905 | 12 | 4,393,900)13-2) 83,600) 0-3} 1,018,000) 3-1) 27,775,000/83-4/| 33,270,400]| 7,271,500/21-8| 10,150,500)30-5| 14,738,600/44-3 
1910 | 9 | 5,535,100/11-2| 57,920) 0-2) 1,096,700) 3-5! 26,808,000/85- 1|| 30,369,900]} 6,478,000|20-6] 8,113,100/25-8} 15,912,700|50-3 
1914| 8 | 3,269,406) 8-8) 58,990) 0-2) 955,795) 2-6) 32,874,025/88-4|| 32,274,570)| 6,641,997|17-8| 8,018,873)/21-5) 21,360,580/57- 1 
1915 | 7 | 3,180,707] 8-6} 60,400) 0-2} 786,018] 2-1) 32,890,739/89-1/| 37,158,216]| 8,038,863/21-7| 8,879,329/24-0} 18,635,160|50-7 
1916 | 7 | 3,182,684) 7-4! 77,495) 0-2) 691,666] 1-4) 39,183,364/90-9)| 36,917,864]| 10,176,174/23-5| 8,785,019/20-3) 22,855,849/53-0 
1917 | 7 | 3,189,219) 6-6) 93,755) 0-2} 675,379] 1-4] 44,696,800/91-8/| 43,035,099] 12,007,542/24-6| 10,190,618)21-0| 25,135,069/61-7 
1918 | 7 | 3,735,082) 6-7) 122,930) 0-2) $21,153] 1-5! 51,271,230/91-6/| 48,655,153! 16,249,863/29-0| 13,356,332/23-9| 24,625,406/44-0 
1919 | 6 | 3,536,591) 5-8} 153,690) 0-3) 1,188,226] 1-9] 56,246,064/92-0/| 55,950,395|| 13,183,181/21-4| 14,325,897/23-4) 31,728,358/52-7 
1920 | 5 | 3,123,098) 5-7 see «+» | 1,024,656) 1-9) 50,864,631/92-4)) 61,124,571)) 11,537,610\21-3) 6,186,350)11-2 35,501,368/64-0 
1921 | 5 | 3,186,738) 6-1 ° soe 970,412] 1-9] 48,306,822/92-0|| 55,012,385|| 8,484,742/16-2| 6,108,654/11-6} 36,214,429 69-2 
1922 8 | 3,813,420) 6-8 .- «+» | 1,124,254] 2-0} 50,966,682/91-2/| 52,463,972)| 8,593,043/16-4| 11,524,744/20-6] 33,301,819)59-0 
1923 | 5 | 2,816,442) 7-2)... .-» | 2,557,637| 6-6| 33,485,334/86-2|| 55,893,356|| 3,185,610) 8-2) 6,169,713]}13-3) 27,756,144/71-4 
1924 4] 2,575,000) 7-1 _ ° 4,431,214/12-3] 29,151,063/80-6|| 38,859,363] 2,590,161] 7-2} 6,021,018]16-7| 22,933,848/63-4 
1925 | 4 | 2,625,000; 7-4)... «+» | 4,968,029/14- 1) 27,780,929|78-5)| 36,157,277|| 2,809,784] 7-9) 5,131,034/14-5 22,287,452|63-1 
1926; 4) 2,675,000) 7-2)... -+» | 4,573,707|12-3} 29,928,971|80-5|| 35,373,958|| 3,597,586] 9-7| 4,670,175|12-6} 24,104,002 64-7 
1927 | 4] 2,775,000; 7-2 ose ° 5,530,068/14-3} 30,366,826/78-5|| 37,177,678|| 3,613,589] 9-3] 6,417,668/16-6] 22,912,522 59-2 
1928 | 41] 3,300,000) 7-9)... --- | 7,398,759]17-7| 31,004,479|74-4|| 38,671,894|| 4,072,927] 9-8] 5,820,754/13-9| 24,169,112 57-9 
1929 | 41] 3.450.000! 8-7 eve «+ | 7.077.700!17-8| 29,.182.776!73-5|| 41,703,238|| 4,263,007|10-7} 4,194,637)10-6) 23,970, 437/60-4 
1930} 4| 3,475,000] 9-5] ... | ... | 6,414,745/17-5) 26,790,315|73-0|| 39,710,476|| 3,794,203|10-3| 6,081,262|16-6| 20,131,124|54-9 
1931 | 4] 3,175,000/10-5 seo «++ | 4,663,988/15-5) 22,246,034'74-0)| 36,680,061] 2,059,269] 6-8) 2,219, 7-4 20,908,349|69-5 
1932 | 4 | 2,425,000/11-7] ... | ... | 3,413,679/16-4! 14,907,214|71-9|| 20,745,893)| 2,262,439|10-9| 2,737,629|13-2| 11,879,072)57-2 
1933 | 4 | 2,4°5,000)11-1] ... |... | 2,880,952]13-2| 16,451,840/75-7|| 21,757,792|| 2,740,484|12-6| 2,861,751)13-2| 12,924,038)59-4 
1934 | 4] 3,165,000/22-5)  ... e+» | 2,757,272/19-6} 8,132,052/57-9)| 14,054,324|| 4,121,418/29-3) 2,748,714/19-5 3,664, 703|26- ‘| 
1935 | 4] 3,165,00020-9|_... --- | 2,751,486'18-2| 9,204,709 60-9)| 15,121,195'| 4,903,053'32-4| 2,803,933/18-5 3,846,868)25-4 
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3 my — te Total in Hand, Discounts of 
Year i an bili- | Deposits Notes ia- 
a 7 Reserves ties Liabilities ry ed eee eo - 
ae ms | 14,768,000 ; - . . & £ 
1890 |10| 9 »755, 12-6) 91,610,000 6,468,000 117,874,000|| 21,427,000 29,349,000 60,103,000] 51-4 
1895 {10 | 1,013 | 15,090,000) 12-3) 94,592,000 7,264,000) 5-9 ||122,525,000}) 22,795,000 30,770,000 62,241,000) 51-1 
1900 {10 | 1,075 | 16,217,000) 11-8)107,154,000 8,056,000 137,498,000|| 26,438,000 33,401,000 70,395,000} 51-2 
1905 |11 | 1,159 | 17,246,000| 13-0/100,643,000 7,545,000 132,261,000)| 23,937,000 31,396,000 68,714,000} 51-9 
1910 | 9 | 1,22) | 17,559,000} 12-7/106,652,000 7,126,000 137,850,000}| 25,604,000 33,322,000 70,661,000) 51-5 
1914 | 9 | 1,240 | 16,684,000) 10-0)132,504,000 9,502,000 167,841,000|| 34,598,000 44,815,000 18,363,700 46-7 
1915 | 9 | 1,253 | 16,205,000} 9- 1/140,569,000 12,555,000 177,004,000|| 36,730,000 67,019,000 64,621,000| 36-5 
1916 | 8 | 1,251 | 15,631,000) 7-5|166,620,000 15,461,000 207,376,000) 42,026,000 69,693,000 85,136,000] 41-1 
1917 | 8 | 1,243 | 16,064,000} 6-7/196,538,000 19,023,000 240,550,000|| 47,788,000 71,584,000 112,159,000} 46-5 
1918 | 8 | 1,242 | 16,577,000] 6-6|222,055,000 25,141,000 273,658,000/| 57,250,000 93,889,000 113,961,000} 41-6 
1919 | 8 | 1,249 | 17,009,000} 5-3/259,610,000 28,032,000 318,754,000|| 65,556,000 111,985,000 129,962,000) 40-6 
1920 | 8 | 1,264 | 17,911,000} 5-3|279,228,000 29,363,000 339,167,000)| 72,974,000 102,968,000 153,122,000) 45-0 
1921 | 8 | 1,283 | 18,621,000] 5-4/291,060,000 25,188,000 344,974,000)! 70,232,000 114,531,000 150,850,000} 43-9 
1922 | 8 | 1,352 | 19,731,000} 6-1/267,791,000 23,321,000 321,781,000}| 63,814,000 126,025,000 122,366,000} 38-1 
1923 | 8 | 1,417 | 20,468,000} 6-8/247,226,600 22,106,500 299,359,100/| 64,015,300 112,137,800 114,277,300} 38-1 
1924 | 8 | 1,468 | 22,632, 7+ 6|242,572,000 22,181,000 298,693,000)| 61,330,000 103,927,000 122,977,000) 41-2 
1925 | 8 | 1,536 | 23,947,000] 8-0/240,945,000 21,668,000 297,839,000)| 60,341,000 95,204,000 131,309,000) 44-1 
1926 | 8 | 1,565 | 24,578,200] 8-4/238,821,400 20,716,800 293,678,000) 59,692,900 91,208,300 133,057,000} 45-3 
1927 | 8 | 1,589 | 25,165,200} 8- 4|241,965,600 21,165,000 298,421,400]| 61,223,800 88,592,300 138,745,500] 46-5 
1928 | 8 | 1,614 | 25,884,288] 8-4|248,800,347 21,053,087 308,091,180|} 63,322,077 83,378,875 149,622,489] 48-5 
1929 | 8 | 1,633 | 27,766,320] 9-2) 250,853,396 21,361,931 311,356,958}! 62,307,357 83,657,183 154,113,494! 49-5 
1930 | 8 | 1,659 | 30,099,368} 9-5/256,083,505 21,405,253 317,490,148]| 63,804,561 98,092,554 146,104,641| 46-1 
1931 | 8 | 1,718 | 30,717,118] 10-1/243,568,271 21,373,373 304,444,942|| 60,416,949 101,410,598 133,960,315| 43-7 
1932 | 8 | 1,663 | 30,777,118] 9-1/276,463,502 21,018,222 337,605,909!| 68,065,589 136,749,832 122,939,694| 36-4 
1933 | 8 | 1,826 | 30,917,118] 9-0)281,678,416 19,175,467 $43,580,047|| 66,598,014 157,662,428 108,250,955) 31-5 
1934 | 8 {1,852 | $1,017,118} 8-8/286,687,897 21,373,931 352,617,287]| 70,503,482 161,109,262 106,317,853| 30-2 
1935 | 8 | 1,868 | 31,393,336] 8-3)/308,499,225 21,890,839 379,035,738|| 75,868,284 177,731,804 107,093,128} 28-3 
JOINT STOCK BANKS OF IRELAND 
No, ; % of Cash in Hand, Discounts | % of 
Capital ~ Total Money at Call Lia- 
Year of d Lia De ts Notes Investments and bili- 
E — Reserves — — — Short Notice Adveness 
, ; ‘ ; 000 $026,000 16-1 17,164,000 32-2 28,791,000 51-0 
1890 | 9 | 456 | 10,374,000] 18-5) 38,621,000 6,642,000/11-8 || 56,132, 1086, ’ ry : — . 
1895 9 496 10,200,000 16-6 44,390,000) 6,143,000 9-9 61,663,000 11,253,000 18-3 17,934,000 29-1 31,182,000 50-5 
1900 | 9 | 543 | 10,894,000] 16-0} 49,449,000 6,708,000] 9-9 || 67,988,000]| 11,697,000] 17-2 | 17,719,000} 26-1) 37,464,000) 55-0 
1905 9 627 11,320,000 15-7 53,556,000 5,966,000 8:3 71,967,000 10,396,000 14:4 18,961,000 26°3 41,568,000 57-7 
1910 | 9 | 663 | 11,475,000] 13-9] 62,608,000 7,211,000] 8-8 || 82,150,000]! 13,762,000] 16-7 | 23,215,000] 28-2) 44,127,000) 63-3 
1915 | 9 | 703 | 11,013,000} 10-5} 77,722,000 15,000,000|14-3 |/104,799,000|| 23,313,000} 22-2 | 35,330,000) 33-6) 44,706,000) 42-6 
1917 | 9 | 773 } 11,262,000} 8-4{ 99,310,000 22,336,000}16-6 ||134,515,000|) 40,088,000) 29-8 | 42,113,000) 31-4) 50,622,000) 37-5 
1918 | 9 | 848 | 11,837,000} 6-7/131,610,000 30,896,000/17-6 ||175,739,000|| 56,813,000) 31-8 | 65,307,000) $7-2) 51,993,000 29-6 
1919 | 9 | 869 | 12,832,000} 6-1/166,231,000 29,054,000}13-9 ||209,632,000}| 55,090,000) 26-3 | 77,242,000) pepe Rg ae oe 
1920 | 9 | 912 | 12:899,000] 5-4,200,441,000| 83-2 24,717,000|10-3 ||240,391,000}) 46,698,000) 19-4 | 80,959,000) 33- pone Bete 
1921 | 9 | 947 | 13,154,000] 5-3/212,860,000| 86-1] 19,052,000] 7-7 ||246,881,000}| 42,887,000) 17-4 | 81,670,000 pie cry 43-1 
1922 | 9 | 986 | 13,779,000] 5-7|209,777,000| 86-0} 17,321,000] 7-1 ||242,199,000|| 31,834,000) 13-1 |103,019,000) 42-5)104,554, 
. 1,500) 35-4| 33,672,000] 51-2 
1922 267 : -] 56,686,000 86-4 4,989,000 7:6 65,596,000 8,173,500 12-5 23,22 ’ D , : 
1923 248 | 3,750,000] 6-1] 61,962,000] 84-7| 6,016,000 5-3 61,320,000 a etree Bathe Bn aes Ba 
1924 249 | 4,100,000} 6-8] 51,100,000} 84-3] 4,864,000) 8- 687, Beery : ee rrry 
»100, 100, . 947,000] 32-1) 33,543,000} 56-7 
1925 252 | 4,200,000 7-1) 60,057,000| 84-7| 4,399,000) 7-4 || 59,163,000)| 5,956,000; 10-1 | 18,842,000) ah: |) ssn 8 
1926 ’ ’ ‘ "643,000 84:6] 4,137,000 6-9 || 59,836,000 6,420,000 10-7 | 18,943, ’ ’ ‘ 
1927 —~ saneses Lig 40'342,0001 82-4] 4,037,000) 6-7 || 59,909,000 7,658,000} 12-8 | 18,819,000 32,814,000) 54-8 
1928 255 4,500,000 1-5 49,649,399 82-5 3,909,809 6-5 60,253,773 7,306,211 12-1 19,638,930 32,653,916 54-2 
1929 256 | 4,550,000 7-6] 49,469,682| 82-5] 3,663,512| 6-1 || 69,935,355)| 6,227,146 20,471,067 32,605,519) 64-4 
1930 256 | 4,765,821] 8-0] 49,098,443] 82-3] 3,586,797] 6-0 || 59,600,010) 5,826,630 21,561,407 31,566,964| 52-9 
1931 258 | 4,650,000} 7-7 RTE 83-0} 3,193,060] 5-4 || 59,085,223] 5,775,738 rye ey a 
1932 259 | 4,600,000} 7-4) 63,867,345| 86-8] 3,221,823] 5-2 || 62,058,907|| 7,959,855 ——_ 27°369,111| 45-9 
1933 260 | 4,650,000] 7-8| 61,160,144 85-9| 3,249,433| 5-5 || 59,500,977)| 5,727,819 25,840,335 25°272,703| 42-8 
1934 259 4,800,000 8-1} 50,534,270 85-9 3,407,010} 5-8 || 59,058,242 7,163,2 27,079,518 24,634,157 41-3 
1935 | 3*1 959 | 4'300,000! 8-1! 50,910,428! 84-01 3,613,654 6-1 |! 69,684,000! _7,197,17 
® Northern Ireland 
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24 RR THE ECONOMIST May 16, 1936 
ENGLISH JOINT STOCK BANKS 
1 2 3 4 5 6 7 8 SN) 10 
ne : : ie Uncalled Capital ao oe Um 2 init hayes 
Name of Bank | ans eo pre divided cocina: se 
3 Callable | Reserved Profits (d) lie 
A28 
1 Barclays Bank ...... Dec. 31, '35 2,116 15,858,21 7 Nil Xia 15888217 1024000 ‘ ed . 796901 
2 Baring Bros. & Co.... |Dec. 31, '35 1) 2,050,000; Nil Nil 2,050,000) 1,000,000} 22,030 2,696,813 
3 Brit. Mut. Bankg. Co. |Dec. 31, ’35; None} 300,000) 180,000 Nil 120,000} 134,500] 25,143 
4 Coutts and Co. ...... Dec. 31, ’35) 4| 1,000,000 _Un- 1,000,000] 1,000,000 798,456 
5 District Bank ......... Dec. 31,'35; 583) 10,560,428 11264,000 6,320,000|2,976,428|2,976,428) 445,168 6,194,213 
6 Glyn Mills and Co. ... |Dec. 31, ’35 2! 1,060,000 _Un- 1,060,000] 800,000 1,533,582 
7 Isle of Man Bank .... [Dec. 31, '35 10; 300,000 — 200,000) 100,000) 228,000) 19,102) 81,284) 8,333 
8 Lloyds Bank .......... Dec. 31, '35) 1,913|73,302,076 3,593,239 53,898,585) 15810252/8,500,000)1211825 5,741 31,741,415 
9 London Merch. Bank {Dec. 31, '35) None} 1,350,000} 525,009 Nil 825,000 926,287 
10 Martins Bank ......... Dec. 31, °35) 550)20,602,272|5,167,558|11,274,672)|4,160,042/3, 100,000] 524,669] 18,328 5,677,368 
11 Midland Bank ......... Dec. 31, 35) 2,133) 41,504,262|7,172,697|20,083,553) 142480 12)11500000/1571668 17,705,712 
12 National Provincial... |Dec. 31, '35) 1,343) 43,617,080|5,839,611|28,298,053|9,479,416/8,000,000} 922,406 8,519,824 
13 Union Bk. of Mchstr. |Dec. 31,’35| 168! 1,500,000) 750,000 Nil 750,000} 500,000} 13,815 978,187 
14 Westminster Bank ... |Dec. 31, ’35) 1,090 30,533,127|7,070,990)14,141,980/9,320,157/9,320,157)1081595) 13,444 22,460,265 
15 Williams Deacon’s Bk |Dec. 31,’35) 205) 8,125,000|1,562,500| 4,687,500|1,875,000} 800,000) 191,620 2,047,759 
IEE cicnnsucnssseens ‘011s 251002462 33125595] 138904343|79632524|58109085|6029041| 124,797} 8,333)109137702 























(d) In Isle of Man. 


SCOTTISH BANKS 





| 
1 Bank of Scotland ..... [Feb. 29,36) 258! 2,250,000) 750,000 Nil 1,500,0002,300,000 358,783'3,128,569 537,188} 1,855,968 


2 British Linen Bank.... |Jan. 15, '36} 211) 1,250,000) Nil Nil 1,250,000|2,500,000} 160,357|2,465,249] 486,172} 927,540 
3 Clydesdale Bank ...... Dec. 31, 35) 207) 5,300,000} Nil 4,000,000 1,300,000|1,650,000 263,605)2,818,695 eee 962,517 
4 Com. Bank of Scotland |Oct. 31, 35) 374) 7,500,000)2,450,000| 2,800,000|2,250,000)3,000,000) 217,122)3,351,095 2,208,555 
5 Nat. Bk. of Scotland |Nov. 1,’°35) 190) 5,000,000} 900,000) 3,000,000)1,100,000)1,550,000) 217,225/2,595,576 2,055,668 


6 N. of Scotland Bank... |Dec. 31, 35) 160) 3,260,000) 163,000} 1,956,000)1,141,000,1,215,000 172,792|2,182,225 vee wes 
7 Royal Bank of Scot. [Oct. 12,’35;) 255! 3,780,192) Nil Nil 3,780,192)3,857,144| 249,020)2,812,642) 588,354 3,731,639 


























8 Union Bank of Scot.... |Apl. 2, ’36, 213) 5,200,000] Nil | ‘4,000,000/1,200,000}1,800,000| 360,805 2,536,788 1,899,028 
a 1,868 33,540,192/4,263,000 15,756,000} 13521192 17872144 1999709 21890839161 1714]13,640,915 





NORTHERN IRISH BANKS 

























































































1 Belfast Banking Co.. |Dec. 31,’35! 51] 2,500,000] 200,000| 1,500,000} 800,000} 800,000] 110,132] 860,997 wee 
2 Northern Banking Co. |Dec. 31,’35} 93} 3,500,000] 700,000) 2,100,000} 700,000} 500,000} 64,352]1,237,466 108,565 
3 Ulster Bank..........++ Dec. 31,’35| 115] 3,000,000} Nil | 2,000,000|1,000,000}1,000,000} 76,869]1,515,191 ee 
NR dec napinan 259] 9,000,000) 900,000| 5,600,000|2,500,000|2,300,000) 251,353/3,613,654 108,565 
PRIVATE BANKS 
Partners’ | Deposit moe. Advances, |  Miscel- ali 
Capital and Miscel- Total at Invest- * laneous To . 
Date and Current | laneous | Liabilities | Calland | ments a (Premises, | Asse 
Reserve Accounts Short Securities etc.) 
Notice 
1 2 3 4 5 5 7 8 9 
1935 £ £ £ £ £ £ £ £ £ 
1 Blydenstein (B. W.) & Co. | Sept. 30 | 100,000] 3,053,209} 5,173] 3,158,382]1,926,350] 397,069] 809,034] 25,929 3,158,382 
2 Grace Bros. & Co., Ltd. | June 30 |1,015,000} 480,105] 309,072] 1,804,177] 411,624] 252,886] 315,495) 824,171 1,804,177 
3 Hoare (Chas.) & Co. ...... uly 5] 500,000] 3,711,318}... 4,211,318]1,122,347|1,541,553| 1,447,418] 100,000) 4,211,31 
4 S. Japhet & Co. ............ . 31 |1,550,000} 1,960,077]2,437,241| 5,947,318]1,442,732| 612,425] 1,274,920]2,617,241| 5,947,318 
| IEE eed Fa 3,165,000] 9,204,709]2,751,486]15, 121, 195/4,903,053]2,803,933] 3,846,868|3,567,341]15,121,195 
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| 
12 13 
11 | 14 15 16 os 
| Toran | Men Investments Discounts and Advances 
oa Prag In Hand British ae ant 
LuBILITIE£s n At Call undries, 
Current 4 Govt. Secs. Bonds, Discounts 
Accounts AND AsSETS Bank of Shot pee _— _ | meer = Cover for —ewe 
| England Notice Seperetaly vestments Separately ete. Acceptances 
! 

2 oe aE 65,364,917] 25,654,2501 97.56 | é f 
— ren etn £64,250] 97,567,898] 15,586,995] 60,695,872| 160,549,299) 15,459,154 Barclays Bank. 
19,312,257|| 25,081,100)| 5,892,942 4,645,390) 1,727,313} 5,675,712 7,139,743] Baring Bros. & Co. 

’ 4 ’ ’ . 

963,472) 1,243,115) = 92,302 40,916) 431,217 662,146] 16,534] Brit. Mut. Bankg. Co. 
22,751,748) 25,550,204) 2,991,532) 2,839,700) 5,650,676) 2,868,487] 1,449,271 8,540,082} 1,210,456] Coutts & Co. 
72,984,452) 85,576,689)| 10,594,439) 4,728,285) 25,521,417, 3,896,283} 8,113,319 24,963,760) 7,759,186] District Bank. 
38,200,591), 41,594,173/| 8,151,909) 8,733,300} 10,903,646, 975,514] 542,004] 10,014,218| 2,278,582] Glyn Mills and Co. 
3,307,855|| 3,750,574 376,786 1,797,028) 1,140,075 406,685 30,000} Isle of Man Bank. 

400,369,970 |457,639,203), 59,805,857| 33,053,075) 91,103,722) 20,964,669} 63,377,093|149,784,184 39,550,603) Lloyds Bank. 

231,323) 1,982,610) = 34,133) 330,000} 65,514) 46,359) 54,432) 306,086} 1,146,086] London Merch. Bank. 
87,287,563 |100,767,970|| 13,178,457} 4,945,000] 29,357,602| 5,547,690] 8,368,960] 30,784,584] 8,585,677| Martins Bank. 
442,083,508 /487,108,900|| 66,330,208) 26,710,876|108,170,871| 11,622,896] 69,264,993|177,120,890] 27,888,166] Midland Bank. 
302,703,843 329,625,489}, 41,964,337) 25,580,037) 81,275,879 12,834,728] 40,099,944]112,059,872| 15,870,692] National Provincial. 
mamnaes 19,871,634], 8,083,598 1,601,512} 509,209] 316,418] 7,951,793] 1,409,104] Union Bk. of Mchstr. 

| 
322,675,384|364,871,002|| 51,555,685) 18,548,513/103,371,535| 4,794,002] 43,929,070|114,756,893] 27,915,304] Westminster Bank. 
| 
$5,429,629) 40,344,008)| 6,172,435; 7,287,359; 9,081,114 622,272) 2,350,192} 11,755,768} 3,074,868] Williams Deacon’s Bk. 
i] | } 
2172713497 | 2425754979) 340,529,537 158,360,395 570,154,720) 83,547,709/304,177,280/809,656,183)159,329,155} Totals. 
i i| ! 
SCOTTISH BANKS 
\ 
39,518,484|| 49,198,992) 5,381,274] 4,143,000] 23,430,723 829,327 903,877) 12,254,824) 2,255,967] Bank of Scotland. 
33,338,578 || 41,127,896) 9,565,008 nd 20,895,772 436,333 ae 8,914,790] 1,315,993] British Linen Bank. 
34,520,116) 41,514,933]| 6,434,561] 3,487,500) 14,997,944) 2,003,605 994,792) 11,983,708] 1,612,823] Clydesdale Bank. 
40,783,615|| 51,810,387}| 6,661,904) 3,241,000) 24,203,876 205,215} 1,132,262) 13,247,575] 3,118,555] Com. Bank of Scot. 
35,213,428/| 42,731,897|}| 4,850,852] 4,640,800) 17,789,733 897,854} 1,013,568} 10,901,838] 2,637,252) Nat. Bank of Scot. 
29,159,287)! 33,870,304] 3,895,625} 1,360,150} 18,199,027 643,591] 2,655,686} 6,927,818 188,407} N. of Scotland. 
64,009,174] 79,028,165|) 6,833,139] 7,761,942] 27,516,703] 5,622,396} 3,783,605] 22,633,999} 4,876,381} Royal Bank of Scot. 
31,956,543|| 39,753,164) 2,762,298) 4,849,231] 16,020,011} 4,039,694) 2,000,544) 7,744,242) 2,337,144 Union Bank of Scot. 
308,499,225) 379,035,738)| 46,384,661) 29,483,623 163,053,789} 14,678,015] 12,484,334} 94,608,794] 18,342,522) Totals. 
NORTHERN IRISH BANKS 
14,673,248) 17,244,377] 2,836,572 6,578,518 651,399 186,342} 6,949,466 42,080} Belfast Banking Co. 
14,489,470|| 17,099,853)| 1,857,438 5,113,597] 1,443,933 ove 8,271,320 413,565] Northern Banking Co. 
21,747,710)| 25,339,770]| 2,503,163 11,910,013} 1,382,058 9,227,029 317,507} Ulster Bank. 
50,910,428 59,684,000) 7,197,173 23,602,128} 3,477,390 186,342) 24,447,815 773,152] Totals. 
DISCOUNT COMPANIES 
Bills Bills and Total 
Loans, , ; Lease . 
ar ry Redis- oy ey = ao Discounted Sundry Assets 
Dete Reserves Undivided counted _ Accounts 
Profits) 
1 2 3 4 5 8 7 4 9 10 
1935 f £ f £ £ £ £ 
Alexanders ... | Dec. 31 2,008,000 oo: sio,se4 1,361,657] 161,374] 26,033,555] 642,261/12,904,800| 12,076,723) 409,771 26,033,555 
National ....... Dec. 31 2,000,000] 31,980,846|17,525,346| 286,336] 51,792,528} 874,501) 8,684,745) 41,610,156) 623,126) 51,792,528 
Union of Lond. Dec, 31 |3,000,000) 59,760,820 6,646,842) 303,666 69,711,328) 1,497,306 16,165,070] 48,083,530|3,965,422) 69,711,328 
Totals . 7,000,000|114,252,190 25,533,845) 751,376 147,537,411|3,014,068 37,754,615) 101,770,409/4,998,319) 147,537,411 
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JOINT STOCK! BANKS OF ENGLAND AND WALES 


BARCLAYS 


BANK LIMITED 


(Member of London Clearing) 


ESTABLISHED AS A PRIVATE BANK PRIOR TO 1729. 


INCORPORATED 1896 as BARCLAY AND Company, LimITED, 


NAME CHANGED AS ABOVE FEBRUARY, 1917. 


1896—-Formed by amalgamation of 20 private banks. 

1897—Absorbed Woods and Company. 

1899—Swaledale and Wensleydale Banking Company, 
Limited, taken over. 

1900—Milbanke, Woodbridge and Company, Woodbridge, 
Lacy and Company, and Parsons, Thomson 
and Company absorbed. 

1902—York Union Banking Company, Limited, Marten 
Part and Company, J. and J. W. Pease, and 
Roper and Priestman absorbed. 

1904—-Absorbed Thomas Ashby and Company, Staines, etc. 

1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls 
and Company, Limited, Hammond and Com- 
pany, Newmarket. 

1906—Absorbed Leatham, Tew and Company. 

1908—Wootten and Company, Oxford, absorbed. 











1925—-Affiliation with Barclays Bank (Dominion, Colonia} 
and Overseas), formerly the Colonial Bank, 
with which are amalgamated the Anglo- 
Egyptian Bank Limited, and the National 
Bank of South Africa Limited. 

1929—-Barclays Bank (Canada), Montreal, established. 
A branch was afterwards opened at Toronto. 

1932—Barclays Trust Company of Canada, Montreal, 
established. 


1864—Provincial Banking Corporation, Limited, formed to 
take over the firm of Day, Nicholson and 
Stone and the East of England Bank. 

1865—Absorbed the Bank of Wales. 

1870—Name changed to London and Provincial Bank, 
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} . : Limited. 
4 1911—Stamford, Spalding and Boston Banking Compan ~ : , 
4 h, Soaiting . 6 ¥* | 1871—Absorbed Fincham and Simpson, Diss and Eye. 
Limited, acquired. > , ‘ 
; : 1873—Absorbed J. and J. W. Walters, Haverfordwest &c. 
’ 1913—Absorbed J. and C. Simonds and Company F 
4 : ; . 1878—Absorbed North Kent Bank. 
*) a . . . ra 
3} 1914—Nevile Reid and Company acquired. 1918—Amalgamated with London and South Western 
sa! 1916—Absorbed United Counties Bank, Limited. Bank, Limited. 
i] 1918—Absorbed London, Provincial and South - Western ilies aneins Utheasioammade 
4 Bank, Limited (see below). eserve, 
| Absorbed Gillett and Company, Oxford, etc. Year Net = Per Cent. -———Dividende——_ Invest: Carried 
+} : nase Ended Profits of Amount Rate ments, etc. Forward 
ih 1919 The Union Bank of Manchester Limited and| pec. si £ Resources =f % f é 
i The British we ee, — to Barclays |  j92s..... 2,290,837 0-68 —_1,623,789 {4 $48 10} 50,000 596,584 
i . om 1926...... 2,427,162 0-69 1,651,462 44 S58 19), goo,000 512,285 
4 1920—-Absorbed Tubb and Company, Bicester. ee eres oe iS bes 
1922—-Sole control secured of Cox and Company (France) 1027...... 2,306,329 0-63 1,066,349 ac 14 » 000,000 852,265 
Limited, and business now conducted under| jg. 2,301,285 0-60 1,606,349 +7! 1 650,000 587,201 
the title of Barclays Bank (France) Limited. om sees 0 semen lene wae 
1925—Barclays Bank S.A.I., Rome, established. ane a $08,949 1B &C 14 
(See page 473, Economist, March 7, 1925.) 1930...... 1,821,207 0-47) 1,614,275 4B ec 14 p 200,000 $59,364 
‘A Shs 10 
_ en oa 1931...... 1,794,825 0-48 1,588,239 ¢ Rac 14 » 200,000 565,950 
wen mom Paid-up > oy 1982...... 1,574,013 0-38 1,862,202 (A SPR 10 4 877,761 
“A Shares... 3,430,356 8,430,356 il il ' A Shs 10 0 
By Shares soccer 11,760,811 11,760,811 Nil Nil BOSS... BA04080 (8°30 = 1,008,208 B&C is} oT 
= i : 667,050 Nil Nil ; 
Md 5 seman ‘ / Ni ni 1934...... 1,708,174 0-41 «1,614,275 Bac i 100,000 $64,187 
© PD ® -ccccccvccsvcece 1 il ’ . . Ss 645 
Share} «cw 1 i Nil Nil 1935...... 1,783,784 0-40 1,614,275 (Bac 14 fp 150,000 583, 
LIABILITIES ASSETS 
we Total — a 
— ;| Accept- |. ; iabili- bi Cast < | ~ a |. a0 
3115 | Capital z ences S ond ; = ties oF Mand a Call — ¢ | Invest- | § = € | Sundries, &§ 
: and and || Current | & Assets andat | © Sh ort |@ | ments | © | Discounts} © | Advances | © — 
a Reserves E z Accounts F Bank, 8 Notice 5 2 5 £ _ ns 5 
5 ments | & (c) &c. (a) | & ~ (0) mee os ' 
z an 
emer Z i i i t Wee é b mm 
tus: [nsa| Behar gt ale anagem aah otate sea aS le Sarai cif cel alae lo: 3 seer nels sh faecal 
, ae ,108,217]7-5) 12,446,160|3 -6|309,883,690/88 -@| |348,438,067 || 55,248,882] 15-9)21,284, 162,172,062) 17 -8}36,617, -§] 155,454,795) 44-6] 17,660,231 /5° 
1927.... [1945] 26,108,217}7-3|12,830,669|3 -6|318,373,472|89- 1||357,312,358 || $9,635,277] 16-7|26,041,049| 7-3]59,010,287]16- 5]32,518,234] 9- 1]161,867,906]45-3/18,239,605)5°1 
1928... |1979) 26,108,217|6-8}24,874,317/6- 5|335,081 222/86 -7||386,063,756 |/60,91 4,638|15-8|23,988,400| 6 -2/63,906,320)16-7/38,258,569| 9-9|168,620,475|43-7|30,375,354 7? 
= a pee + ages ses 5-7}337,439,21 4/87 - 5||385,539,359 |/62,668,721|16-3}/23,582,200 t veya -e aye Ae, orden ee th enyst «! 
bait ,108,217/6-7|12,710,524)3 -3|349,273,283) 90 - 0 |388,092,024 ||63, 109,418) 16-3/22,316,100} 5- 061,61 *3)50,901,977)13- ,672,2 3° 7) 19,000, . 
1931... |2080] 26,108,217|7 -0|10,796,794|2-9|335,565,144/90- 1||372,470,155 ||56,910,345|15-3|21,766,450| 5-8|63,257,960|17 -0|40,791 393] 10-9]172,197,631|46 »3]17,546,375 .2 
1982.... |2070] 26,108,217/6-3| 6,279,470/1 - §|381,846,610/92 - 2) |414,234,297 ||62,344,879]15-0)24,817,550| 6-0]94,048, 105}22 -7/66,289,257| 16-0) 153,158,668}37 -0|13,575,838 +4 
| org rete Ee oer el lt ed ere 
; 34... [2091] 26,108,217/6-3| 7,205,584) 1 -7|380,093.759|92-0| 413,407,530|| 58,699,362) 14- r -7\47,572, : ; *7/14,853,917)3° 
1935.... [2116] 26,108,217|5-9] 7,857,821 |1-8|406,782,270/92-3| 440,748,308] |65,304,917| 14-8) 25,604,250] 5-8|113134893/25-7/60,695,872| 13-8! 160,549,222 36-4/15,459,154/3-5 L. 
* Weekly 
Averages 
April, 1936 | 26,108,000|6-0| 7,814,000|1-8 399,406,000/02 2||433,328,000 ||$1,646,000| 11 -9/ 23,354,000 $-4|117283000 27 + 1|54,643,000] 12-6] 170,978,000|39- 4]15,414,000/3-6 T 
4 j i 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (6) Includes investments in affiliations. (c) Including balances 





in account with subsidiary banks. 


BRITISH MUTUAL BANKING COMPANY, LIMITED 














r ESTABLISHED 1857 
Profits AND DIVIDENDS 
| Cc Y D: os Carried 
' — : CAPITAL — ear Net Per cent. ividends nvest- 
Subscribed Paid-up Callable Reserved Ended Profits of Amount Kate ments etc. Forward 
. 31 Resources 
300,000 120,000 180,000 nin | SS 14492 1-83 a boo 12 5,000 3, 
: i mpeepecdiones 15,010 1-86 7,200 12 5,000 6, 
t Sl AvcchdlidGechatiann 16, 1-94 9,600 12 5,000 “4 
, EE nT 17,780 1-99 9,600 12 8,000 Py 
1929 UK ANE 20,292 1 ‘$3 14,400 i 2 —_ $758 
; Per Share Share Share Share Seen eeeeneeeeeeeee ’ - 4, y ’ 
' is ae aa = SE corcncscceamnsenes 24,315 2-44 14,400 12 10,000 = 8,673 
n 2 SOIR anceinsstntennagn 18,756 1:84 «14,400 12 5,500 7 
, This Bank has no branches. ite ib ii 20,081 1-45 14,400 12 5,500 Ate Ope 
§ Ee 29,809 2-57 14,400 12 15,000 e +4 and 
; BOOB wsecssovsesecee 38,524 3-95 14400 12 21,500 10, 
; Continued on page 28 
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MMM MACMILLAN. 
= Ww 
PARIS AS A FINANCIAL CENTRE =  Redmounle Gtreceare Grea Britain 
By Marcaret G. Mygrs 10s. To-day. 
Describes the financial institutions of Paris as they have functioned Twelve Broadcast Talks. 
during prceoe, the Tesenay, the Bitieteien Cee By GEOFFREY CROWTHER. 4s. 6d. 
des Depots et Consignations, the banks, the Bourse, and the limited 
money market, wi ir inter-relations. SOVIET MONEY AND FIN ANCE 
THE SYSTEM OF CHINESE PUBLIC oS shortly 


This book is divided into three parts. The first gives 
a short historical survey of the evolution of Soviet Quamee 
and industrial organisation. The second is devoted 
chiefly to a more detailed description of the present 
organisation of banking and credit. The third Part 


consists of a critical study of Soviet financial theory and 
practice. 


FINANCE: A Comparative Study 


By Leg Cuou-Yinec, Ph.D.(Econ.) 12s. 


CONTENTS : Part One : The System of Chinese Public Finance : 
(I) The Financial Administration of China—(II) The Financial 
Legislation of China—(III) The Financial Judiciary of China. 

Part Two : A Comparison of the Financial System of China with 
the Systems of Certain Leading Countries and Suggestions for Chinese 
Reform: (IV) Administration—(V) Legislation—(VI) Judiciary 
—Conclusions. 


THE EXCHANGE CLEARING SYSTEM 
By PAUL EINZIG. 8s. 6d. 


“ The information which he presents on clearing system 
developments is of the gr-atest interest and his argument 
in favour of their extension is a powerful one... . The 
author has not only provided material for argument but 
food for considerable thought.”—The Bankers’ Magazine. 


THE STATESMAN’S 
YEAR BOOK 


Statistical and Historical Annual of the 


States of the World for the Year 1936. 
Revised after Official Returns. 
Edited by M. EPSTEIN, M.A., Ph.D. 20s. 


“ There is no publication whatever that gives anything 
like the same range of information upon the Governmental 
aspects of the civilised world.’’—The Observer. 


TRADE AND TRADE BARRIERS IN 
THE PACIFIC 


By Purp G. Wricsat. With an Introduction 
by W. L. Horanp, Research Secretary, 
Institute of Pacific Relations. 18s. 


North-China Herald: “‘ Packed with well-prepared statistical 
tables, the whole book is of immense significance and it requires to 
be very carefully studied by all who have occasion to consider the 
political economy and social questions arising out of present con- 
ditions in the countries of the Pacific. In particular it throws a 
vivid light on the anxieties which have so great a bearing on Japanese 
policy at the moment.” 


P. S. King & Son, Ltd. 


Westminster 
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SECURITY ! 


Life has a sense of firm foundation to 
those who have 


SAFEGUARDED 


PIONEER LIFE 


ASSURANCE COMPANY LTD. 


31 Dale Street, LIVERPOOL 





Established 
1891 

























Funds Exceed: the future 
£900,000 
Claims Paid Exceed : PROTECT 
£1,700,000 Your dependants and 








OVIDE 
THE BANK OF ADELAIDE ers ioe 


(Incorporated with Limited Liability in Australia.) 


Paldup Capital «= 21,280,000 REFUGE POLICY 


Reserve Fund - < - « ° 1,000,000 
£2,250,000 
Reserve Liability of Shareholders - 1,250,000 Assets ° - - £62,000,000 





£3,500,000 
———— 


Head Office : Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 
: BRISBANE OFFICE: 305, QUEEN STREET. , 
PERTH (Western Australia) OFFICE: ST. GEORGE'S TERRACE. 


FREMANTLE OFFICE: 78/80, HIGH STREET, 
‘Léiinos on ASSURANCE COMPANY 
11, LEADENHALL STREET, E.C.3. LIMITED 


Claims Paid - - £96,000,000 


Bills on Australasia purchased or collecred. 
oom re —ay A fn ime g ayy Bare Fo woe OXFORD ST., MANCHESTER, 1 
end Prehange business transacted. 
(uiries regarding Australian Trade invited. 
A. BUTTERWORTH, Managrr. 
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BRITISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 26 a 
earrere | 
LIABILITIES ASSETS 
Total — 
Year Ended December 31 Deposit Liabili- 1! Cash in are wise 
Capital | poy ans Per and Per y ont Hand on Invest- Ba oan Per | °"ind | Pet 
Sheserves Cent.| ‘profits Cent. bane Cent. and at nt.| ments t. Advances} ©2t Sundries Cent. 
£ £ £ 
1925 m 134603 17-5 £022 1-4 | 630,238 | 81-1 776,963 113,039 | 14-6 ef ous 8-5 | 594,436 | 76-5 Sue 04 
il iathtiststueuanmanen 140,604 | 17-5| 13,832 | 1-7 (880 | 80-8 || 805,316 |} 99,728 | 12-4] 91,142 | 11-3 | 611,156] 75-9] 3,290] O4 
ID enthilethinpeinbismnbiaininiehnay . | 185,000 | 18-3 17,995 | 2-1 | 671,217 | 79-6 844,212 || 118,291 | 14-0 | 78,126] 9-3 ’ 76-3 3,140 | 
re enrantenens oto 163,000 | 18-2 | 18175 | 2-1 | 713,599 | 79-7 || 894,774 || 68,361 | 7-6] 110,482 | 12-6 | 712,941 | 79-5] 2,990 
SD instihavisitienbnienbissnitidliiel sseeee | 200,000 | 19-3 22,867 | 2-2] 814,460 | 78-5 |} 1,037,327 || 173,805 | 16-7 | 151,041 | 14-6 | 665 64:2) 47,115] 45 
1930 ...... 212,500 | 21-3 23.158 | 2-3 | 759,625 | 76-4 || 995,283 || 108,014 | 10-8 | 126,199 | 12-7 | 712,634 | 71-6 436 | 48 
SE hiisiebdneseaiadecascamendie 222'500 | 22-3} 23,073 | 2-3 | 750,885 | 75-4 || 996,458 || 124,781 | 12-5 | 167,973 | 16-9 | 660,732 | 66-3 | 42,972] 43 
BENET anicusontendsesnenanigbnensenng 222,500 | 21-8 21,929 | 2-2] 773,022 | 76-0 || 1,017,451 152,336 | 14*9 | 219,368 | 21-6 | 627,012 | 61-7 18,735 | 18 
SED csndidsetdanainatnbsuaseemahas 228,000 | 16-5 22'110 | 1-5 {1,190,068 | 82-0 || 1,380,178 || 96,827] 7-0 | 398,505 | 28-8 | 866,210 | 62-8 | 18,696] 1-4 
SED cernpansnntusnscnsedentensien 243,000 | 21-0 22'519 | 1-9 | 895,464 | 77-1 || 1,160,983 || 108,064 | 9-3 | 367 31-7 | 662,272 | 57-0 799 | 20 
SE dctaniitinineesininenttenten wees | 254,500 | 20-4 25,143 | 2-0 | 963,472 | 77-6 || 1,243,115 |} 92,302] 7-4 | 472,133 | 38-0 | 662,146 | 53-3 | 16,534] 18 
BARING BROTHERS & CO., LIMITED 
ESTABLISHED 1890 
= CAPITAL — 
Subscribed Paid-up Callable. Reserved 
£ £ £ rf 
et oat o sinepuinnieninie 50,000 50,000 Nil i 
4% cum. Ist Pref... .......sc00000+ 1,000,000 1,000,000 Nil Nil 
43% non-cum. Red. Pref 1,000,000 1,000,000 Nil Nil 
i 7 LIABILITIES ASSETS 
E 1s 
4 i 4 Lisbil- |], Sa, , | Adve's s 
‘ = +1 <= t = : in Hand,| < > , = iability | ¢ = 
“a FI 2 ~ & gb 5 é Accept- § and § yn, at Call & Invest- 3 — & ot Cus- g Prem- & 
3 2 ances Current and ments tomers on ises 
5 mA | 2 | Reserves! 5 | 3 B| 3 E | Accounts | & Short | 2 f | able | 5 | Accept. | 3 é 
fy a s ocept- 
} * = - Notice = = ances a 
£ £ £ £ £ £ £ £ £ 
1925 | 1 | 2,025,000! 5-3! 16,146] ... [10,029,740] 26-0] 26,406,295] 68-7 || 38,477,181/|10,342,058) 26-9) 1,024,797) 2-7/15,433,059| 40-1}11,550,267| 30-0) 127,00010+3 
zt 1926 | 1 | 2,025,000) 6-3/ 16,839) ... | 7,661,022| 23-8] 22,512,055) 69-9 || 32,214,916]| 8,259,914] 25-6) 1,058,237) 3-3)13,529,522| 42-0) 9,240,243) 28-7] 127,000)0+4 
oF 1927 | 1 | 2,025,000) 6-3/ 16,964] ... | 7,638,264| 23-8] 22,462,368) 69-9 || 32,142,596|| 7,651,115] 23-8) 2,088,308] 6-5|12,349,739] 38-4] 9,926,434] 30-9] 127,000/0-4 
{4 1928 | 1 | 2,025,000| 6-1| 17.266! 0-1} 9.253.107| 27-8} 22,096,857| 66-1 || 33,392,230|| 7,393,421, 22-1] 1,066,301] 3-2/11,331,487| 33-9]13,474,021| 40-4] 127,000/0+4 
.) 1929 | 1 | 2,025,000] 7-0] 18,440] 0-1! 6,695,344] 23-2] 20,069,156) 69-7 || 28,807,940|| 6,822,887) 23-7] 1,420,502] 4-9) 9,426,284] 32-7/11,011,287| 38-3) 127, 
i 1930 | 1 | 3,050,000]11-6| 19,283] 0-1] 5,508,494] 21-1] 17,557,057] 67-2 || 26,134,834|| 6,323,962| 24-2] 3,715,247|14-2)| 7,000,415| 26-8] 8,968,210] 34-3) 127,000]0+5 
4 1931 | 1 | 3,050,000/13-0! 20,540] 0-1 2.735,714| 11-7) 17,640,574| 75-2 || 23,446,828|| 6,073,108! 25-9] 2,915,224/12-4| 6,998,954| 29-8) 7,332,542] 31-3] 127,000/05 
; 1932 | 1 | 3,050,000/13-2| 21,385) 0-1] 2,529,109] 11-0] 17,411,784] 75-7 || 23,012,278|| 5,655,572] 24-6] 4,640,669|20-2| 6,223,092] 27-0) 6,365,945] 27-6] 127,000)0+6 
: 1938 | 1 | 3,050,000/12-5! 21,598] 0-1| 1,795,521] 7-4] 19,540,425] 80-0 || 24,407,544|| 5.394.166) 22-1) 5,787,619/23-7| 6,197,177| 25-4] 6,901,582) 28-3] 127,000/0+5 
t 1934 | 1 | 3,050,000|12-3| 21'812| 0-1) 2,104,732] 8-5] 19,669,010) 79-1 || 24,845,554!| 5,565,472] 22-4) 7,054,632|28-4| 5.119.454] 20-6] 6,978,996] 28-1) 127, 
: 1935 } 1 | 3,050,000}12-2) 22,030] 0-1] 2,696,813] 10-7] 19,312,257| 77-0 || 25,081,100]| 5,892,942) 23-5 6,372,703 /25-5 5,675,712] 22-6} 7,012,743] 27-9] 127,000)05 
i COUTTS AND COMPANY 
‘ 440 Strand, W.C. 
4 (Members of London Clearing.) 
i (Affiliated with National Provincial Bank, Limited.) , 
i City Office: 15 Lombard Street (formerly Robarts, Lubbock, and Company). Branches: 1 Park Lane, 16 Cavendish 
‘ Square; Sloane Street (1 Cadogan Place) and 1 Brook Gate, Park Lane. 
f Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
t Coutts and Company and Robarts, Lubbock, and Company were amalgamated in 1914. 
: LIABILITIES ASSETS 7 
Total 
Year “4 4 2 
Ended 2 = | Deposit | = jj Mari: || cashin | = | Cashat | 2 < Eee 1 
Des. | Capa | § | accent] § | and | § |] eters || Hand | § | caland | § } tover | § |Pecommm) § |FegyE15 
31 Renews a ances : Current and at rai Short a ments Advances 3 7 
é & | Accounts | 5 Beak.ete.| & | Notice | & E 2 2 3 HE: 
2 a’ 
é £ 
1925 1,600,000 | 8-6 983 | .. 17,089,588 91-4 18,641,548 2.68 ee7 14-1 1,934,600 10-3 4.208 48s 23-0 9,478,385 50-7 | 347,413 4 
1926 1,600,000 | 8-4 | 265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257,807 | 22-4 | 9,658,098 | 51-0 | 611,702 3 
1927 2,000,000 | 10-4 | 270,456 | 1-4 | 16,996,453 | 88-2 || 19,266,909 || 2,730,858 | 14-2 | 1,635,950 | 8-5 | 4,226,708 | 21-9 [10,030,936 | 52-1 | 642,456 44 
1928 | 2,000,000 | 9-9 | 463,613 | 2-3 | 17,715,988 | 87-8 || 20,179,601 || 2,938,070 | 14-6 | 1,717,000 | 8-6 | 3,774,434 | 18-7 |10,914,484 | 54-0 | 835,613 ‘3 
1929 2,000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22,201,185 || 3,008,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 |12,440,419 | 56-0 | 772,020 ke 
1930 | 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 }10,871,741 | 49-3 } 913,518 ‘5 
1931 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 | 87-3 |} 19,527,742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876,816 a4 
1932 2,000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 ,674,883 || 2,911,156 | 12:8 | 1,840,900 | 8-1 | 6, 26-8 {10,837,664 | 47-9 }1,002 51 
1933 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 81-4 | 9,596,939 | 41-2 {1,181,189 4 
1934 | 2,000,000 | 8-5 | 709,493 | 8-0 | 20,741,995 | 88-5 || 23,451,488 || 2,760,658 | 11-3 | 2,410,300 | 10-8 | 7,870,748 | 33-6 | 9,283,289 | 99-@ |1,121,492 +7 
1935 | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 || 25,550,204 || 2,991,532 | 11-7 | 2,839,700 | 11-1 ] 8,519,163 | 33-4 | 9,989,353 | 39-1 [1,210,456 | 4° 
w 
Av’gs. ; 
1936 __' 2,000,000 | 7-8 '536,000 | 2-1 | 22,793,000 ' 90-1 |! 25,329,000 || 2,576,000 | 10-2 | 3,056,000 | 12-1 | 8,775,000 | 84-6 | 9,934,900 | 39-4 | 948,000 13° 
(a) Includes balances with, and cheques in course of collection on, other banks ia the United Kingdom. 
DISTRICT BANK, LIMITED 
EsTas.isHEp 1829—(Member of the London Bankers’ Clearing House) 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Company, Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company, Limited, to above. 
1935 Amalgamation with County Bank, Limited. 
Prorits axp Divinenxps arried 
x Year Net Per Cent. -——Divi Reserve, Cc ard 
Ben al a . =< 1% ak 
31 £ %o 
* N 458903 0-76 247/600 18 140,000 280.05 
_ Sanenes, " pease 450,139 0:78 $47,600 18 86,000 38167 
a Market Value ORT  ssssoseser 452,521 0-72 347,600 18 ea eee 375 600 
: becribed Paid-u Callable Rese : ae 8) | GD sities 5,132 ‘77 347,600 18 A ’ 
tr wef al one Agu r aes OD cAcdccne §502'727 0-85 ~—«4579:200Ss«18 60,000 iy 
10,560,428 2,976,428 1,264,000 @,320,000 12,552,755 SOD: ceccesstale 451,239 0-77 379,200 183 60,000 201, 
i nctiiial 424,230 © 0-75 347,600 {A168 Go,000 217,908 
é Per Share Per Share Per Share Per Share Per Share ' A 168) ¢0,000 226,715 
| A ‘ a hy Wore oe GED itidiack. 416,412 0-66 347,600 B10 ; ow 
‘ B fl a " £2 16a, 34. Wi ssicitestics 418,520 0-e6 == 347,600 {A 164) go,o00 237, 
a él {4 Us. 34. en Ka 430,229 © 0-68 ~— 347,600 {A 188} 70,000 280,278 
} OE scien 419,589 0-49 318,759* { A. ¥\,90,000 261,103 
* Tax paid. ¢ Including capitalised bonus of £200,000. 
t Net Profits for 1935 are shown after pa t of all tax. ip now 
§ Expenditure on bank properties, formerly c against net profits, 
charged to Bank Property Account 
Continued on page 30 
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LLOYDS BANK LIMITED 





EXECUTOR AND TRUSTEE DEPARTMENT 


Even if relatives or friends have the necessary knowledge and e 
willing to act as Executor or Trustee, there is no certainty Pe they will een 
their services are required. The responsibilities attached to these duties and the 
increasing reluctance of private individuals to undertake them have stimulated the demand 
for the appointment of a corporate trustee. Lloyds Bank has developed this service 
and offers continuity, security and expert administration. 


Full particulars may be obtained at any Office of the Bank. 





Executor and Trustee Department: 39 Threadneedle Street, London, E.C. 2. 


Branches of the Department are also established at 6 Pall Mall, S.W.1, and in a number of the large 
provincial centres. 





Head Office: 71 LOMBARD STREET, LONDON, E.C.3 























LONDON WALL BRANCH: 63, Lendos Wall, E.C.2 
New York Agency : 67, WALL STREET. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 


THE STANDARD BANK MONTHLY _ REVIEW is sent post free on application, 


STANDARD BANKor SOUTH AFRICA 


Bankers te the t in South Africa and LIMITED. 


Gevernments of Northern ipdosie, — Rhodesia, Nyasalaad a ar 





CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 
CAPITAL PAID-UP- - - * *# * *#* £2,500,000 
RESERVE FUND - - *= * * #* #* £2,500, 000 
CAPITAL UNCALLED - - -*- * * °* 27,500,000 





Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4 


Hamburg Agency: 49, SCHAUENBURGERSTRASSE. 





EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 

throughout the world. The closest touch with Trade and Industrial conditions is 

maintained, with s attention to Commercial and Credit Intelligence. This service 

is available to Exporters, Importers and others — to develop trade with 
South, East and Central Africa 























on all South, East and Central African matters of Trade and Commercial Interest. 





WEST END BRANCH: 9, Northumberland Ave., W.C.2 


It gives the latest information 


BERTRAM LOWNDES, London Manager. 
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DISTRICT BANK LIMITED—Continued from page 28 




























































































LIABILITIES ASSETS 
is |i Rist Ries j 
= , bili- > , . 
. tal | 3 + | tic Cash in| - | Cash at 4 
si \é = Bl avtinal S| Accept] § | and |S || Gates || Hand | J | Calland 3) tavest- | 3 | wimet | 8 | pa vances 
: Zz Re- eis ~ | amees Current | < andat | S| Sbort | | mente Exehange 
eervee é é é Accounts | 2 Bank | 3 | Notice | ¢ é = g 
é = é a |. of £ 
192s | 367/3,748,00016-2| as4,sos|o-a'2,085,112|3-4|s4,080,541|80-6| 69,286,150) |7,907 848|18-3 5,391 20018-9)14,568,211/24-1) 4,101,208) 8-8125,555,298 
1926 | 87813,792,000/6-6| 471,045,0-8| 899,450) 1 -6)$2,321, 882/91 -0}|S7,484,027/|7,701,947|1 3-64. $00,420/8-0'14,544,836|25-8| 4'768/$82| 8-9|24,188.792 
1927 | 382'3/896'000 6-6] 431,967|0-7)1,029,527|1-7/$3,721,367|91 -0| 38,078,881 | 8,246,430) 14 4-0}6,786,620)9-8 14,789,705 25-1| $,402'174| $-8|25,120,405 
1828 | 387/3,896,000/6-6) 499,496 0 -8)|2,464,878 4+2)52,254,949'88-4 59,125,326; 8,043,460/13 “64, 724, 125/6-0/14,786,850; 5-0) $,146,318) 8-7/23,249,695 
1929 | 391|4.212,000)7-s| $78,425 0-6)2,400,400/4-0 §2/240,458/88-2||$9,291,747||,069,750|19-6 |9/887,140/8-S 14,827,280/25-0| 8,029.78) -5|24,927 288 
1986 | 996/4°212/000|7-2| 390,864/0-7|1,071.945|1 -8|52,643,082)90-$) $8,118,761||7,848, 197|13-5|4,408,670|7 -6|16,651,847 28-7) 6,798,985 11 -7/20,577,119 a 
1931 | 400.4,212,000)7-4) 391 oes 0-7) 1,796,045|3-2/50,322,361 |&8-7 36,722,109)|7,1 12- 5\4,27 4 "34517- -5) 18,893, _ 3,887,72 @-9)19,952,329 «6 
1882 | 400/4.212/000/6-6| 400,516/0-6|1,990,827|3- 2|$6,829,851 |89-6) 63, 441,604) (8,476,606) 19-3 5,441,085/8-G 21,805,876 34-4) 7,188,260] 11-3] 17,600,457 « 
1843 | 400/4'212,000|6-6) 411,445 0-6|9,299,159|8-3 $9,057,988 84-5] /69,820,497)|7,7 12: 1/4,498,950 @+9 23,545,705 96-8] 4:886-484| 7-7/17,107,971 os 
1984 | 405 4,212,000/6-7)| 424 "074)0- °7/5,376,865 8-5 32,888,706|84-1 {62,901,645 7,605,511/12- 14,4 eaata, 0 21,266,507 83-8) 6,838, 10-9 18. 483, 613 28- 216, 10-0 
1935 | 583|5°952 S56]7-0| 445° 16810-516,194,2137- 2172 984,452185-3"'85, 576,689!" 10594439] 12-4/4,728,285'5-5 29/417,700!34-3] 8,113,319] 9: 5]24,963,760129-2|7,759, 186) $1 
Week! ! j ] 1| 1} } : —a 
Averages | | | | ees ae : [4 
April 1936,'5,952,000/7- 2! . ... 15,170,000 6- 371, 330,000 86-5 5 132,459, 000 19,546,000/11- 6 6,673,000 8+1 29, 533,000!3 





GLYN, 


MILLS AND CO. 


(Member of London Clearing) 


ESTABLISHED 1753. 


1923—Acquired Holt and Company.—1 Branch. 
Members of London Clearing 





| 4, 372, 000} 5 3) 25, 594, 000 31- 1-1 '6,735, 


Incorporated as Unlimited Liability Company, 1885. 
1924—Acquired Child and Company.— 


$2 


2 Branches. 
























































































Capital subscribed amd Paid-wp —..........----sseeeeeceeeesennens £1,060,000 Number of ‘Stockholders ebocédvdccatedscesscvcdsestecbancgessddeabbadednesbaeses 16 
| LIABILITIES ASSETS 
Total — 
Year : ; ; |! Liabilities ’ i bn ; ; 
Ended Capital % |Reduction| < = | Deposit - or Cashin | = | Cash at = | Disconnts,| 5 | Premises 
Dec. 31 a § of Pre- 8 Accepte- 3 and & Assets Hand & Call and Invest- & Loans 8 and Cover! 
Reserve | & | ,miseo ances | 5 | Current | 5 and at | 5 | Short mente | 2 | _ Other | § | for Ac- 
¢ | Account s c. | Accounts | & — a a Notice co | Securities | 3 | ceptances g 
- 
i é * i ee aL ee = £ 
1,590,000) 4-6] 174,541 [0-5] 1,906,262) 5-5} 31,026,456 80-4)| 34,697,259|| 6,066,732 20-1, 6,086,250 8,673,291 24-7, 10,469,724,30-2| 2,601,262|7-6 
aa 1,590,000; 4-7} 183,498 {0-5} 1,428,288} 4-2) 30,766,210 90 -6|| 33,967,996!) 6,764,456)19-9| 6,095,400 7,499,649) 22- 485, $32-8) 2,123,288)6-2. 
== 1,590,000) 4-2] 191,116 |0-5| 1,560,975} 4-1] 34,876,006 91-2|| 38,217,087'| 7,066,378/)18-5) 8,327,100 8,905,061/23-3) 11,662,583)30-5| 2,255,875)5-9 
aa 1,590,000; 4-0 00, 0-5} 2,081,205| $-2) $6,928,161/90-3)/ 39,799,366)) 7,368,652)18-5| 7,620,250 7,618,875|19-1| 14,415,385|96-2) 2,776,204|7-0 
1929......... 1,590,000} 3-6} 210,000 |0-5| 2,699,728} 6-1} 39,458,633/80-8)| 43,958,361/} 8,638,319/19-7) 7,051,500 $,430,410/19-2! 16,442,404/$7-4) 3,304,728|7-7 
es 1,590,000! 3-6] 220,000 |0-5) 2,552,658| §-8| 38,535,500/90-1 43,896 ,167)) 8,725,997/19-9) 8,153,400 6,638,253)15-1} 17,133,459/39-0) 3,247,658)7-4 
ae 1,590,000] 4-4! 230,000 [0-6] 2,339,280) 6-5| 32,104,080 88-5)! 36,268,370)| 7,356,292)20-3) 6,102,450 7,095,766|19-@} 12,674,572|34-9 3,034,290/8-4 
1,590,000} 4-0} 240,000 |0-6| 2,767,023) 4-S| 35,781,879 90-9!) 38,328,902); 7,129,281)18-1] 6,555,000 11,545,881/29-4) 11,636,717/29-6 2,462,023 “8. 
See 1,590,000) 4-0| 250,000 |@-6! 1,551,925) 3-9) 36,535,218/91-5|! 39,927,140 7,733,738|19-4} 7,241 000}1 11,580,788) 29 - tyson 27°7| 2,291,925 i 
1,590,000) 3-8} 260,000 [0-6) 1,750,479} 4-2| 38,137,375/91-4)) 41,737,854)} 7,354,089/17-6| 8,251,050 11,258,105{27-0) 12,383,231'29-6 2,490,4 
a = 1,590,0001 3-8! 270,000 J0-6) 1,533,582} 3-7] 38,200,591'91-9)| 41,594,173)) 8,151,909119-6] 8,733,300]; 11,879, 160]28-5} 10,556,222)25-3) 2,273,582 55 
Weekly | | 
April, 1936 | 1,390,000) 4-1 270,000 '0-8! 1,474,000! 3-8! 34,893,000 91-41) 38,227,000! 4,414,000 11+5) 5,710,000!14-9 10,978,000 28-7! 14,911,000 39-1] 2,214,000] 5-8 


@ Includes balances with, and cheques in course of collection oa, other banks in the United Kingdom. 


ISLE OF MAN BANK LIMITED 


(Late Isle of Man Banking Company, Limited) 


ESTABLISHED 1865. Incorporated in the Isle of Man. 
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CAPITAL —~ Prorits anp DivipENDS eserves, 
Subscribed Paid-up Callable Reserved Year Net Per Cent. ——Dividends——, Invest- Carried 
£ £ £ £ Ended Profits of Amount Rate ments,etc, Forward 
: Dec. 31 £ Resources #8 
200,008 100,000 Nil 200,000 | 20,117 0-81 2 5, 
ee 0-90 18 12,000 6,301 
earnest: 22,258 0-89 19 12,000 7,059 
— Sek 22,911 0-89 19 12,000 8,470 
il hbiniiaiaies 24,271 0-97 1 20 12,000 10,741 
BOOB... dsttintonees 23,629 0-89 1 it 12,000 11,870 
SODA cuthisiscencsect 23, 0-88 i i 12,000 Nee 
Per Share PerShare Per Share Per Share a NT a it 12,000 10,897 
£10 £3 6s. 8d. £6 13s. 4d. | era 26,544 0-73 15,000 15 12,000 9,851 
SOD, .~cickoosle 28,751 _ 0-77 16 16$ 12,000 ~—10, 102 
Authorised note issue, £120,000. I Includes £3, 000 bonus. 
— LIABILITIES ASS 
og Capital | < . = = | Miscel- | & | Deposit = abili- Cash i < a i. 
oH 28] Ba" 13 | atta S| oun | Z| trom | S| Paes | S|! see | Gane | § | toven | § [Daren § | me 18 
‘4 7m Re- ~ | Proéts | & ~ | Credits,|} . | Current i —= andat | Y ments A vances ,_ | 5 
serves | 2 2 2 | etc. | & | Accounts) 2 m| & 2 
i é £ fo | 1: 
1925 | 8 | 138,000 | 5-6| 10,278 | 0-4) 82,196 | 3-3 fas 1-0] 2,216,731 | 89-7 2,471,039 f 24-6 1,285,790 52-2| 542,390 | 22-0} 30,000 . 
1926 | 8| 170,000 | 7-1| 11,551 | 0-5| 84,864 | 3-5] 11,974 | 0-5| 2,119,450 | 88-4'| 2,397,899 || #517,487 | 21-6 1,243,537 | 51-8] 606,815 | 25-3) 30,000 | 1° 
1927 | 8 | 182,000 | 7-2} 12,059 | 0-5| 86,028 | 3-4} 14,309 | 0-6| 2'221/728 | 88-3|| 2,516,124 || #738,013 | 29-3| 1,192,044 | 47-4] 556,067 | 22-1) 30,000 | 1° 
1928 | 8 | 194,000 | 7-5| 13,470 | 0-5| 80,896 | 3-1] 12,958 | 0-5] 2,293,065 | 88-4|| 2,594,389 || *666,127 | 25-6] 1,359,899 | 52-4) 538,364 | 20°8 30,000 12 
1929 | 9 | 206,000 | 8-2} 16.241 | 0-7| 90.444 | 3-2} 6,057 | 0-3| 2,194,017 | 87-6|| 2,502,759 || *544,752 | 21-8] 1,349,102 | 53-9] 578,905 | 23-1) 30,000 | 1's 
1930 | 9 | 268,000 |10-0| 17,870 | 0-7) 82,360 | 3-1| 7,613 | 0-3) 2,298,340 | 85-9!| 2,664,183 || 547,497 | 20-6] 1,564,306 | 58-7) 522,380 | 19-6 30,008 + 
1931 | 9 | 280,000 |10-6| 17,152 | 0-7| 84,881 | 3-2) 4,682 | 0-2) 2,253,825 | 85-3|| 2,640,540 || #411,353 | 15-6 1,648,721 | 62-4) 550,461 | 20-9) Soon) | 1 
1932 | © | 292,000 | 8-5| 17,788 | 0-5| 86,663 | 2-5} 8,197 | 0-2) 3,014,280 | 88-2!| 3,418,928 || *535,006 | 15-6} 2,365,664 | 69-2) 488,168 | 14 my 0-8 
1933 | 9| 304,000 | 8-6| 18,807 | 0-5| 84,550 | 2-4| 4,252 | 0-1) 3,115,205 | 88-4)| 3,526,823 || *459,855 | 13-0) 2,585,456 | 73-4) 451,512 | 12-8) S000 | Oe 
1934 | 9 | 316,000 | 8-6! 18,100 | 0-5| 84,829 | 2-3] 23,191 | 0-6| 3,213,409 | 88-0|| 3,655,469 || 370,367 | 10-1] 2,866,494 | 78-5] 388,608 | 10-6) 30.0 | 0g 
1935 | 10 | 328,000 | 8-71 19,102 ' 0-5] 87,284 | 2-3! 8,333 | 0-2) 3,307,855 | 88-3)| 3,750,574 || 376,786 | 10-0! 2,937,103 | 78-3] 406,685 10-91 _ 30,000 | 
® Includes money at call. 
LLOYDS BANK LIMITED 
(Member of the London Bankers’ Clearing House) 
Incorporated as a Joint Stock Company in 1865 under the title of 
Lloyds Banking Company, Limited. Name changed to Lloyds Barnetts 
and Bosanquets Bank, Limited, in 1884, and to the present title in 1889. 
The following have been incorporated with Lloyds 1868—A. Butlin and Son, Rugby Old Bank. 
1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1865—Lloyds and Company, Birmingham Old Bank. 1874—Shropshire Banking Company. 
1865—Moilliet and Sons, Birmingham. 1879—Coventry and Warwickshire Banking Company. 1 old 
1865—P. and H. Williams, Wednesbury Old Bank. 1880—Beck and Company, Shrewsbury and Welshpool 
1866—Stevenson, Salt and Company, Stafford Old Bank. Bank. 
1866—Warwick and Leamington Banking Company. 1884—Barnetts, Hoares and Company, London. 
Continued on page 32 
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BARCLAYS BANK 
(DOMINION, COLONIAL 
AND’ OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
SOUTH-WEST AFRICA . BRITISH WEST AFRICA 
MALTA . GIBRALTAR . EGYPT . SUDAN . PALESTINE 
MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 

















HEAD OFFICE: 
54 LOMBARD STREET, LONDON, E.C.3 





BARCLAYS BANK (CANADA) 
Montreal and Toronto 


—— ——— 
—————— 


OTTOMAN BANK 


(INCORPORATED IN TUREEY WITS LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 
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General Committee 











LONDON PARIS 

General the Hon. SIR HERBERT A. SIR soun A HEWETT, 6.C.S.1., RAOUL MALLET BARON HENRI HOTTINGUER 
LAWRENOE, 6.6.B. K.B.E., 6.1, < 

EW. H. BARRY LORD HILLINGDON RENE BECHMANN JACQUES DE NEUFLIZE 

ALBERT 6. GLADSTONE A. 6. A. JAMIESON JEAN BOISSONNAS LE COMTE PILLET-WILL 

es vir’ gene paen, 0.6. 6.C.S.1., SIR JOHN GORDON NAIRNE, Bart. CHARLES DE CERJAT anavuees eeuse 





Lieut.-Col. SIR ALBERT STERN, K.B.E., 
C.M.6. 


SIR W. GUY GRANET, 6.B.E. HORACE FINALY EDOUARD VERNES 


LONDON : 26 THROGMORTON STREET, E.C.2 


anager: E. W. H. Ba Deputy Manager: R. 8. C. Pearce 
aaudees Manager: F. Fisher Sub-Managers: A. Sampson, A. Brown 








PARIS: 7 RUE MEYERBEER 











MANCHESTER : MARSEILLES: NICE: . 
56-60 Cross Street 38 rue St. Ferréol 13 Place Massena 
ISTANBUL 


Branches throughout the Near East 


TURKEY EGYPT PALESTINE CYPRUS IRAK IRAN 




















SYRIA: Banque de Syrie & du Grand Liban 
ROUMANIA: Bank of Roumania, Ltd. 
Affiliated Banks: YUGO-SLAVIA : Banque Franco-Serbe 
GREECE: British-French Discount Bank, Ltd. 
D ransfers issued. Letters of Credit granted. 
ne Tote amar and Insurance operations effected. 
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LLOYDS BANK LIMITED—Continwed from page 30 


1884—Bosanquet, Salt and Company, London. 

1888—Pritchard, Gordon and Company, Broseley and 
Bridgnorth. 

1889—Birmingham Joint Stock Bank, Limited. 

1889—Worcester City and County Banking Company, 
Limited. 


1905—Hedges, Wells and Company, Wallingford Bank, 
1906—Devon and Cornwall Banking Company, Limited 
1908—Lambton and Company, Newcastle-upon-Tyne, ete, 
1909—David Jones and Company, Llandovery, etc, 
1911—Hill and Sons, West Smithfield, E.C., etc. 
1912—Peacock, Willson and Company, Sleaford, etc 


1890—Wilkins and Company, Old Bank, Brecon, Cardiff, etc. | 1914—Wilts and Dorset Banking Company, Limited, 


1890—Beechings and Company, Tunbridge Wells, Hastings, 
etc. 

1891—Praeds and Company, London. 

1891—Cobb and Company, Margate, etc. 

1891—Hart, Fellows and Company, Nottingham. 

1892—R. Twining and Company, London. 

1892—Bristol and West of England Bank, Limited. 

1893—Curteis, Pomfret and Company, Rye. 

1893—Herries, Farquhar and Company, London. 

1894—-Bromage and Company, Old Bank, Monmouth. 

1895—Paget and Company, Leicester Bank. 


1918—Capital and Counties Bank, Limited. 

1919—West Yorkshire Bank, Limited. 

1921—Fox, Fowler and Company, Wellington (Som.). ete, 

1923—Cox and Company, London, etc. 

1923—Henry S. King and Company, London, etc. 
o—————Caritar (December i, Sy aes Marist 


Prorirs AND DivipENDSs 


Subscribed “— ~— le Reserved alue 
A 
“A” shares ... 71, ,780 =: 14,372,956 3,593,239 53,060,588 sake 
“B" shares ... 1,437,296 1,437,296 Nil Nil gana 
Per Share Per Share Per Share Per Share Share 
£5 fi ‘ £3 15s. 3 3a. 04 
{1 él Nil Nil 1 9a, 64, 



























































1897—County of Gloucester Bank, Limited. Year Net PerCent. -——Dividends-——, Reserves, Carried 
1897—Williams and Company, Chester, etc. | ary ~ — in “ yA “a 
1898— Jenner and Company, Sandgate and Shorncliffe Bank, 1925 ...... 2,569,366 0-67 1,901,422 F16$_ 850,000 534,208 
1899—Burton Union Bank, Limited. 1926 ...... 2,523,582 0-65 1,973,886 {1.4 res 550,000 533,992 
1899—Stephens, Blandy and Company, Reading, etc. 1927 sc. 2475,674 0-58 ‘1,973,886 ms 161. 550,000 485,780 
1900—Vivian, Kitson and Company, Torquay Bank. A” 169 
1900—Liverpool Union Bank, Limited. Ba a oe a ee 2 ee 
1900—Cunlifies, Brooks and Company, Manchester, etc. 1929 ...... 2,542,084 0-59 1,973,886 aie ry 550,000 508,235 
1900—Brooks and Company, London » s7a°e 
a tee we 4 1930 ...... 2,129,516 0°49 = 1,726,551 <u iw 400,000 511,190 
1900—William Williams Brown and Company, Leeds. ; ; a . ne 13 
1900—Brown, Janson and Company, London. 1931 ...... 1,926,904 0-49 1,516,048 4 wip 5% > 400,000 $22,056 
1902—Bucks. and Oxon Union Bank, Limited. a 1,550,511 0-35 1,357,820 4... '2 b 200,000 514,746 
1902—Pomfret, Burra and Company, Ashford Bank. “A" 12 
“ng pane Ae ; _ 1,438,822 0°33 1,347,465 < 2» 100,000 606,104 
1903—Hodgkin, Barnett and Company, Newcastle-upon- ms, 
Tyne, etc. 1934 ...... 1,651,506 0-37 1,892,380 4.45» 5 Pf 250,000 515,280 
1903—Grant and Maddison’s Union Banking Company, 1935 ss... 1,642,785 0-36 1,392,380 {igo 12 250,000 $15,635 
Limited. ¢ Also share bonus. 
LIABILITIES | ASSETS 
3. ry | Total | Buildings 
fae 26 Paid-up | 4 v = | Accept- | .; Sees ws {| Liabili ~ - 2 ry = ar 1% Bills 2 the a + i 
be Jn ©} ances S it | & || ties or an & | at nves unc 
34 5° ome 5 divided 5 pind o and | 8 | Assets | andat |S ant g ments 8 = © | Advances} 5S jactuding 
5 fits | 5 | Endorse-| 5 | Oth 5 |) Bank, hort | & 5 5 | Cover for 
Reserves! £ | Prosts | 8 | Nita’ | © | Accounts | & || | Teer” || nous | 2 Z| change | § E | Accept | & 
| i | __ (@) » (d) (x) ances 
| £ | eR eS ee { re f ee aan Sat: ee ee £ 
1925 | 1,685\24,372,956|6- 4) 1,492,492)0- 4 20,686,775| 5-4|337,178,515 87-8 383,730,738) 51,548,595) 13-5 20,507,062, 5-3 60,303,790 15-7/ 41,624,130) 10-9 183,330,726 47-7 26,416,435 69 
1926 |1,712|25,810,252 6-6! 1,520,935 0-4) 16,950,606) 4-3) 346,132,523/88- 7) 390,414,316 55,641,977) 14-2) 16,458,305, 4:2/53,038,139 13-6 47,182,971|12- 1| 194,757,519 49-9) 23,335,405) 6°0 
1927 |1,772)25,810,252|6° 0) 1,472,723 |0-3| 43,768, | 16) 10° 2/357, 189,821 |83-5 428,240,912) 57,945,584) 13-5 27,797,328) 6°5'46,149,711)10°8 52,048,834/12:1|18 ,798,225 | 43°9 56,501,230 13-2 
1928 |1,813|25,810,252/5-9) 1,476,980 0-3/60,341, 184) 13-7|352,161,962/80- 1 439,790,378, 55,457,101 |12-6 29,005,684) 6-6/44,553,811/10- 1/49,281,472) 11-2) 194,373,479/44:2 67,118,831 153 
1929 | 1,853 25,810,252|6-0) 1,495,178 0: 3/52,226,285) 12: 1/351,650,804/81-6 431,182,519 57,002,848) 13-2 31,150,461 | 7+2/43,863,232)10-2)39,625,277| 9-2/200,351,693| 46: 5|59, 184,008) 13-7 
1930 1947) 25,810,252|5-9 1,281,649 0° 3/42,513,352) 9-8)364,655,289/84-0 434,260,542 |55,787,776|12:8 30,492,445 7-0 58,789,393 13-5 53,733,112 12:4) 185,329, 180|42:7| 50,128,636) 11°6 
1934 |1,963)23,310,252/5-9} 1,267,652 0-3|36,134,878) 9-2)333,741,091 |84-6 394,453,873 |51,134,804/12-9 22,188,477| 5-6 56,659,358] 14-4) 42,587,499) 10-8) 177,861,605) 45° 1 4$4,022,130)11-1 
1932 |1,924 23'810.252'5-4 1,116,614 0-3/31,978,804) 7-3/382,148,416/87-0 439,054,086) 54, 475,674| 12-4 25,588,689) 5-8/90,091,685 20:5|76.788,343) 17:5] 152,219, 480] 34° 7139,890,215] 91 
1933 |1,915/23,810,252|5-5)1,179,836|0- 3)42,040,910) 9-8) 564,559, 963/84-4 432,190,961 54,270,905) 12-6 23,479,970) 5-4) 104481030) 24-2 56,887,317] 13-1)142,601,0389 33-0}50,470,600) 11-7 
1934 |1,917)24.310,252|5-5/ 1,211,420 0-3/46,214,918) 10-4|372,146,372/83-8 443,882,962 56,854,348) 12-8 36,313,120] 8-2, 102829629)23-2'47,214,847| 10-6} 146,626,866) 33-0 54,044,152)12°2 
1935_41,913/24,310,252)5-311,211,825'0-3131,741,415|_ 6-9:400,375,71 1187-5 457,639,203 59,805,857/ 13- 1133,053,075}_7-2.112068391124°5 63,377,093) 13-8: 149,784, 184132: 8)39,550,6031 8-6 
oan SS ae ene | | a > ee ee ee | 
Apr., 1936 |24,310,000'5-6 ... 131,487,000. 7-21380,098,000 87-2: 435,895,000, 45,536,000 10:5 29,259,000 6+7.112526000.25+8' 50,814,000] 11-7 158,497,000\36-3]39,263,009! 9-0 








(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 


(b) Includes investments in affiliations. 


(x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 


LONDON MERCHANT BANK, LIMITED 


Late LonpoN AND HANSEATIC BANK, LIMITED 


ESTABLISHED 1873 


The Bank has no Branches 





——_-_- ——— Carita = 
Subscribed Paid-up Callable Reserved 
£ £ £ £ 

1,350,000 825,000 525,000 Nil 


Per Share Per Share Per Share Per Share 
"A’-@ £5 Nil Nil 
"a" & £3 10s. £3 10s, Nil 





Prorits AnD Divipunps 


Year Net Per Cent. -—Dividends——, Reserve, 


Ended Profits of Amount Rate etc. — 
Dec, 31 £ Resources £ a £ 
SID sotpences 76,318 «©6147, 47,280 A, 24 25,000 26,904 
oS gm 70,216 861-89 «47,250 4.04. Zh 25,000 © 24,000 
1927 sesccsese 67,011 «1-87, 47,250 4. A 24 20,000 = 24,721 
1928 esses. ~» 71,845 «1-26 = 47,250 4.4 7) 20,000 = 29,817 
WD” Kestcits 74,419 = 1°85 47,250 4,44, 2) 25,000 31,488 
1980 ses... 50,838 = 1-05 = 42,000 4.44, 7b 10,000 = 
1931 42,799 1-738 Nil Nil 73,122 
1932 18,755 0-98 Nil Nil  %193,884 Dr.176,188 
1933 14,138 0-78 Nil Nil 14,138 Dr.175,188 
1934 17,762 0-89 Nil Nil 17,762 Dr-I? +199 
1935 15,660 0-79 Nil Nil 15,660 Dr.179, 





* Of which £143,884 is provision for loss on debts. 
Continued on page 34 
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The BRITISH OVERSEAS BANK 


LIMITED 
Incorporating FREDK. HUTH & Co. 
Established 1809 
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— its world-wide connections and 


agencies the Bank is able to offer to its 
clients at home and abroad exceptional 
facilities in foreign exchange and in the financing 
of foreign trade, and also to provide up-to- 
date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 


TELEGRAPHIC ADDRESS 
Inland ; “SAESREVO, PHONE, LONDON” 
TELEPHONE No. MANSION House 7842 


ST 


=e SD Se ees ese. 


Fereign: “Sazsrevo, Lonpon ” 















































Established 
1833 


NATIONAL 
PROVINCIAL 
BANK 


LIMITED 


—————— 


Subscribed Capital £43,617,080 
Total Resources over £320,000,000 





Banking Business of Every Description 


ET 


HEAD OFFICE : 
15 Bishopsgate, London, E.C.2 


Affiliated Banks : 
Coutts & Co. Grindlay & Co., Ltd. 














| MARTINS 











Banking Service 

for all descriptions of 

Home, Colonial and 
Foreign Business 








o 


FOREIGN BRANCHES : 
LIVERPOOL : WATER STREET, 2 
LONDON: 68 LOMBARD ST., E.C.3 
== __— MANCHESTER: 47 SPRING GARDENS,2 

550 Offices 


Agents in all 


o 
w-" “My London Office : 


ee 68 LOMBARD STREET, E.C.3 
Total Assets 


over Head Office: 
£100,000,000 warer STREET, LIVERPOOL, 2 
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LONDON MERCHANT BANK LIMITED—Continued from page 32 
















































































































































4 LIABILITIES ASSETS 
. —. “ | Deposit ® | 2 || piapiti- |l cash ial ¢ |Cashat] w a | Diss | 4 | Premises 
| Capital g Un- § § Current hy ti Hand | 8 | S! | & | tnvest-| § | counts | & 
Dec. 31 and S |aividea | S | Accept | S | Accounts | S |} Seer | a | O | and | O | moe | o | sna ag. |o [and 
Reserves Profits onnts BS | (ine. Peo | 5 Bank | 2 | Short | 3 tk 40 Aw 
F 4 & & | sions Fund) & | Notice Ae o | oP g 
192S...... 845,000 15-8 ahr 0-8 3,244,434 61-9 1,116,902 21-5 5,219,040 64.186 1-3 734000 14-1 158519 3- 988,614 18-9 3.246 4 
1926...... 825,000 | 18-7 | 40.710 | 0-9 | 2,068,502 | 46-9 | 1,476,824 | 33-5 || 4,411,036) 115,890] 2-6] 845,000)19-2) 148,414) 3-4] 1,192,098}27-0) 2,109 8 
1927... 825.000 | 16-9 | 40.471 | 0-8 | 2.614.522 | 53-7 | 1,393,204 | 28-6 || 4,873,197|] 69,511] 1-4] 715,000}14-7) 166,519] 3-4] 1,266,267/26-0] 2.655 ‘5 
1928...... 825.000 | 14-5] 45,066 | 0-8 | 3,377,291 | 59-4 1,437,214 | 25-3 || 5,684,571)) 74,544) 1-3) 705,000/12-4) 162,753) 2-9) 1,324,901/23-3) 3,417 ‘1 
1929... 825,000 | 14-9] 47.235 | 0-9 | 3,293,152 | 59-6 | 1,356,754 | 24-6 || 5,522,141) 80,237] 1-5| 979,293)17-8) 165,101} 3-0) (965,622/17-6| 3,331 4 
19S0...... 825,000 17-0 | 40,823 | 0-8 | 2,924,603 | 60-2 1,067,059 | 22-0 || 4,857,485) 58,267) 1-2) 744,886)15-3) 157,413) 3-2) 934,981/19-2) 2.96) 4] 
1931...... 825,000 | 33-3] ... w» | 1,403,036 | 56-7 247,138 | 10-0 || 2,475,174)| 37,676) 1-5/ 308,113|12-4| 41,748] 1-7] §87,022)24-1] 1,490 3 
1982. 825,000 | 43-0 ; 899,555 | 46-9 193.604 | 10-1 || 1,918,159|| 30,295! 1-6) 292,000/15-2| 74,244) 3-9} 400,191/20-8} 1121 5 
1933... 825,000 | 43-5 875,779 | 46-3 195.638 | 10-2 || 1,896.417|| 24,610) 1-3) 309,186|16-3) 93,866] 5-2) 370,241/19-6) 1/093 4 
1934... 825,000 | 41-5 941,192 | 47-2 226,361 | 11-3 || 1,992,553!) 26,189] 1-3) 346,000)17-4| 88,163] 4-4 946 18-4] 1,165 5 
1935...... 825,000 | 41-6 926,287 | 46-7 231323 | 11-7 || 1.982.610! 34,133! 1-7) 330,000116-7! 111,873! 5-6) 360/518 18-2) 1°146 8 
MARTINS BANK LIMITED 
Member of the London Bankers’ Clearing House. 1918—Martins Bank Limited, London (a sixteenth-century 
. , ik i i anki : 
EsTABLisHED in 1831 as the Bank of Liverpool. beak fost supeteste se © private banking Samy 
1890); and name changed to Bank of Liverpool 
; Absorbed :— and Martins Limited. 
1883—Arthur Heywood, Sons and Company, Liverpool. 1919—Palatine Bank, Limited, Manchester. 
: . ’ nie 1919—Cocks, Biddulph and Company, London 
1889—Liverpool Commercial Banking Company, Limited. : ging : : : ectaead 
— 8 a y 1920—Halifax Commercial Banking Company, Limited. 
1893—Wakefield, Crewdson and Company, Kendal, etc. 1923—Cattle Trade Bank, Limited, Birkenhead. 
; 1906—Craven Bank, Limited. 1927—Equitable Bank, Limited. 
‘ ' — 1928—Amalgamated with Lancashire and Yorkshire Bank 
: —C 3anking Company, Limited. ie sn , 
Ht 1911—Carlisle and Comberiend Banking C a , Limited; and name changed to Martins Bank 
4 1914—North-Eastern Banking Company, Limited. Limited. 
: — = Prorits anp Diviperps 2 
' j ion with eserve, 
id as we — Bank Year Net Per Cent. -——Dividends—, Invest- Carried 
‘ : ended Profits of Amount Rate ments, etc. Forward 
re Subscribed Paid-up Callable Reserved Market Value, Dec. 31 £ Resources £ % £ 
i April 30, 1936 1925... 572,316 0-81 375,822 16 200,000 138,356 
f F f t F f 1926... 542,731 0-77 375,822 16 200,000 105,265 
: 1927... 555,229 0-75 383,822 16 175,000 —- 101,671 
i 20,602,272 4,160,042 5,167,558 11,274,672 15,955,684 1928. 825,434 0-68 665,607 16 150,000 111,499 
§ 1929... 836,240 0-85 665,607 16 150,000 182,132 
i Per Share Per Share Per Share Per Shase Per Share 1990... 799,551 0-86 665,607 16 150,000 110,076 
‘| 939,556 ‘ 1931... 703,154 0-80 2,406 14 100,000 —-10,824 
fl : 2 6 1932... 636,950 0-65 $82,406 14 oe 185,368 
came aie Pm. 12 & 1933... 654,940 0-70 582,406 14 50,000 207,908 
1 811,182 1934... 672,258 0-71 582,406 14 75.0) 222.735 
shares of {1 fl = sad £4 1 6 1935... 693,117 0-69 582,406 14 100,000 233,466 
{ | 
7 LIABILITIES ASSETS 
5184 | a | <3 | | ¢ | 3 i] Liabiti- | vo best | | | 3 | Short | a |uldines 
SG (Zi lceptat |8| ve 8) Acme |g | Dement | gf eve Sek |g | Sato S| save. |G | Bam |G | tgenon| § [sSundc 
z 5 El and Re-| © | divided! © | ces, | 5 | | 3 | Assets || oa” oS | ae eae oO} he of Ex- St j ‘actudiag 
> 8 |Z) “serves || Profits 5 | Eudorse-| . | Current | | and at ;| Short ~ | ments |. o e| S| andAd-| 3 — for 
; |e | jo Ne.) ee jBank, etc. 2 | Notice | S| | a | hang | & | anne =| a 3 
i i } ! | | ’ . c 
é we ey ry ae eee be a ee £ oo a ae ee 
1925 | $78/4,198,890|5-9 327,855/0-5) 6,618,372) 9-3|59,819,627/84-3)| 70,964,244), 9,693,871 13-7) 4,741,132 6-7, 8,677,087)12-2 4,315,722, 6-1/35,413,245 49-9) 8,123,177/11-4 
1926 | 389}4,348,890)6- 2 204,189)0-4 6,078,122) 8-6|59,819,326/84-8)70,540,527|| 8,046,100 11-4) 5,826,7288-3) 9,349,216 13-2,2,981,480| 4-236, 702,93752-1) 7,634,066) 10-8 
1927 |*417|4.698,890/6 -3| 298,731 0-4] 6,889,255| 8-6)62,800,872/84-7||74.277,748}| 9,976,920 13-4 6,579,533 9-0 10,421,736 14-0 2.648.294 3-6,36,572.97149°3| 7,980,294|10-7 
1928 | 560!7,617 914!7-5| 445,915,0-4 10,949,041 10-7 82,932,881 81-4} 101962502) 12,116,804/11-9 5,420,745 5-3 25,104,768 24-6 3,702,147] 3-6 42,600,479 41-8 13,017,759|12-8 
1929 | 564|7,667,914)7+S 464,935.0-4) 7,184,161) 7-4)82,620,494/84-4|/97,983,529)| 13,309,171 13-6 6,278,861 6-4)17,907,868 18-2 7,232,087) 7-4!43,942,731|44-8, 9,382,811) 9-6 
1930 | 571|7,667,914|8-3| 442,8790-5 5,590,786! 6-1 78,562,604 85-1/192'289'957| 11,969,51413-0 6,952,126 7-5 18,877,148 20-2,7,382,145) 8-0 39,134,819 42-4) 8,174,205] 8-9 
1931 | 578|7,060,042|8-0| 422,0270-5 4,750,674, 5-4'75,927,392'86- 1/|88,176,777) 11,166,37412-7, 7,094,914 8-0 18,947,309 21-5,7,313,868 8- 336,093,900 40-9 7,555,412) 8-6 
1932 | 555/7,060,042|7-2) 476,871 0-5, 4,752,518) 4-8/85,832,338'87 -5|}98, 121,469))12,566,850)12-3, 6,176,814)6 - 330,580,921 31 - 110503899) 10- 7:30,608,895|41-2) 7,704,100) 7-9 
1933 | 555 7,160,042/7-6 499,1060-5) 4,714,436) 5-0 81,578,545 86-8) 93,952129| 12,323,624)13- 1) 5,291,162 5-6)32,181,908 34-3 6,893,785, 7-3 29,684,058. 31-6, 7,577,592| 8-1 
1934 | 550 7,160,042\7-5) 513,958. 0-5 4,693,136) 4-9 82,820,032 87-1 194/987, 163||12,619,902)13-3_ 5,671,209 6-0)32,235,451 $3-9,5,534,208, 5-8 31,472,599133- I| 7,453,799 7-9 
1935 | 550'7,260,042'7-2 524,669)0-5) 5,695,696. 5-6 87,287,563 86-6 | 100767970} 13,178,457'13- 1! 4,945 000/4-9'34,905,292\34 -6\8, 363,960. 8-3 30,784,58413)-6)_ 8,585,677! 8-5 
Weekly | j } | ; 
Averages, | | | | | | | | | +! | 
Apr., 1936 |7,260,000'7-3 ... | 5,514,000) 5-6/86,221,000'87- 1!|98,995,000''12,417,000112-5. 4,562,000\4-6)35,592,000 36-2/5,163,000. 5+2.33,189,000'33-4 8,072,000 | 8:1 








4 Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. * Exclusive of Lancashire and Yorkshire Braaches. 
t Includes an amount of Treasury Bonds and first-class securities maturing within six months. 


MIDLAND BANK LIMITED 
Member of the London Bankers’ Clearing House 


ESTABLISHED 1836 as The Birmingham and Midland Bank. 








Amalgamations and absorptions have been as follows :— 1899—City of Birmingham Bank, Limited. 
1851—Bate and Robins, Stourbridge. 1900—Leicestershire Banking Company, Limited. 
1862—Nichols, Baker and Crane, Bewdley. 1901—Sheffield Union Banking Company, Limited. 
1883—Union Bank of Birmingham, Limited. 1901—Yorkshire Banking Company, Limited. 
1889—Coventry Union Banking Company. 1905—Nottingham Joint Stock Bank, Limited. 
1889—Leamington Priors and Warwickshire Banking | 1908—North and South Wales Bank, Limited. 
Company, Limited. 1910—Bradford Banking Company, Limited. 
1890—Leeds and County Bank, Limited. 1913—Sheffield and Hallamshire Bank, Limited. 
1890—Derby Commercial Bank, Limited. 1913—Lincoln and Lindsey Banking Company, Limited. 
1890—Exchange and Discount Bank, Limited, Leeds. 1914—Metropolitan Bank (of England and Wales), Limited. 
1891—Central Bank of London, Limited. New title—The | 1917—Belfast Banking Company, Limited. Purchase of 
London and Midland Bank Limited. share capital. 
1891—Lacy, Hartland, Woodbridge and Company, West | 1918—London Joint Stock Bank Limited. New title— 
i Smithfield. London Joint City and Midland Bank Limited. 
1892—Manchester Joint Stock Bank, Limited. 1920—Clydesdale Bank Limited. Purchase of share capital. 
1893—Bank of Westmorland, Limited. 1923—New title—Midland Bank Limited. 
1894—Preston Banking Company, Limited. 1924—North of Scotland Bank Limited. Purchase of share 
1896—Carlisle City and District Banking Company, Limited. capital. 
1897—Channel Islands Bank, Limited. 
eo 1897—Huddersfield Banking Company, Limited. 
=» | 1897—North-Western Bank, Limited, Liverpool. 1893—London Joint Stock Bank amalgamated with Im- 
i 1898—Oldham Joint Stock Bank, Limited. perial Bank, Limited. 
4 1898—City Bank Limited. New titlke—The London City | 1909—London Joint Stock Bank amalgamated with York 
» 3 and Midland Bank Limited. City and County Bank, Limited. 
i a Continued on page 96 
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B.W. BLYDENSTEIN & Co, 


54-55-56, Threadneedle Street, 
London, E.C.2 








BANKERS 








ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 





Dealers in British Treasury 
Bills of any Maturity. 





Deposits received for short and 
longer periods at rates to be obtained 
on application. 





Special Facilities for Business 
with Holland. 





FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 





SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872 





BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 





Capital paid-up - S.Fcs.160,000,000 
Reserves - - S.Fcs. 352,000,000 











LONDON OFFICE - 99, GRESHAM STREET, E.C.2 


WEST END BRANCH : 11, REGENT STREET (watertoo prace), 5.W.1 





All descriptions of Banking and 
Exchange Business Transacted. 





Correspondents inall , , 
Parts of the World °* ° 








WS Pe 
* 
ti" 


DISTRICT 
BANK 


LIMITED 


WORLD-WIDE FACILITIES 


—— PRINCIPAL LONDON OFFICE —— 
75, Cornhill, E.C.3 


FOREIGN DEPARTMENT 




















13, Spring Gardens - Manchester, 2 
76, Cornhill - - London, E.C.3 
2, Castle Street - - Liverpool, 2 





TRUSTEE DEPARTMENT 








13, Spring Gardens - Manchester, 2 
46, Old Bond Street - - London, W.1 
Market Square - - - - Hanley 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 





Member of the London Bankers’ Clearing House 























Trading Abroad 


The existence of restrictions in a given 
country may temporarily prohibit 
dealings in forward exchange, but 
up-to-date information on this and 
on all points bearing on Forward 
Exchange generally may be obtained 
through any branch of the West- 
minster Bank. For any who may be 
unfamiliar with the facility, a very 
brief outline entitled Forward Zz- 
change is always available 


at its counters 


WESTMINSTER BANK 


LIMITED 
Head Office: 41 Lethbury, Lendon, E.C.2 
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MIDLAND BANK LIMITED—Continued from page 34 


























































































































s Fett | Prorits aND DivipENps 
Allocations 
Capitat, May, 1936 Year Net Profits, less tax—,—Dividend, less tax—,to Reserve and Carried 
Authorised — Ended Amount % of Resources Amount Rate other Funds Forward 
ut A “il 30 Dec. 31 £ atendofYear % £ f 
No. of | Denomi- | Subscribed) Paid-up | Callable | Reserved | “gag 1925.00.00» 2,522,469 0-61 «1,760,077 18 750,000 istgg 
sesaaalll, Hhcanmes ST csssases 2,535,730 0°59 ‘1,823,874 = 18 700,000 25,022 
* n , ; ‘ , 1927......000 2,554,650 0-58 1,823,874 18 720,000 ~— 835,797 
£ £ ; ‘ 
2,869,079 rs 34,428,948 | 7,172,697}) 7,172,697}/20,083,553 | 30,125,329 | 1928...» 2,656,554 0-53 1,923,788 18 720,000 848,563 
. ne ‘ oe 1929......... 2,665,042 0-60 1,934,347 18 720,000 859,253 
a 3 SPOR SEE CAUSES = = eaemmane a 2,318,690 0-51 1,976,660 18 350,000 851,286 
5,771,052 1 2,271,122 | 2,271,122 Nil Nil 10,617,494 Rn 2,056,986 0-51 1,738,257 16 320,000 850,016 
a 2,019,143 0-44 1,709,762 16 300,000 859,997 
Per Share | Per Share | Per Share | Per Share Per Share oe 2,266,846 0-50 1,709,762 16 $50,000 866,483 
ch ioe _ oo tA Ay SE inven 2,292,217 0-50 1,766,753 16 520,000 871,946 
fi fi Nil Nil me OF Bias 2,353,099 0-48 1,987,598t 16 770,000 467,447 
—— ¢t Includes 2 per cent. centenary bonus 
| LIABILITIES | } ASSETS 
3 . : | ' Total || 1 ee | Premises, 
3s a | Paid-up | .; | Profit 2 | Current, = || Liabili- || Cash ia | fi | Money ato | 4 | a « |Coverfor| 
©€ | —| Capital | & | Balance} & | Accept- | § | Deposit’ | 3 || tiesor || Hand | © | Call and| § invest: | 5 | Bills | 3 | Ad 5 Accept- | § 
$¢i28)_ and [S| and {S| ances, 8 and || Aseets || andat |O | Short | O| iy 12 | _ Dis- aw ances,etc.| Y 
£4 ~ & | Reserve 5 (Dividend) 5 etc S | Other S| || Bank of | § | Notice | § Fd counted | & z & Invest é 
O| Fund |& | Payable) & ws Accounts | & | | England | & a ond | & ee 
. | | ns 
es OY QE ST ea Ue Ok See ee ae Fe ee a Ee a eT ee ee a ee ee 
1925 | 1,855.25,330,768 6-2 1,725,074 0: 4 35,747,790, 8: 7/348,682,135,84- 7) 411,485,767 53,590,604 13-1 35,705,406, 8-7 34,791,276, 8-5 41,883,022 10°2 196,747,548 147-7:48,762,911 | 11-8 
1926 | 1,904'25,331,596 5-9 1,736,959 0° 4/37,065,445| 8-6 366,423,103 85- 1|/430,557,103, 52,994,044 12-3 41,009,343) 9-5 38,853,582 9-0 46,744,312 10-9 200,459,993 \46°6 50,495,829 | 11-7 
1927 | 1,969|25,331,596,5°8 1,747,735 0: 436,997,594) 8-4 374,375,147 85-4 438,452,072 49,763,778 11 - 440,150,346 10-5 35,435,530, 8: 1/49,314,778 11 -2\206,487,910 |47° 151,299,730 | 11-7 
1928 | 2,013 26,865,936 5°4/1,815,737 0-4 74,441,134 14-9,394,591,227|79- 3|497,714,034) 45,440,918) 9-1 47,923,330) 9-6 36,863,698, 7° 463,347,503 12°8)214,050,972 |43-0/90,077,563 | 18-1 
1929 | 2,044 26,865,936 6-0|1,826,432 0-4 37,474,366) 8-4 379,622,758 85-2 |445,789,492 46,918,243 10°6/40,040,1 11, 9-0 32,928,890, 7°4)58,783,057 13° 2)212,338,674 47 -6/54,773,916 2:2 
1930 | 2,090 28,496,024 6 3 1,845,080'0- 4 25,310,193) 5-6)399,605,549 87- 7||455,256,852 47,219,369 10-4 36,835,769, 8° 138,671,576 8-5.83,922,558 18-4/205,470,167 |45- 1/43,137,415| 95 
1931 | 2,128 25,748,012 6: 3,1,704,897/0-4)19,222,279) 4-7|360,247,498 88-6 |406,922,686 |38,505,989| 9-4 31,335,676, 7°7/42,940,262 10° 6/57,132,250) 14-0) 199,685,856 |49° | 37,322,653) 9-2 
1932 | 2,103 25,748,012'5-6'1,714,278:0-4 13,612,723) 3-4 419,282,966 90-6 |/462,357,979 43,007,981] 9-3 34,945,232, 7-6,93,815,351 20: 3 86,505,644 18° 7| 70,421,074 |36°8 33,662,697 | 7-3 
1933 | 2,105/25,748,012 5-6/1,721,363/0- 415,833,404 3-5|413,752,673 90° 5)'457,055,452 42,233,852) 9-2)34,356,830) 7-6 118330369 26-0 62,828,431 13-8) 164,440,337 36:0) 33,859,633 7:4 
1934 | 2,120/25,748,012 5-6 1,755,323/0 4/15,989,638) 3-4/419,037,922)90-6!/462,530,895| 39,129,856 8-5!41,966,659| 9: 1/126662876 27-4'64,520,419 14-0! 163,815,240 35°3)26,435,845 5-7 
1935 | 2"133 25,748,012 5-3 1.571,66810-3 17,705,712) 3-61442,083,508 90-8'(487, 103,900) 48,695,719: 10-0'44,345,365' 9-1'119793767'24- 6 69,264,993'14+2'177, 120,890 '36 4'27,883,166' 5:7 
Weekly | i | i} | j | 
Averages. | | | 1} | | | | | 
Apr., 1936 125,748,000)/5-0' «++ 118,134,000} 3-5'468,344,000/91 - 51/512,226,000 '58,781,000 |11-5)39,543,000} 7- 71122440000 124: 0|72,394,000 |14- 1, 190,693,000 137-2 28,375,000) 5-5 





Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880: the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. 
under title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 
February 15, 1924, name changed as above. 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


@ Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


NATIONAL PROVINCIAL BANK, LIMITED 


(Member of London Clearing.) 





Amalgamation took place 


As from 


| 
' 





acquired, 


l, 


amptonshire Union Bank, Limited, were acquired. 
January 


From. 


1920, Messrs Coutts and Company became 


Pearse and Company, 


December 31, 


affiliated, December 31, 1919, Messrs Richards and Com- 
pany, Llangollen, and June 30, 1920, Messrs Shilson, Coode 
and Company, St. Austell, and as from Aug. 23, 1922, 
Messrs Dingley and Company, of Launceston, and Messrs 
Dingley, 


of Okehampton, were 


Prorits axp Divipaxps 


1923, the Guernsey Banking 
Company, Limited, and the business of Messrs Grindlay 
and Company were acquired, the latter undertaking being 
continued as a private limited company. 






























































a sites Year Net Per Cent. Diente Reserves, Pe | 
i “lms = ar Ended Profits of Amount ate e orw 
Subscribed Paid-up Callable Reserved Value, Dec. 31 t Resources f % £ t 

April 30 a 2,161,580 0:77 1,706,205 18 450,000 916,960 
é £ i £ 19%  ewnane. 2115654 0-78 1,706,295 18 450,000 876,319 
65,017,908 9,478,416 6,830,611 28,298,053 £37,062,942 | pee 2'093.452 0-69 1,706.285 18 400,000 863,476 
nD ceutheads 2,108,664 0-64 1,706,295 18 400,000 865,845 
BD ehadtetialts 2,189,704 0-72 1,706,205 18 500,000 849,255 
es a ee, ee | eaten at eaeees Soo gieies 16 se0ioes Boal 
£25 £3 10s. £4 168. 8d. £16 188. 4d. £13} 1982 ........-. 1,593,318 0-50 1,421,912 15 200,000 778,822 
oo | 7) Ba emmes 603, 0: 1,421,912 15 100, r 
i ne ae £154 = 1'643,760 0-61 «421.912 1S 200,000 878,88! 
& £5 Nil Nil 22  Bapenwespnet 1,665,437. 0-51 —«:1,421,912. 15 —:200,000 922,406 
LIABILITIES ASSETS 
Sea 
Year g i" | - | Sart oa B1 hens - = -— bee 4 
| a d : 2 a 
Dec tal | ©; Un- {| & = | Deposit a Cash in q = | Sundries | 8 
a1 | § onl be S | dividea! S | Accert- | § and 5 y neon Hand 3 _— 8 Invest- | § ee S | including 5 
z serves | * | Profite| | 2083 | «| Current and at % | Short ments vanees & | Cover for F 
é 4 & | Accounts | $ Bank, etc.) © | Notice 2 & & | Accept- 
of “ b ances | 

+ — Tas 0188 wae s1d.900)0-3 10,085,181|3-5 282,787,817 89-5! 299,658, 760l| 38,148,662 © ae 6-5142,115,508] 14-9 ree 14,457,851 5-1 

8928 ...... 1,172|18,958,852)6-6) 876,319/0-3) 9,166,822/8-2/259,248,807|89-9| |288 251,780) |37,880,824|13-2|18,769,651| 6-5|40,098,804  18-9]177,290,858|61-5| 14,161,643)4°8 

. _ = 1,220 18,958,882/6-2| 863,476/0-3|12,024,760|2-9 273,587,202'89-6)|305,444,270 41,816,515|13-7/21,817,455| 7° 1/38,640,115|12-7|185,708,682|60-8 17,461,503 4 

1928 ...... 1,262/18,058,882)5-8) 865,846)0-3}19,563,740|5-9|280,310,253 88 -0||329,698,671)|44,170,901|13-4|25,920,942| 7-9|40,217,198|12-2|194,071,259|58-8| 25,318,371 rm 

—--. 1806 | 18-858 -882/6 2) 849,255/0-3/15,174,188)5-0)271,712,887 |88-5||904,694 612/|41,884,704| 13-7] 19,413,495] 6-3|39,276,379|12-8| 184,868,967 |60-3) 21,251,066)6°8 

1930 ...... 1,863) 18,958,832}5-9) 673,814|0-2/10,089,728|3-1 292,379,783/90 -8||322, 102,162 42,733,078 13-3|20,298,534| 6-3/41,760,563| 13 -0/200,553,859) 62-2 16,756,128 5.6 

cesses 1,874/17,479,416/6- 0) 804,116/0-3) 9,229,529|3 -2|261,925,540|90- 5|!289 438,601 ||39,047.981|13-5|18,792.624| 6-5/86,242. 143|12-5|179,069,174|61-9| 16,287,579 e 

1932 ...... 1,371/17,478,416)5-5) 775,522/0-2) 6,208,501 |2-0|291,822,28|92-3 316,283, 267||39,884.401 12-6]17,690,253 5 -6|64,131,840|20-3| 181, 160,304|57-3 13,416,409 re | 

oa LP asoles sse'41615-6) 857,083/0-8) 6,995,008|2-0)288,97,118'92- 1||813,128,675|| 43,000.715\13-7|18,167,654| 5-8|78,21 4,081 |25-0|169,984,650)51- 1) 13,761,475)4"4 

—- Patty eae atels. 4] 828:881/0-3| §,863,022!1 -8]207 368,848 92- 5||921,590, 167||43,300,852|13-5|20,687,367| 6-4|91,426,809| 28-4] 152,970,171|47-5) 13,224,878)4"8 
1935 ...... 1,343) 17,479,416}5-3/ 922,406/0-3] 8,519,824 ida atteeeed eae 329,625,489)|/41,964,337|12-7|25,580,037| 7-8/94,110,607)| 28-6 152,099,816)46- 1 415,870,692 
Weekly ‘eu 
, , a 
Apr. 1996... |17,479,000/5°5) | ae 250920 a01 251, 000)01-7 818,319,000 57,059,000/11-6 23,838,000| 7-5|91,662,000)28-9| 149,450,000 46-9} 16,319,000) 


















































a Inchades balances with, and cheques in course of collection on, othe: banks in the United Kingdom, 


b Includes investments in affiliations. 
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SERVICE 


World-wide facilities for Banking 
business of every description. 





Principal 
London Offices: 
11 LOMBARD ST.. E.c3 EXECUTORSHIPS & TRUSTEESHIPS UNDERTAKEN 


(Temporary Premises) 


vam! WILLIAMS DEACON'S 


Manchester Offices: 


MOSLEY STREET 
ST. ANN STREET K I d I ‘D 
ASSOCIATED WITH . 


THE ROYAL BANK 
MEMBERS OF THE LONDON BANKERS’ CLEARING HOUSE 














OF SCOTLAND 




















STOCKHOLMS ENSKILDA BANK 


AKTIEBOLAG 
STOCKHOL™M 








Established in 1856 


Capital: 100,000,000 Kronor 





TELEGRAPHIC ADDRESS : HEAD OFFICE : 
NITTON-STOCKHOLM STOCKHOLM 16 
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‘| STATE BANK OF THE U.SSR. 
MOSCOW 


Over 2,900 Branches 
FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 











AGENTS AND CORRESPONDENTS | 
IN ALL PARTS OF THE WORLD 











CHIEF LONDON CORRESPONDENTS: 
BANK OF ENGLAND LLOYDS BANK LIMITED 
MOSCOW NARODNY BANK LIMITED 
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MIDLAND BANK LIMITED—Continued from page 34 
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eT 
Caritat, May, 1936 Year Net Profits, less tax—,—Dividend, less tax—,to Reserve and Carried 
: — Ended Amount % of — “7 4 ee Forward 
Authorised ames, Dec. 31 £  atendof Year % { 
3 . 
No. of | Denomi- | 5¥seribed| Paid-up | Callable | Reserved An36 SN nceteset 2,522,469 0-61 1,760,077 18 750,000 813,166 
Shares nation == 2,535,730 0-59 1,823,874 18 700,000 825,022 
i a 2,554,650 0-58 1,823,874 18 720,000 835,797 
£ £ £ £ , 5 
2,869,079 f 34,425,948 7,172,697}| 7,172,6974|20,083,553 | 30,125,329 | _1928.....-.. nna : a moe on 7 rn a 
ee 2,665,042 . 934, , 
2,000,000 2} | 4,804,192}| 4,804,192§] Nil Nil 21,618,866 — 2,318,690 0-51 1,976,660 18 350,000 851,298 
5,771,052 1 2,271,122 | 2,271,122 Nil Nil 10,617,494 a 2,056,986 0-51 1,738,257 16 320,000 850,016 
BOSB......0000 2,019,143 0-44 1,709,762 16 300,000 859,397 
Per Share | Per Share | Per Share | Per Share | Per rad ae 2,266,846 0-50 1,709,762 i6 $50,000 866,483 
12 2 10s. 2 10s. 7 £1¢ ; 
of ite. & 10s. f Nil Nil filt a 2,292,217 0-50 lanier 16 520,000 871,946 
fl ra Nil Nil 93/6 _ = 2,353,099 0-48 1,987,598t 16 770,000 467,447 
- a a t Includes 2 per cent. centenary bonus 
al LIABILITIES | ! ASSETS 
=i.” i| : Premises 
3 c . ’ Total | I | | | | | : 
ed J we | | — i ; : , al ; |Coverfor| 
z Paid- | Profit |. | a Current, | .: | Liabili- } Cashin | = |Moneyat w ; a me} 
°¢ EA Capital © | Balance} & | Accept- | § | Deposit’ | || tiesor || Hand | g {Cau and | § an 8 | Bills 3 ad- | § | Accept & 
oF LS and and Pe} | ances, iS and 2) Assets || and at os) werd ° nents . | ee ~4 vanes ane 3 
1 | j 4 | +4 wo 
” 5 yy Fd [Payable § = . Pann & ! mee a “y & a | & é in Affilia- 
= tions 
‘eS 2 OP BT oN we ee | ‘i Ses ag er Gs Re ee ee ees 
i | SRS 2 Harse HT RRR TAT Sam NE LES STUATIRS 8 Suge a cree aes 
{904 25,331,596 5-9 1,736,959 0° 4 37,065, 6 366,423,103 85° 1) ; 2: -3 41,009, *5 38,853,582 9:0.46,744, “9 200,459, “6 50,495, 
Sue 1909.28 331,596,5°8 1'747:735.0- 4136,997,594| 8+ 4/374,375,147'85-4 438,452,072, 49,763,778 11 4:46, 150,346 10-5, 35,435,530, 8° 1/49,314,778 11-2/206,487,910 47° 1 51,299,730 | 11-7 
1927 | 1, x | 972 |43-0 90,077,563 | 18:1 
1928 | 2,013'26,865,936 5-4 1,815,737 0° 474,441,134 14-9)394,591,227|79-3)|497,714,034' 45,440,918 9-1 47,928,330) 9-6 36,863,698 7° 463,347,503 12°8214,050, cis a 3 | 1 
1929 | 2,044 26,865,936 6°0)1,826,432 0-4 37,474,366! 8-4 379,622,758 85-2)'445,789,492 46,918,243 10°6'40,046,1 11! 9-0 32,928,890, 7+ 458,783,057 13-2 212,338,674 |47°6)54, 3,916 .7 
tie sess 3 eit cigaatn Sane ae casas Sau on's saan.) Rede p gst ese ed tpaanAe ga 8 
2 6°3.1,704,897'0-4 19,222,279) 4-7|360,247,4 /\406,922,686 |38,505, *4/31,335,676, 7-7/42,940,262'10° 6/57,132,250)14- 685, 137,322, 2 
132 Fos spas 0129-6 74078 0-4 1Sei2 733) 34 419.287 906.90-6|\462.357.9°9, 43,007,981| 9-3 34,945,232) 7-6 93,815,391 20: 3'86,505,044| 18-7) 70,421,074 36'8 33.662.697 23 
1933 | 2'105125,748.012 5°6/1,721,363)0- 4) 15,833,404) 3-5/413,752,673 90° 5)'457,055,452) 42,233,852) 9-2 34,856,530) 7-6 118330369 26°0 62,828,431 |13-8)164,440,33 :. los'435'B45| $7 
1934 | 2,120/25,748,012 5-6 1,755,323/0 415,989,638) 3-4:1419,037,922 90-6) 462,530,895) 39,129,856! 8°5/41,966,659} 9- 1|126662876 27°4 64,520,419 14°0}163,815,240 35°3/26,435,845 
1935 12.13 25,748,012 5-3 1,571,668'0-3.17,705,712' 3-6!442,083,508 90-8 487,103,900) 48,695,719 10-0'44,345,365' 9-1'119793767 24-669,264,993!14+2'177,120,890 !36 4'27,888,166' 5:7 
an | | ee ee 
Aasmon | ; | | i ole 
Apr, 1936 ee a = 3-51468,344,000191 -51'512,226,000 '58,781,000 11-5 39,543,000, 7-71122440000 |24-0172,394,000 14 1) 190,693,000 137-2.28,375,000] 5-5 





a Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


MATIONAL PROVINCIAL BANK, LIMITED 


(Member of London Clearing.) 


Established in 1833 as the National Provincial Bank of | 
England, and registered as limited in 1880: the Union of | 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 
February 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 








amptonshire Union Bank, Limited, were acquired. From, 
January 1, 1920, Messrs Coutts and Company became 
affiliated, December 31, 1919, Messrs Richards and Com- 
pany, Llangollen, and June 30, 1920, Messrs Shilson, Coode 
and Company, St. Austell, and as from Aug. 23, 1922, 
Messrs Dingley and Company, of Launceston, and Messrs 
Dingley, Pearse and Company, of Okehampton, were 
acquired. December 31, 1923, the Guernsey Banking 
Company, Limited, and the business of Messrs Grindlay 
and Company were acquired, the latter undertaking being 
continued as a private limited company. 

Prorits axp DivipENps 













































































Year Net PerCent. -——Dividends—, Reserves, Carried 
| me Pai —CAPITAL Cal “ — Market Ended Profits of oe ne Rate ete. at sh 
ubscribed ‘aid-up lable eserved Value, Dec. 31 Resources /e 
April 30 eer 2,164,880 0:77 ~=—«-:1,706,295 18 450,000 pee 
£ £ £ £ 1936 ee ee 2,115,654 0-78 1,706,295 18 450,000 — 
48,017,008 9,479,416 5,830,611 28,298,058 637,062,942 E> cicada 2'093.452 0:69 1,706,285 18 400,000 863,47 
ee 2,108,664 0-64 1,706,295 18 400,000 865,845 
Benn 2,189,704 0-72 1,706,205 18 yoyo 9 
Per Share Per Share Per Share Per Share Per Share aoe eockeecusebe a = ye 7. reyes 908.116 
£25 £3 10s. £4 168. 8d. £16 185. 4d. £13} perce 1,593,318 0-50 1,421,912 15 200,000 775,822 
Ss. = BOBS cocccesccces 1,603,424 0-51 1,421,912 15 100,000 857, 
~¥ . Sa; sae £15 ewe 1'643,760 0-61 «1,421,912 18 000 878,831 
& £5 Nil Nil £22 Sy ‘cnitiading 1,665,437. 0-51 =—«:21,421,912 ~=—:15— 200,000» 922,406 
LIABILITIES ASSETS 
> Buildings 
Year . | >ohate era Total a | J 
—_- i Capital | #| Un- | # Z| Deposit |Z f} Miabill- Hi con in | ¢ | Chat | 2 2 | piecounts| & | Sundries | § 
a1 | 35 Re- | G | divided! S| Accept: | S| and | § y oan Hand | S| SAE |g | Invest: | § | ana Ad- | © | including |S 
Zz serves | * | Profite| & +. | Curreat and at “ Short ments vaness % | Cover for 3 
& & & | Accounts | 8 Bank, etc.) © | Notice a £ & | Accept- 
2 a b ances | 
cod £ f £ | f £ fossils: 
8625 ...... 1,132) 18,958,832 6-7) 916,960)/0-3/10,025,181|3- 5 252,737,817\89-§ 282,668,760 — 13-5|18,348,508 6: 5|42,115,508| 14-9] 169,498,176|60-0 14,477,851 .s 
= 1,172) 18,958,832|6-6) 876,319|0-3) 9,166,822'8-2\259,249 807\89-9 288,251,780) |37,930,824|13-2 18,769,651| 6-5/40,098,804| 13-9]177,290,858 61 o- 14,161,648 Mi 
= 1,220)18,958,882/6 -2| 863,476/0-3/12,024,760|/3-8 273,587,202'89-6 305,444,270} |41,816,515/13-7/21,817,455| 7-1|38,640,115/12-7}185,708,682|60-8 17,401,508 te 
1928 ...... 1,262/18,958,832|5-8) 865,846/0-3)19,563,740'5-9 280,310,253 88-0||329,698,671 44,170,901/13-4/25,920,942| 7-9|40,217,198)12+2|194,071,259|58-8 25,318,571 ae 4 
BP cesses 1,808 18,958,832 6-2 849,255 6-38 15,174,188 5-0 271,712,387/88-5 306,694,612 41,884,704 13-7 19,413,495 6-3/39 276,379 12-8 184,868,967 60-3 21,2! 6128 5-2 
1930 ...... 1,863) 18,958,832}5-9) 673,814|0-2)10,089,728|3-1 292,379,783/90 -8||322, 102,162 42,733,078)13-3 20,298,534) 6-3)41,760,563|13-0|200,553,859/62-2 16,75 i 4 
1931 ...... 1,874/17,479,416|6-0| 804,116/0-3] 9,229,529/3-2 261,925, 540/90 -5|!289, 438.601 39,047,981 |13-5|18,792,624| 6-5'86,242, 143) 12-5|179,068,174|31-9 16,287,679 7 
1932 ...... 1,371/17,479,416)5-5) 775,522/0-2) 6,205,501/2-¢ 291 ,822,828|92-3 316,283,267||39,884,401 12-6] 17,690,253 6-6 131,840) 20-3! 181, 160,304|57°3 13,416,408 rr 
1933 ...... {| 1,861/17,479,416]5-6| 857,083/0-8| 6,395,008|2-0 288,397,118'92-1)/$13,128,5751\43 000,715|13-7|18,167,654| 6-8|78,214,081|25-0)169,984,650/51-1 13,761,478 04 
1934 ...... 1,350 17,479,416 5-4 878,881)/0-3} 5,863,022!1-8/297,368,848 92-5 321,590,167 43,300.852 13-5|20.667,367| 6-4/91,426,899!28- 4|152,970,171|47°5 13,22 ere la.8 
_ 1,343)17,479,416}5-3} 922,406/0-3) 8,519,824)2-6|302,703,843)91 -8||329,625,489]| 41,964,337] 12-7|25,580,037| 7-8|94,110,607|28-6| 152,099,816) 46- 1| ,15,870, 
Weekly | 
“1 
Apr. 1936 eee amos one | oo 22020981 7 518,319,000) 57,059,000/11 6 23,838,000 7°5 91,662,000 28-9 149,450,000 46°9 16,319,000 5 





























a Inchades balances with, and cheques in course of collection on, othe: banks in the United Kingdom, 


b Includes investments in affiliations. 
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SERVICE 


World-wide facilities for Banking 
business of every description. 





Principal 
London Offices: 


11 LOMBARD ST., E.C3 EXECUTORSHIPS & TRUSTEESHIPS UNDERTAKEN 


(Temporary Premises) 


mmm WILLIAMS DEACON'S 


Manchester Offices: 


MOSLEY STREET 
ST. ANN STREET K I ( I ‘D 
ASSOCIATED WITH ° 


THE ROYAL BANK 
OF SCOTLAND 














MEMBERS OF THE LONDON BANKERS’ CLEARING HOUSE 




















STOCKHOLMS ENSKILDA BANK 


AKTIEBOLAG 
STOCKHOLM 


Established in 1856 
Capital: 100,000,000 Kronor 


TELEGRAPHIC ADDRESS : HEAD OFFICE: 
NITTON-STOCKHOLM STOCKHOLM 16 














STATE BANK OF THE USSR. 
MOSCOW 


Over 2,900 Branches 
FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 











AGENTS AND CORRESPONDENTS 
IN ALL PARTS OF THE WORLD | 











CHIEF LONDON CORRESPONDENTS : 
BANK OF ENGLAND LLOYDS BANK LIMITED 
MOSCOW NARODNY BANK LIMITED 
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! 38 Banking THE ECONOMIST May 16, 1936 
THE UNION BANK OF MANCHESTER LIMITED 
ESTABLISHED 1836 
1888-— Sewell and Nephew absorbed. . Feeswe amp Deveaiee 
; Year Net Per Cent, Dividends—, 
1904—-E,. W. Yates and Company Liverpool, absorbed. Ended Profits of hua te “he , naniat 
1906—Blackburn Bank, Limited, absorbed. — “4 ee sey ne es a a * £ £ 
ae ° « . . ~ BD ercccesecces - » ’ 96,000 1 | 
1917—Halifax and District Permanent Banking Company, — 905.768 0 ee a ee ee 
Limited, absorbed. 1927 195,283 0-99 108,000 18 ~— 95,000 
s occ. mo 5 FREE ccccceccerce * ‘ ; 11,330 
1918—East Morley and Bradford Deposit Bank, Limited, NE ca 176,545 0-87 96,000 16 80,000 11,874 
acquired. ee 176,167 0-93 96,000 16 80,000 12,041 
1919—Associated with Barclays Bank, Limited. 1930 .....eeseree 145,880 0-74 75,583 13 70,000 12,858 
Patchin ~RE 140,007 0-80 68,625 12 71,000 12,830 
Subscribed Paid-up Callable Reserved BOER cccccccosece 131,210 0-63 61 $75 Bi 42,000 13,165 
£ £ £ _ 120,613 0-63 56,250 10 64,000 13,528 
1,500,000 750,000 750,000 Nil as 121,930 0-62 58,125 10 64,000 13,333 
of roy YI en as SN cctisetniis 124,607 0-63 58,125 10 66,000 13,815 
LIABILITIES ASSETS 
Se Total Buildings, 
Year | 54 . uae | oe is | as ; and 
Ended | 36 te a | | Deposit | ¢ Hand, | ¢ <i Bills re os lis 
Capit S| Un- © | Aocept- | § ties or . i S Sundries, 
a Be R and |S Profits S | ances, |S] candy |S | ames | “na” |S | teats : ee ee letenes : Covert § 
4 eserves} & tis etc, S s S o es ver for 
«| rd g, | Accounts | & | ao 16 = | a & | Accept- | & 
| | ances 
te | | £ boll £ se g4 £ £ | | ¢ 
1925...| 162| 1,425,000) 6-9. Q-1| 917,857) 4-5) 18,283,110) 88-5), 20,644,250)) 2,608,341 |12-6) 2,659,160/12-9) 1,010,940) 4-9) 13,047,953) 63-2) 1,317,857] 6-4 
/ 1926...| 162] 1,425,000) 7-2 | 0-1) 818,391 4-2) 17,434,522) 88-5]| 19,696,959 3,478,419/17-7| 2,670,102/13-6, '754,596| 3-8) 11,548,019) 58-6, 1,245,823] 6-3 
1927... | 165] 1,425,000) 7-2 | O-1| 643,162) 3-2) 17,734,302) 89-5) 19,813,793)| 4,551,541 |23-0) 2,664,20813-4) 743,228) 3-8] 10,780,258) 54-4] 1,074,558] 5-4 
1923 ...| 165| 1,425,000) 7-0 0-1} 713,185] 3-5] 18,069,360] 89-4], 20,219,419)| 6,557,951 32-4] 2,637,659)13-0| 619,913| 3-1 9,288,142) 45- 1,146,054 | 5-7 
1929 ...| 169] 1,425,000) 7-5 Q-1| 633,788 3-4] 16,798,273) 89-0)| 18,869,102)) 5,514,919 |29-2| 2,877,592)15-2) 469,466] 2-5| 8,926,802! 47-4) 1,080,323 | 5-7 
1930 ...| 169| 1,425,000) 7-3 0-1} $18,050) 2-6) 17,861,719] 90-0|| 19,817,127|| 7,292,869 36-8) 2,299,180|11-6) 429,427] 2-2) 8,892,515] 44-5) ‘963,136 | 4-9 
1931 ...| 166] 1,250,000) 7-1 0-1) 641,973| 3-7] 15,638,409) 89-1/| 17,543;212'| 5,365,020 |30-6) 2:756,486|15-7| 334,889] 1-9| 8,000/858) 45-q 1,085,959 | 6-2 
1932 ...| 165] 1,250,000) 6-0 0-1) 511,696 2-4] 19,159,664 91-5) 20,934/525|| 7,838,614 |37-5| 3,271,497|15-6| 1,383,416] 6-6] 7,491.713|35-8| '949,285| 4-5 
1933 ... | 164] 1,250,000) 6-5 0-1] 596,989, 3-1] 17,393,187| 90-3! 19,253,704), 7,205,493/37-4) 3,804,702/19-7| '30S,395| 1-6) 6,902'926) 35-9, 1,035,188! 5-4 
1934...| 164] 1,250,000) 6-4 0-1} 795,594! 4-1] 17,452,952) 89-4! 19'511,879)| 7/291;994/36-9| 8,610,807|18-5| 271,480 1-4) 7,199,520 36-9. 1.228.678 | 6-8 
1935 ...} 168] 1,250,000] 6-3 0-1} 978,187) 4-9] 17,629,632) 88-7 19,871,634) a 6) 2, ti072i|10-6 316,418) 1-6; 7,951, mae 40-1] 1,409,104) 7-1 | 
! ! 
WESTMINSTER BANK, LIMITED : 
ESTABLISHED 1836 
Members of London Bankers’ Clearing House. 
1834—London and Westminster Bank established. | 1909—London and Westminster Bank and London and 1 
1836—London and County Banking Company established. | County Banking Company amalgamated as Lon- 
1864—Jones, Loyd and Company absorbed by London and ' don County and Westminster Bank, Limited. 
Westminster Bank. | 1913—Crompton and Evans’ Union Bank, Limited, Derby, 1 
me. 1865—Parr’s Banking Company established. amalgamated with Parr’s Bank, Limited. 
oe 1891—Fuller, Banbury and Company amalgamated with | 1917—Ulster Bank, Limited, affiliated with London County . 
is Parr’s Banking Company, Limited. and Westminster Bank, Limited. 
4 4 1892—Alliance Bank, Limited, amalgamated with Parr’s ; 1918—Parr’s Bank, Limited (established 1865), amalga- 
i Banking Company, Limited, under title of Parr’s mated under combined title of London County ; 
x Banking Company and the Alliance Bank, Limited. Westminster and Parr’s Bank, Limited. 
ae 1894—Sir Samuel Scott, Bart., and Company amalgamated | 1919—Nottingham and Nottinghamshire Banking Company 
1 i with Parr’s Banking Company and Alliance Bank, | Limited, absorbed. 1 
| | 4 Limited. | 1921—Beckett and Company absorbed. | 
L 1896—Title changed to Parr’s Bank, Limited, and amal- | 1923—Title changed to Westminster Bank, Limited. 
gamated with Consolidated Bank, Limited. 1923—Stilwell and Sons absorbed. 
24 1909—Stuckey’s Banking Company, Limited, amalgamated | 1924—Guernsey Commercial Banking Company, Limited, 
RY with Parr’s Bank, Limited. absorbed. , 
: Prorits anp DivipEeNnps 1 
33 4 Year Per Cent. Reserves and 1 
wd Ended Net of ~—Divideads— other Appro- Carried | 1 
J Dec. 31 — Resources — Rate — a 1 
% 
WE anaes 2,205,393 0-72 1,319,045 12h * 450,000 487,565 | 
~ CAPITAL . Market 1926 ......... 2,157,233 0-68 1,356,275 = 750,000 508,522 
Authorised Paid-up Callable Reserved Value, bey : 
£ F F F April 30, 1936 ene 2,132,815 0-68 1,356,275 12} 750,000 535,063 
80,000,000 7,070,990 7,070,990 14,141,980 £33,940,752 — 2,148,408 0-63 1,356,275 12) 775,000 552,196 
3,000,000 2,249,167 Nil Nil £8,265,684 1929 ......... 2,160,384 0-65 1,356,275 2a 850,000 506,305 
ee 1,821,888 0-66 1,313,891 = 550,000 464,301 : 
Per Share Per Share Per Share Per Share Per Share mg 
“ a ta ‘2 {416 0 _ wer 1,601,882 0-52 1,184,867 124 450,000 431,256 i 
{i fi Nil Nil £313 6 an 1,495,171 0-44 1,165,443 124 300,000 460,984 1 
- 1 
t 1983 oo... 1,464,955 0:43 1,165,443 2 900,000 460,496 1 
1984 2... 1,524,880 0-42 1,204,291 TH 800,000 481,085 - 
Ss 1,402,656 0-38  1,313,891t 12 200,000 369,849 
2 * Also bonus of 1 {1 share for every 5 £20 shares held. 
: t Includes centenary bonus of 2 per cent. on the £4 shares. 
LIABILITIES ASSETS 
é Total Build- 
° — 3 Accept- | ss 3 + }} Liabili- 4) Cashin | .; | Cash at ; ; | and 
| pated |e we wg m— 15 g| Pes § || tesor fj Hand | § call | #5 | ats| 3 | Sundries 9 
: =o 5 divided E pant,| & | Notes S| cament | S|] Assets | andat | S| and | S| Invest-| § | “and | 8 including) 
f Short | § 5 ances ver for 
é | ‘mens | & & | Accounts | £ ete.” |B | Notice | & + yams & Accept: g 
a b ances | _ 
: £ he a f ra ee gk. Les] | . 
: 1925... | 909) 18,103,436/5-9) 1,695,158/0-6)13,562,790) 4-5) 15,487)... . 3047565 142,343,822 13- f 5 | 9-3149,930,231'16- 166.$45,556'54-6117,665:695 58 
; 1926... | 932) 18,640,314/5-9) 1,186,660/0°4)11,543,630) 3-6) 13,728) ... 90: 1/|316,790,400 a5) 308 13-5) 337088 8-61 48/899°590115 4 180:147.935 57°5,15,754,716, 5°0 i 
1927... | 956) 18,640 314/6-0) 1,213,200)0- 4) 12,572,869) 4-0] 13,934)... 6||313,052,337||42,727.387\13-6 36,520,212 |11-7 43,024,466|13-7|173,893,812 55-61 16,886,400! 5°4 1 
1928 ... | 1,009) 18,640,314|5-5| 1,230,333]0-4|26,538,040| 7-8] 13,038)... 340,508,305)| 47,313,929 13-9, 34,813,607 |10-2/41,430,690 12-2'185,725,635.54°5,31,224,444) 9°2 i 
if 1929... | 1,050} 18,640,314)5-6) 1,184,442/0-4)27,599,579) 8-3) 7,794) ... |285,160,31 185: 7||332,592,440)|45,980,673!13-8| 33,169,823 |10-0'40.915,352 12-3 179,851,909 54° | 32,674,683) 9°8 1 
1930... | 1,075} 18,640,314/5-7! 1,121,246|0-3)17,814,552| 5-4] 16,223)... “$):329.172,010| 46,009,570, 13-9 25,683,550 | 7-8 53,608,056 16-3 180,710,232 54-9 23,160,602 7-0 ~ 
" 1931 ... | 1,083] 16,820,157/5-4) 1,013,977\0-3|18,561,389| 6-0| 16,144)... 7’ " 1s -2! 23'628.294 | 7-7'34.443,594 17-6 165,572,678 53-6 24,315,339) 7°9 . 
1932... | 1,073} 16,820,157/5-O) 1,043,705|0-3|22.327,285| 6-6] 16,624] ... |298.182.935188- | 338-390,706 41,360,165) 12:2) 21,107,807 | 6-2'75,242'579|22:2\172.612,957\51 « 128,067,198) 8:3 1 
1933... | 1072} 16,820,157}4-9 1,043,217|0-3/31,847,225| 9-2} 15,187)... 294,739,761 85-6)(344 465,547 |45,024,055|13-1| 22,685,851 | 6-6194. 483,075.27 4 144,846,688 42° 37'425,87810°9 - 
. a 1934... | 1,082! 18.640.314'5-I| | 083.23000°3'37,377.095)10-3| 14.632 .. 905.653.206 84-3362, 768.478 Sa 124 ata 7.811008 $547/27:8 144,275,709 39°8142,807,179 118 if 
. o Weakly 090! 18,640,3145-1) 1,081,595'0- 3:22, i asa 4)\364,87 1 ,002)/51,555 = 14-2) 18,548,513 | 5-1/108165537,29-7|158,685,963.43: sv 5,3041 7:6 18 
: If 
es April, 1936 _ 118,640; 445,000 64°15, shen -6'|369, ne eal 24,415,000 |6-6 |I 11165,077,000 44- a 6 





= 4 * In circulation in the Isle of Man. 
@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 








THE ECONOMIST 


WILLIAMS DEACON’S BANK, LIMITED 


ESTABLISHED 1836.—Member of London Clearing 
1874—Absorbed Heywood Brothers and Company, Man- 
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1901—Title changed to Williams Deacon’s Bank Lim ited 
chester. 1907—Sheffield and Rotherham Joi i 
1878—Absorbed Hardcastle, Cross, and Company, Bolton. any. Limi 2 se Joint Stock Banking Com- 
1882—Absorbed Clement Royds and Company, Rochdale. 193 — 'Y, imited, absorbed. 
1890—Manchester and Salford Bank amalgamated with ssociated with the Royal Bank of Scotland. 
Williams, Deacon and Company. New title— Prorits anv Divipenps 
Williams Deacon and Manchester and Salford Bes Net  PerCent. ———Dividends——, Reserves, Carried 
Bank, Limited. fg Profits 0 Amount Rate etc. Forward 
, . 31 £ £ % £ 
blebs 344,860 0-90 253,906 Bets §— 90,000 42,402 
sas iiiiaiieaial eto DOOD ilicminiiae 330,856 0-88 253,906 {AIS 75,000 44,352 
bscribed Paid- 
oe yub-ee Callable —_—_—Reserved  pebiietia 310,585 0-83 253,906 «6 {A13 75,000 26,031 
£ £ 
8,125,000 1,878,000 -—+1, 888,500 undies eRe 305,340 0-82 253,906 «4 ATSB so.000 27,465 
aa 297,901 0-83 244,141 oc 50,000 31,226 
Per Share Per Share Per Share Per Share Se 278,827 0-78 234,375 12 50,000 25,478 
Af Afi Afl Ag3 SO setlist 275,465 0-82 234,375 12 40,000 26,568 
Bil Bil B nil Bail WOR uccdcidses 268,005 0-71 234/375 12 25,000 35,198 
 aeaeta 272,995 0-71 234,375 12 25,000 48,818 
Became 274.180 0-71 234,375 12 30,000 58,623 
Renan 278,536 0-69 234,375 12 30,000 72,785 
LIABILITIES ASSETS 
Sg - 
E Capital | g | Un- Accept- | @ Liabilities 8 Diseoents| & 
Dec, 31 EE and Ss divided anes, | O on § or Assets = —— § and S lincluding § 
Reserves rofite | 4 ete. — 3 Advances Cover for 
2 £ 2 Accounts 2 Bank, etc. 2 2 £ hause 2 
a ances 
{ (ft f f on ae t we 
1925 187| 8,173,000 | 8-3) 171,417 | 0-4) 2,359,452 | 6-1) 32,787,663 |85-2/88,499,832)| 5,549,4611 7-814,745,249|12-3!22,008, 402/57 -2|8,216,626| 8-3 
1926 193} 3,225,000 | 8-6) 173,488 | 0-5| 1,800,918 | 4-8| 32,438,868 |86-1/397,687,769)| 5,481,713) 14- 7-9|5,049,670/18- 4/21,425,782|56-9|2,723,421| 7-2 
1927 198| 3,225,000 | 8-6) 155,188 | 0-4) 1,393,259 | 3-7) 32,662,567 |87-3/|37,436,014)| 6,099.211/16- 7+9/5,284,671|14-1|20,749,553|55- 4|2,356,664| 6-3 
1928 200] 3,225,000 | 8-7) 156,696 | 0-4) 1,520,117 | 4-1] 32,221,398 |86-8)'87,123,208)| 5,219,565|14- 7-7|5,949,678|14+4)21,194,159|57- 1|2,488,432| 6-7 
1929 200] 2,875,000 | 8-0) 151,128 | 0-4] 1/028, 2-9) 81,792,589 | 88-7) 85,842,006)| 5,208,818)! 9: 5/6,017,161|16-8) 19, 199,898|53 -6|2,004,439] 5-6 
1930 ...| 202] 2,875,000 | 8-0] 144,565 | 0-4| ‘736,522 | 2-1| 32,009,087 89-5) 35,765,174 5,156,125|14- 7-0|8,306,444|23-2) 18,082,989) 50-6|1,730,753| 4-8 
1931 ...| 202) 2,675,000 | 8-0) 145,405 | 0-4) 1,561,497 | 4-7| 29,043,586 |86-9/83,425.488)| 4/211,102112- 9-8|7,408,886|22-2| 15,923,271 |47-6|2,607,422| 7-8 
1932 ...| 202) 2,675,000 | 7-1] 154,035 | 0-4] 1/164, 3-1) 33,812,463 |89-4/|37,805,864)| 5,961,067)1 2+7|9,758,892|25-8|15,086,118|39-8|2,188,024| 5-8 
1933 ...| 202, 2,675,000 | 6-9] 167,654 | 0-4, 2:430,036 | 6-2] 33,498,484 |86-5/'38.771.174)| 6,306,8895|1 14-2)10124277|26-2|13,981,376|34-5|3,440,508| 8-8 
1934 203| 2,675,000 | 6-9| 177,450 0-5 2,068,097 | §-3| 33,742,376 |87-3 a3 00,43) 6,003,721]! 6,738] 15-8|9,875,350|24-8|13,887,772|35-913,079,851| 8-0 
1935 ...! 205! 2,675,000 | 6-61 191,620 | 0-5} 2,047,759 | 5-11 35,429,629 187-81140,344,008)| 6,172,435'15-3!7,287,359/18- 119. 703,386'24- 1114, 105,960134-913,074,868! 7-6 
ane FS ie het ov ee, wane O. ie Noh sli 
A : 
April, 1936 pen 7-0 ... | 1,740,000 | 4-5! 33,960,000 |88-5'138,375,000/} 5,109,000]13-317,310,000|19-019,844,000!25+6113,328,000|34+8!2,786,000| 7-3 
@ Includes balances with and cheques in course of collection on, other banks in the United Kingdom. 
ERLANGERS, LIMITED 
LIABILITIES ASSETS 
cree 
Current, Current ‘ , oe N an 1. 
capital ana} Deposit | Accounts | Severs. | pisses | Canand | “Gove. Bills British | Govt. and | Other In- | Advances, 
December 31 | ©@Pital and} ang Other | of Sub- ee 8 ee -- si go Réeceivabl Govt. British | vestments etc 
Reserves A t sidiary Account of with Short Treasury eceivable | c.curities Corp. : 
- ny * Companies Customers Bankers Notice Bills Stocks ead 
Bonds 
£ £ £ f £ £ £ f £ f fess | 064,047 
a: 1,925,000 | 1,191,808 | 9,757 | 2,640,860 || 134,770 | 575,000 | 350,000 | 217,238 | 297,571 | 197,440 | 484, , 
I nase 1,925,000 | 1,673,602 | 10,779 | 2,786,063 |} 116,220 | 605,000 | $73,951 | 183,958 | 457,499 | 207,854 | 424,560 | 1,936,217 
—— Memmne 1,925,000 | 2,014,140 | 7,358 | 2'920,202 || 142,660 | 715,000 | 414,366 | 155,638 | 507,995 168,238 | 522,280 | 1,396,556 
Peers 1,925,000 | 2,015,657 | 10,546 | 3,678,318 || 201,468 | 745,000 | 429,608 | 158,842 | 380,489 742 | 480,087 | 1,996,198 
nt cieee 1,925,000 | 2,481,949 | 9,481 8,773,580 || 147,716 300,000 | 459,521 | 177,627 | 393,975 | 245, ; 781, 
YORKSHIRE PENNY BANK, LIMITED ane 
LIABILITIES 
: Cash in Hand, ial Govt Loans on Se- 
December 31 Capital and Bs arrowed Unealled ete —_— t — ~~ “a “and English per curity and Premises 
; ’ Capital England, and a urities 4 other Accounts 
Reserves etc, P Short Notice ee 
f 4 f 4 3 ona 02 2,994,697 2,084,852 ss0'00 
Ce 2,000,000 28,305,769 500,000 8,122,721 16,130,897 = on 2'980'745 2'067 842 550,000 
hee chained 2,000,000 30,382,289 500,000 8,907,527 Lh ne pons 921177 1894,605 1,987,854 550,000 
seen eeees ee | Sas 500/000 Siers7s | 21,630,087 293,103 1/629,231 2063;725 550,000 
1933 cc | 3090.000 | Beaters | sooo00 || so7'ss2 | 23;se4.a04 | 260013 | 1,261;088 | 2,886,905 | $50,000 
B. W. BLYDENSTEIN AND COMPANY, LONDON 
— ASSETS 
LIABILITIES 
Total || Cash in Advances, Pre- 
Partners’ Deposit Liabilities nd | Per| Invest- {| Per Per , Per 
Year Ended Dec. 31 Capital | Per | Miscel- | Per and Per || or Assets nas Cent.| ments | Cent.| pine cic.e | Ct | etc,” | Cent. 
a Cent.| laneous | Cent.) Current | Cent Bank , 
Reserves Accounts 
£ f f 88-7 0-2 
£ £ £ 0-7 | 1,415,610 | 10-4 | 12,102,582 
ae .. | 25000 | 4-6 | 118.776 | 0-9 | 12,800,571 | 94-5 || 18,645,847 |] 9,608 | 0-2 | Tatoiene | 1-8 | 2'sz0;ae0 | 91-1 0-3 
a Sisom | fo | 1zeait | 0:3 taseneas | 48 | az 7m | nusaer | 8] Lteciae | aoe | iozmiis | 278| dam] 8: 
OT i 625,000 | 4-7 | 103,680 | 0-8 | 12,525, : , 049 | 1°5 | 1,869 13-7 | 11,563, ; ‘ 
1 : FORO eee eeeeereeeeene A k ’ 0-7 12,872,105 94:2 13,664,492 y ‘ ’ 2-5 il 96-4 0-2 
tag ce | ana | 82 | ann | 0° | That | 8-4 | sogae | sa | 8° | sena%s | as | ‘wousaee | 75: 0-3 
ipctidatddtiibeees seseeeeee | 700,000 | 6-5 | 62,665 | 0-5 .7 || 9.651.544 || 119,913 | 1-4 pr we , : 10 
1081... 700,000 | 8-1 | 99,922 | 1:2 | 7,851,622 | 90 g18'807 || 196.937 | 7+ 11-8 | 2,095,778 | 80-1 
_ Daneorcnnacenany Seiad +100/000 | 3-8 | 12,631 | 0-5 | 2,506,176 | 95-7 |) 2,618,80 -2| $78,854 | 19-6] 2,1 71-3 0-9 
Petinatiisetenndettliiennds k ‘ 743 || 242,194 | 8-2 26-8 1-0 
1933... $100,000 | 3-4 | 14,457 | 0-5 | 2,899,286 | 96-1 |) 2,988,288 |) Coiees Isi-4| 859,642 | 20-8 713,441 
1984S scscseunsesseeeceeseeee | $100,000 | 3-7 | 8,298 | 0-1 | 2,560,927 | 98-2 |} 3,068,288 1-0 | 997,069 | 12-6 04 | 28-6 56 
isaste Mbcagilichesata tbibinds {100/000 3-2 | 5.173 | 0-2 | 3,053,209 | 96-6 || 3,158,982 |/1,926,350 16 
seneenees P * Includes Treasury Bills, 
‘ bscribed 1 
t Provided by the Twentsche Bank (London) Ltd., which has an authorised and su — evar ended Sept. $0, 
{ Nine months ended Sept. 30. 
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LIABILITIES ASSETS —— 
Partners’ De t Liabili- Hand, at British was . 
Year Ended July 5 Capital | Per ~~ Per || tiesor |} Bank, and] Per | Govern- | Per nar Per ~~ we Per | Premises, | Per 
and Cent.| Current | Cent Assets at Call | Cent.) ment Se- [| Cent. Savest- Cent. Advenees Cent. etc. Cent, 
Reserves Accounts and Short curities ts 
Notice 
£ £ £ £ £ £ £ of ere 
CeO Rie! Ronee Sena 500,000 | 13-3] 3,267,513 | 86-7) 3,767,513 || 1,029,176 | 27-3] 1,150,625 | 30-5] 586,459 | 15-6] 901,253 | 23-9] 100,000 | 2-7 
7 ROAR ERE SEES 000 | 13-4) 3,236,729 | 86-6)| 3,736,72 1,163,360 | 31-1} 1,166,500 | 31-2} 352,381 9:7} 944,488 | 25-3} 100,000 | 2-7 
5 RR ee 500,000 } 14-1) 3.051.358 | 85-9!| 3,551,358 || 1,051,250 | 29-6] 1,006,750 | 28-3) 377,482 | 10-6] 1,015,876 | 28-7 100,000 | 2-8 
| SR ee. 500,000 | 13-9} 3,093,254 | 86-1{| 3,593,254 || 1,097,214 | 30-5} 972,632 | 32-5) 258,746 | 1-8] 1,164,662 | 32-4) 100,000 | 2-8 
| RCA RIAA 500.000 | 14-3] 2.994.121 | 85-7!) 3.494,121 || 1,018,670 | 29-1] 995,521 | 28-5} 181,001 | 5-2) 1,198,929 | 34-3] 100,000 | 2-9 
SN 5 oy cis sccethtenicsbiossigly 500,000 | 15-5) 2'718.857 | 84-5|| 3.218.857 720,808 | 22-4) 850,004 | 26-4) 186,457 | 5-8] 1,361,588 | 42-3} 100,000 | 3-4 
| RETR 500,000 | 15-9] 2,629,718 | 84-1|| 3,129,718 825,480 | 26-4 647,550 | 20-7] 121,778 | 3-9} 1,434,910 | 45-8} 100,000 | 3-3 
OO) PRE I 500,000 | 16-9] 2,463,636 | 83-1]! 2,963,636 858,682 | 28-9} 588,850 | 19-9] 162,688 | 5-5] 1,253,416 | 42-3] 1005000 | 3-4 
SS RRR ERS 500,000 | 12-2) 3,592,297 | 87-8|| 4,092,297 || 1,179,450 | 28-9) 894,483 | 21-9) 271,719 | 6-6) 1,646,645 | 40-2] 100,000 | 2-4 
SS FERRI 500.000 | 13-2} 3.288.995 | 86-8 | 3,788,995 || 1,022,367 | 27-1| 1,159,200 | 30-6! 205,741 | 5-4) 1,301,687 | 34-3} 100,000 | 2-6 
| Re PRES «3 500.000 | 11-91 3.711,318 | 88-11! 4,211,318 || 1,122,347 | 26-7) 1,341,086 | 31-8! 200,467 | 4-8} 1,447,418 | 34-3] 100/000 | 2-4 
GRACE BROTHERS AND COMPANY, LIMITED 
ESTABLISHED 1889. INCORPORATED 1899 
Issurp CAPITAL 
Bhawan OF £2 Onehd...........cccccccerccoecsvcccveccvcsossconsosssseonscees £1,015,000 
LIABILITIES ASSETS 
Ce Foreign Properties 
Es id = — - Rn 4 Cash at w | Bankers—| . Invest- 2 w | andSun- |] | 
December $1 |= 6! Capital | § | accent Sic mony e ican Call, at | § | Balances | § | ments,in-| § Bills § | dries, in- é 
gf and S$ Scape os) 4 Ott >io os | Bankers, | U | on Loan, 5 cluding 5 e- 1s) cluding 
7) Reserves | 5 ances o \e ms . Asse and in s | Current, | § | Treasury | g | ceivable | § | Cover for] y 
| io a Hand | & | & Deposit | & Bills -~ & | Accept- | & 
| | | | Accounts ances ¢ 
| £ | £ | £ | Ee oe £ | £ £ 
_ nes 1 | 1,065,000 |43-9} 696,387 |28-7| 665,368 [27-4 2,426,755 | 387,061 15-9) | 33,388 | 1-4 $41,457 14-1) 394,672 |16-3 | 1,270,177 |52-0 
“  perontens | 1 | 1,065,000 40-3] 1,001,200 |37-9| 576,704 |21-8 2,642,904 | 400,512 |15-2) 239,879 9-1) 400,568 15-1] 305,702 [11:6 | 1,296,243 |49-8 
DOOD scittneanies 1 | 1,065,000 |36-5] 1,061,578 |36-3) 794,044 [27-2 2,920,622 | 349,393 |12-0) 354,462 [t2-3) 322,046 (11-0) 283,028 | 9-7 | 1,611,693 [55-9 
7 aos 1 | 1,065,000 |27-6] 1,995,099 [51-6 802,142 [20-8 3,862,241 | 356,166 | 9-2) 300,030 | 7-8) 378,874 | 9-8) 359,259 | 9-3 | 2,467,912 |63-3 
Si cisiinassidetat 1 | 1,115,000 [27-0] 2,061,609 |50-0; 949,999 [23-0 4,126,608 397,795 | 9-6 189,217 | 4-6) 358,550 | 8-7] 434,950 |10-5 | 2,746,096 |66-6 
eS 1 | 1,115,000 |31-2] 1,796,927 |50-3| 661,744 [18-5 3,573,671 | 466,371 13-1] 62,311 | 1-7) 345,188 | 9-7] 345,210 | 9-7 | 2,354,591 65-8 
mccain 1 | 1,115,000 |50-3| 526,928 |23-7| 578,386 (26-0 2,220,314 | 232,656 |10-4| 18,574 | 0-8) 640,386 28-9] 138,240 | 6-2 | 1,190,458 |53-7 
SD icisiasiad 1 | 1,195,000 57-5} 391,526 /18-8) 491,915 |23-7) 2,078,441 , 343,103 16:5) 24,722 | 1-2) 321,462 15-5) 53,138 | 2-6 | 1,336,016 |64-3 
1933* 1 | 1,195,000 |60-3} 332,077 |16-8) 454,242 |22-9 1,981,319 | 431,150 [21-8| 14,956 | 0-8) 223,229 (11-3 56,433 | 2-8 | 1,255,351 |63-5 
1 | 1,015,000 |60-9| 240,070 |14-4) 412,423 [24-7 1,667,493 283,000 |17-0) 13,538 0-8| 275,500 |16-5| 96.939 | 5-8 | ‘993'516 |59-9 
1 | 1,015,000 156-3! 303,929 116-8| 485,248 |26-9) 1,804,177 | 329,504 |18-2) 82,120 | 4-6] 252,886 (14-0) 92,232 | 5-1 | 1,047,435 |58-1 
* Six months to June 30. t Year to June 30. 
S. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
| | Ad 
: | . Advances, 
Capital, Cc ni eye i Acceptances Cash in Cash at apres Other Bill Balances 
December 31 and ag a for Hand and Calland =| other Govt Somiiin Dis a Abroad, and Premises 
Reserves Meenemes = Customers at Bankers | Short Notice | °C oh : a wine Other 
Accounts | Securities Accounts 
1} ' 
| } 
£ £ } £ £ £ £ £ | £ 
PE nsasbGhodnasiele 1,700,000 2,271,963 4,564,066 216,666 j 792,060 | 361,350 | 213,712 | 75,011 2,131,647 181,517 
1932 1,550,000 1,974,227 3,401,048 201,761 { 911,991 423,830 j 223,473 | 53,355 1,431,940 180,000 
1933 1,550,000 1,679,073 2,866,495 211,093 | 1,001,359 | g92's10 =| 195,985 60,944 1,186,882 180,000 
| RaRSERSRERESY 1,550,000 1,874,850 2,508,763 || 215,205 | 1,216,749 | 320,585 234,046 71,161 1,187,104 180,000 
1935 1,550,000 1,960,077 2,437,241 || 246,285 1,196,447 | 338,225 274,200 97,536 1,177,384 180,000 
i] 
ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 
Carita Prorits anp Divipesps 
—— . —, 
Subscribed Paid-up Callable Reserved Year Net Per Cent. Ordinary Dividend Reserves, Carried 
f £ £ £ ans Profits of Amount Rate etc. wer i: 
, t ~ 31 £ Resources £ % 
Ordinary ............... 1,600,000 800,000 Nil 800,000 1925 106113 0-45 100,000 $20 33, 19 
i 1926 106,045 0-43 100,000 $20 33, 
ED eennsenpeee —— ee = = 1927 .... 109,051 0-41 100,000 #20 ve 96,216 
1928 138,773 0:47 = 127,000 20 we 47,989 
1929 32,100 0-51 $127,000 $20 it 53,088 
1930 198,682 0-67 = $155,125 $20 36,250 60,; 
Per Share Per Share Per Share Per Share 1931 134,388 0-46 =: $132,000 15 S30 2,704 
,; ' 1932 ,222 0-60 152,000 19 , 70, 
Ordinary .............+. £2 fi Nil {1 1938 74,330 0-62 152,000 19 931009 75,398 
, 1934 403,477 1:56 152,000 19 0, ’ 
Poiumnse <c £2 a ve Nil 1935 5; 1-48 152,000 19 100,000 125,875 
7 ’ ares, £4 t Includes preference dividend. ¢ Bonus 5 per cent., free of tax. 
LIABILITIES ASSETS 
Bs ih vie 
Ended ’ = py ~ a s iabili- ~ = py 4 
Capital | &§ Un- Deposits, | 2 Bills 2 ties or Cash a Bills g 
Dec. 31 paid § | aiviaea | 3 and "131 Redis- | S ee 3 | tects a te —- io Dis- 3 —. § 
eserves Profits ther S | counted | & “ ‘ Bankers —- ws counted 
& Acoounts | & a a é a £ Accounts & 
£ £ £ £ £ £ £ é § 7 
1925 ..... | 1,060,000) 4-5) 98,619 | 0-4) 17,525,655 |74-0| 4,812,533'20-3| 200,044 | 0-8| 23,696,851'| 502,364 | 2-1] 2,726,828 |11-5| 20,169,517 |85-1] 298,142 | 1:3 
— . 1,060,000) 4-3) 98,665 | 0-4) 17,344,887 |71-1| 5,709,378 28-4| 197,063 0-8) 24,409,943)| 505,411 | 2-1| 2,544,915 |10-4| 21,021,784 |86-1) 337,833 | 1°4 
1927 ..... 1,350,000) 5-1) 101,716 | 0-4) 19,109,251 |72-0| 5,756,939'21-7| 210,372 | 0-8'| 26,528,278 | 506,639 | 1-9| 3,335,269 |12-6| 21,995,533 |82-9| 690,837 | 2°6 
1928 ..... | 1,350,000) 4-5) 125,864 | 0-4) 21,374,593 |71-9| 6,666,883 22-4] 236,108 | 0-8) 29,753,448] 569,687 | 1-9] 5,107,044 |17-2| 23,827,160 |80-1] 249,557 | 0-8 
= wesee JN eee 5-2| 130,964 | 0-5| 19,385,468 |74-4| 4,959,832 19-0] 240,855 | 0-9| 26,067,119 | 586,527 | 2-2] 3,021,017 |11-6| 21,888,919 |84-0] 570,656 | 2°2 
oe 77 | 2000 000) 8-7) 186,396 | 0-6) 23,207,444 178-0) 4,134,32613-9) 234,545 | 0-8) 20,742,712 | 604,344 | 2-0) 4,590,176 |15-4) 24,191,547 |81-3) 356,645 1-3 
1931 ..... | 2,000,000) 6-9) 128,784 | 0-4) 23,269,915 |80-0) 3,404,93911-7| 289,062 | 1-0) 29,092'700| 612,911 | 2-1| 5,139,221 |17-6| 22,821,215 |78-5| 519,853 | 1°8 
1932 ..... 2,000,000) 6-8} 156,007 | 0-4) 25,643,627 |87-6) 1,356,699] 4-6] 182,854 | 0-6| 29,339,187\| 616,136 | 2-1] 5,105,776 |17-4| 29,231,936 |78-2| 385,339 | 1°3 
1933 ..... | 2,000,000] 7-2/ 161,336 | 0-6) 25,159,642 |89-5| 597,410, 2-1| 180,506 | 0-6| 28,098,894 | 622,597 | 2-2]10,164,045 |36-2| 16,772,224 |59-7| 40,028 | 1-9 
— ~-+++ | 2,000,000) 7-8| 190,813 | 0-7/ 22,341,653 |86-3 1,199,984 ‘3 160,051 | 0-6) 25,892,501|| 630,122 | 2-4]12,612,296 }48-8| 11,973,728 |46-2] 676,355 | 2°6 
-: £000,000} 7-7! 211,875 | 0-8} 22,298,649 185-7] 1,361,6571 5-21 161,374 | 0-6!) 26,033,555 | 642.261 | 2-5}12,904,800 |49-6| 12,076,723 146-4] 409,771 | 1:5 
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y. Prorits ann Divipenps 
E ear —. Per Daa a Carried 
ate orward 
an —Caritat — Market Value, Dec. 31 £ Resources £ o% We ° £ 
Subscribed Paid-up Callable Reserved April 30, 1936 NT - 147,588 0-29 139,060 Py we 223,615 
£ £ £ t f a 159,081 0-27 139,973 4819) 0,000 226,729 
5 1,000, , 
2,153,335 000 1,153,335 Nil 4,650,083 SEER 178,007 0-32 139,973 {AIO 60,000 204,757 
cell 175,860 0-39 139,973 { A 10 25,000 215,644 
Per Share Per Share  PerShare —Per Share Per Share OD ccs 179,861 0-28 144,587 {1° 39.076 211,842 
A £2 10s. {2 10s. Nil Nil [eit CE 219,414 0-44 140,068 {8 19\ ti5,000 176,188 
B £7 10s. {2 10s, {5 Nil £15} RT 131,524 0-27 135,406 t+ 172,306 
i ccisiitned 139,034 0-27 135,550 4 A10 175,790 
SE 137,766 0-25 135,550 4A 10 ae 178,006 
nO 161,003 0-35 140,068 {A 10 10,000 188,941 
Renate 179,456 0-35 149,006 4 A 10 10,000 209,390 
, LIABILITIES ASSETS 
” Total 
a. a ; ; ‘ , rece Loans at 
Ps) ; =| Deposits | < : pe « || Liabili- 2 2 a = 
Capital | § Un- a S Bills a a ; = =] all, 2 
gA| cont | 3 | auton |S] SG" | 3] Ba. |B waa S| Sees | SAY |S | cums |B] Site |S] aoe | Foe) 9 
, rw an rs 
p | Reserves | 3 . 2 | Balances | 2 counted 5 s Bankers 8 F Fixed 5 counted F Sundries F 
Dates 
1925 _ 3-5 ns 28,681,949'55-4 20,350,208159-s e1f soalt-2 51 at) 685 eof se7 1-211,914,008 3 714,294,528 8-2\44,8h3,as2le8 
1926 | 1,800,000] 3-1] 308,243/0-5) 29,135,662|50-7| 25,706,910|44-7| 579,479|1-0||57,590,294|| 702,662| 1-2/2277,647| 4-0|2/033,556] 3-5|52'393,603 a1 122'828 02 
1927 | 1,850,000) 3-3} 286,277/0-5) 29,208,384)52-0) 24,201,139)43-1) 597,965|1-1||56,143,765|| 595,713) 1-1|2,847,684| 5- 1|2:213,187| 3-9|50,357,207|89-7| 129'974| 0-2 
1928 | 1,865,000) 4-1) 297,164/0-7| 25,182,037|55-5| 17,526,606|38-6) 521/966'1 -1}|45,392,773|| 602,311| 1-3|3;205,021| 7-1|1,225,388| 2-7/40.239,735\88-6| 120'318| 0-3 
1929 | 1,890,000} 3-6) 297,976'0-6} 26,570,013|50-8| 23,001,203/44-1| 443,890,0-9||52,203,082|| 659,417| 1-3/2,911,915| 5-6|1,360,007| 2-6/47,141,632|90-3| 130/111] 0-2 
1930 | 2,000,000) 4-0) 259,629'0-5) 26,858,059|53-2) 20,883,210/41-4| 429,855|0-9|/50,430,483|| 694,907| 1-4/4,038,844| 8-0] '719,346| 1-4/44/813,614|88-9| 163°772| 0-3 
1931 | 2,000,000! 4-0] 251,085|0-5} 26,011,337|52-5| 20,801,933/42-0| 497,442'1-0||49,561,797|| 713,099] 1-4/2'533,104| 5-1| 131,805] 0-3146,053,915/92-9| 129'874| 0-3 
1932 | 2,000{000| 3-9] 256,541/0-5| 26,944/346|53-1| 21,250,923/41-9| 336297 0-7||50,788,107/| 733,297) 1-5,3,518,457| 6-9] 28,049) 0- 1/46,365,840)91 -2 142,464] 0-3 
1933 | 2,000,000] 3-7] 258,756/0-5| 30,252,464|56-0| 21,154,907|3-2| $32,275|0-6]|53,998,402|| 739,099] 1-5|6,453,505|12-0| 567,799] 1-0/46,008,565/85-2| 179/434] 0-3 
1934 | 2,000,000] 4-4] 272,382/0-6| 30,387,614|66-3| 12,888,748}28-1] 287:774|0-6]|45,836,518)| 815,218] 1-8 8,666,263|19-9| 557°377| 1-2|35,633,675|77-7| 163.985] 0-4 
1935 | 2,000,000] 3-9 301,77010-6) 31,679,076/61-2| 17,525,346|83-8] 286,336)0-5]|51,792,528]| 874,501 1-7/8,684,745 16-8] 437,912] 0-8/41,610,156)80-3] 185,214] 0-4 
UNION DISCOUNT COMPANY OF LONDON, LIMITED 
ESTABLISHED 1885 
Prorirs anD Divipgnps 
Allocations to 
_ —CAPITAL i Year Net PerCent. ——Dividend—, Reserves, Carried 
Authorised Ended Profit of Amount Rate etc, Forward 
and Market Value. Dec. 31 £ Resources £ % £ £ 
Subscribed Paid-up Callable Reserved = April 30, 1936 Wii ctiaad 221,275 0-41 190,195 20° «282,566 
£ £ £ £ £ eisai 220,240 0-40 191,250 20** 10,000 251,556 
2,500,000 1,250,000 1,250,000 Nil 6,937,500 i ccerneneni 232,915 0-39 191,250 20%° 70,000 223,221 
I  cocuistiinnies 245,365 0-36 196,980 20° 30,000 241,607 
«heer aee 260,186 0-42 212,500 20% 20,000 269,292 
ae 268,177 0:40 207,813 20%° 30,000 299,656 
oe 203,856 0-42 189,843 20t 10,000 303,668 
eee 225,828 0-36 187,500 20f 15,000 326,907 
; DD Sivnsisinne 228,016 0-37 187,500 20¢ 15,000 352,514 
sigan drama paiperegs appre ae 230,833 0-38 193,750 20f 15,000 374,507 
£5 £2 10s, £2 10s. £135 SD scccnickinsii 233,840 033 193,750 20¢ 15,000 399,687 
+ Dividend of 15 per cent. + bonus of 6 per cent., both less tax. 
** Bonus of 5 per cent., free of tax. 
LIABILITIES ASSETS 
Year Total | Loans at 
Ended . ~ 3 3 || Liabili- < | Calland |g | Bills | J |putaines! @ 
Dec. | Capital | © | Un- | 3 Loans S Bills g § ties or Cash at |, | Securi- | Short 8 Dis- é Ng 3 
31 | and Re-| © | divided| S and UO | Redis- | 4 | Rebate |© || Assets |) Bankers | ° ties © | Date, and} \ | counted, | T ~~ 
serves | 4 | Profits| % | Deposits | 5 | counted £ 2 2 2 a cther é etc, & 3 
Ge | ov ~ ccounts 
| = 
£ 
£ £ £ é £ f f £ corlit-o| 065,564] 1-3145,464,614188-0| 148,014\0-8 
1925...|2,800,111/5-2| 356,316'0-7| 40,794,107|76-3| 8,840,656|16-5| 688,583] 1-3|| 53,479,773)| 1,303,690 2-4) 5,868, y *3)45,464, : , 
ta 9.) angle 7| sh asbtal rea erg ea) mae ll 5 ius) LauLtese | SeaR S| totaal ossponr es] Seas s 
1927...|2,650,000|4-5| 346,971|0-6| 44,801 ,420|75-8| 10,554,812) 17- 228) 1- 1139, 062|2°2) 7,408, saa” alge’ ; ‘ 
pray , vanes ; . 231|13-8| 123,231) 0-2|54,842,540 83-7| 198,425/0-3 
1928...|3;000,000|4-6| 371,086|0-6| 45,875,810) 70-0) 15,634,655|23-9] 585,005)0-9|| 65,466,556)| 1,339,129)2-0) 8,963,291)19°8) — Datsreh| O alsoveoen oles al aor’ 109i0-3 
1929. ..|3,000,000|4-8| 406'792/0-7| 45,591,128|73-6)12,310,529|19-9] 634,034|1-0|| 61,942,482)) 1,328,877/2-1) 7,629,621 a0,708 Senne ag ces 
1980... . ‘ . 70-8|15,527,441|23°1| 678,184)1-0}| 67,161,500)| 1,350,871/2-0) 8,601,576,12- , meet tf ’ f 
1831... |3'000;00016-0 420'85610-8 36/300°272 2.8 9,480,539 19:2 one aes 12 49,802,235 1peseseia:s ye eR Sse S 190,640)0-4 
1982.../3,000 . . '710|83-7| 6,323,839) 10- . ,610, ,330,616)2- 1) 11,615, ‘3 oo : : potd 4 
se Room a gua sansa | Sucsany| $0} Sana) camel] LASSeme M7 asus a] Suey bSitorenagt a] "eran 
-— . 5 . y 9/88: ’ 4 ’ ss , . ’ ’ ’ f y a : ‘ e F . of 
1935... 5000 000 +: 320/780 ee 240040 85-11 6,646,842! 9-5] 303,66610-4 69:711.328 1,497,306|2 > 1116,165,070 23-2 3,834,336] 5-5]48,083,530/69-0| 131,086 j0-2 
GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 
ASSETS 
LIABILITIES 
British, Indian, is Sa ; 
: Deposits, Loans, and Dominion _ Bills discounted Loans on Security 
January 31 Capital and Rediscounts, and pare Be my Govt. Securities including Rediscounts | and Sundry Accounts 
Reserves Sundry Accounts *and Brit. Corp. Stock 
ou £ £ 
£ £ f 10,819,144 275,589 
Oe 326,000 11,797,562 Lyre 1 626500 10,963,456 218,332 
1988 ws... 320,000 11,940,718 152,430 1'341,500 10,578,041 274,318 
1934 325,000 12,021,123 152,264 990'000° 8,741,218 511,197 
1935 ’ 11,339,236 211,821 2,200, 11,004 352,962 
pant 345,000 12(666,512 228,985 MEGS 2 
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HOARE (CHAS.) AND COMPANY 
LIABILITIES ASSETS a 
Total Cash in Other Se- 
Partners’ Deposit Liabili- Hand, at British ee q 
Year Ended July 5 Capital | Per — Per ties or || Bank, and| Per | Govern- | Per yy Per | Discounts} p,, Premises, | Per 
and Cent.| Current | Cent.}} Assets at Call | Cent.) ment Se- {Cent} yovecr. | Coat! aay Cent. etc. | |Cent, 
Reserves Accounts and Short curities ances 
Notice ments 
£ £ £ wf - £ £ £ of 
SE eee ee 500,000 | 13-3] 3,267,513 | 86-7/| 3,767,513 || 1,029,176 | 27-3} 1,150,625 | 30-5] 586,459 | 15-6] 901,253 | 23-9} 100,000 | 2-7 
SEE ETS: 500,000 | 13-4] 3,236,729 | 86-6)| 3,736,729 || 1,163,360 | 31-1) 1,166,500 | 31-2) 352,381 9°7| 944,488 | 25-3] 100,000 | 2-7 
Seeman: 500,000 } 14-1| 3,051,358 | 85-9!| 3,551,358 || 1,051,250 | 29-6} 1,006,750 | 28-3] 377,482 | 10-6) 1,015,876 | 28-2} 100/000 | 2-8 
Pee 500,000 | 13-9} 3,093,254 | 86-1)| 3,593,254 || 1,097,214 | 30-5} 972,692 | 32-5) 258,746 | 1-8) 1,164,662 | 32-4 100,000 | 2-g 
eRe eRIIRIAS 500,000 | 14-3] 2.994.121 | 85-7|' 3,494,121 || 1,018,670 | 29-1] 995,521 | 28-5} 181,001 | 5-2] 1,198,929 | 34-3] 100,000 | 2. 
FES ce a ET 500,000 | 15-5] 2.718.857 | 84-5|| 3,218,857 720,808 | 22-4] 850,004 | 26-4] 186,457 | 5-8} 1,361,588 | 42-3] 100,000 ey 
tose mm | Boeke | 188! B8Gs‘ese | 83.1]] 2ioes‘eae || Ssecese | 28-0] Sanisso | 19-9] 162/688 | 8-3] 12ssceie | 42s} tonioen | Sc3 
RENTER 500,000 | 12-2] 3.592'297 | 87-8|| 4,092,297 || 1,179,450 | 28-9) 894,483 | 21-9] 271,719 | 6-6} 1,646,645 | 40-2] 100,000 | 2-4 
Spc naar cer eM ON 500,000 | 13-2} 3,288,995 | 86-8 | 3,788,995 || 1,022,367 | 27-1] 1,159,200 | 30-6! 205,741 | 5-4] 1,301,687 | 34-3] 100,000 | 2-6 
PEE 500.000 | 11-9) 3.711.318 | 88-1/] 4,211,318 |] 1,122,347 | 26-7) 1,341,086 | 31-8! 200,467 | 4-81 1,447,418 | 34-3] 100/000 | 2-4 
GRACE BROTHERS AND COMPANY, LIMITED 
ESTABLISHED 1889. INCORPORATED 1899 
Issurp CaPiTtaL 
I isi nistsstinccnsincctccisnssncebsdansscvnnecessvennescesese £1,015,000 
LIABILITIES ASSETS 
ox | Total | Foreign | | Properties 
esl a . — Cash at ~ | Bankers—| o Invest- af ; | and Sun- 
December $1 |= &!| Capital | € _ | g | Deposit, | & | Liabili- | Can, at | § | Balances | § | mente, in-| 8 | Bills & | dries in. | % 
5£ and S Accept vo a. 5 ot Bankers, | O | on Loan, 5 cluding 5 Re- 5 cluding & 
z™)| Reserves ls 7 S | Accounts | 2 andin | &§ | Current, | § | Treasury 3S | ceivable & | Coverfor| y 
| a | ae Hand | & | & Deposit | & Bills Be & | Accept. | & 
J | Accounts | ances ” 
£ £ | | £ | £ l £ = £ £ 
eS ee 1 | 1,065,000 l<3-0 696,387 |28-7) 665,368 [27-4 2,426,755 | 387,061 [15-9| 33,388 | 1-4) 341,457 14-1 394,672 16-3 1,276,177 52-0 
emer 1 | 1,065,000 |40-3] 1,001,200 |37-9, 576,704 |21-8 2,642,904 | 400,512 |15-2| 239,879 | 9-1) 400,568 15-1] 305,702 11-6 | 1/296/243 [49-8 
SD catiiamniiti 1 | 1,065,000 |36-5] 1,061,578 |36-3) 794,044 [27-2 2,920,622 | 349,393 |12-0) 354,462 |12-1) 322,046 (11-0) 283,028 | 9-7 | 1,611,693 [55-9 
 Feewewe 1 | 1,065,000 [27-6] 1,995,099 |51-6) 802,142 [20-8 3,862,241 | 356,166 | 9-2) 300,030 | 7-s| 3781874 | 9-8) 359/259 | 9-3 | 2'467'912 |@3-3 
I aia 1 | 1,115,000 |27-0} 2,061,609 |50-0, 949,999 [23-0 4,126,608 397,795 | 9-6) 189,217 | 4-6) 358,550 | 8-7| 434,950 |10-5 | 2,746,096 66-6 
| eres 1 | 1115,000 |31-2| 1.798927 |50-3| 661,744 {18-5 3,573,671 469,371 |13-1| 62.311 | 1-7) 345,188 9:7] 345,210 | 9-7 | 2,354,591 |65-8 
I caliphate 1 | 1,115,000 |50-3) 526,928 |23-7| 578,386 [26-0 2,220,314 | 232,656 |10-4) 18,574 | 0-8) 640,386 28-9) 138,240 | 6-2 1,190,458 |53-? 
Reeser 1 | 1,195,000 [57-5] 391,526 |18-8) 491,915 |23-7) 2,078,441 343,103 16-5) 24,722 | 1-2) 321,462 15-5} 53,138 | 2-6 | 1,336,016 \64-3 
een as 1 | 1,195,000 |60-3} $32,077 |16-8) 454,242 |22-9 1,981,319 | 431,150 |21-8} 14,958 | 0-8| 223,229 |11-3| 56,433 | 2-8 | 1,255,351 \63-5 
nN 1 | 1,015,000 |60-9| 240,070 |14-4) 412,423 [24-7 1,667,493 283,000 |17-0| 13,538 0-8| 275,500 |16-5| 96.939 | 5-8 | ‘998516 |59-9 
| teenie 1 | 1,015,000 156-3) 303,929 116-8) 485.248 |26-9 1,804,177 | 329,504 |18-2) 82,120 | 4-6] 252,886 |14-0| 92,232 | 5-1 | 1,047,435 [58-1 
* Six months to June 30. t Year to June 30. 
Ss. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
| j | 
. Deposit | c " | Treasury | Advances, 
Capital . . Acceptances Cash in | Cash at igi. Balances 
Oe Current and | ~ | Bills and Other Bills alances 
December 31 and <i | for Hand and Calland | Sete - Abroad, and Premises 
esureen Penson Cumneneede ai tdi | Ghent @eties _~ A ata Securities Discounted Other 
| | | : sii Accounts 
i i 
, = ae a era a ay Be a f£ £ 
EAE ne | 1,700,000 | 2,271,963 | 4,564,066 216,666 | 792,060 | 361.350 | 213.712 | 75,011 2,131,647 181,517 
SU scchiacnuniags | 1,550,000 | 1,974,227 | 3,401,048 201.761 |  gingot | 423'g30 | ~«22s473 | 534355 1,431,940 180,000 
1933 . 1,55 1,000 1,679,¢ 73 2,866,495 211,093 | 1,001,359 392,810 | 195,985 60,944 1,186,852 180,000 
1934 | 1,550,000 1,874,850 ; 2,508,763 215,205 | 1,216,749 320,585 234,046 71,161 1,187,104 180,000 
1935 . | 1,550,000 1,960,077 | 2,437,241 || 246,285 1,196,447 | 338,225 274,200 97,536 1,177,384 180,000 
i { 1 
ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 
- —CAPITAL - Prorits anp Divipexps 
Subscribed Paid-up Callable Reserved Year Net Per Cent. Ordinary Dividend Keserves, Carried 
Or £ £ £ £ es Profits i of ox ae Rate etc. ae 
ee 1,600,000 800,000 Y C. esources % 
= one 0-45 100,000 = $20 33,119 
Preference ............ 200,000 200,000 Nil Nil 0-43 100,000 $20 33,165 
0-41 100,000 120 ‘i 36,216 
0:47 127,000 $20 ati 47,908 
0-51 $127,000 $20 se 53,0 
Per Share Per Share Per Share 5 0°67 $155,125 $20 36,250 60,396 
Wes Shane 0-46 $132,000 15 so 62,784 
Ordinary .............+ £2 1 Nil 0-60 152,000 19 , 70, 
f fl 0-62 152,000 19 5,000 75,336 
Preference ..........-. £2 £2 Nil Nil 1-56 152,000 19 210,000 104,813 
Price of Ordinary Shares, £4 1-48 152,000 19 100,000 125,875 
‘ t Includes preference dividend. ¢t Bonus 5 per cent., free of tax. 
} 
LIABILITIES ASSETS 
eons 
Year Total | 
Ended ' ~ a Loans, | w 2 a || Liabili- ; “3 ; 3 
Capital | § | _Un- Deposits, | 8 | Bi = . - ft | tems 
Dec. 31 | “Sha” | & | aivigea | S| Ena” 18] neds |G | Rebate, | § |) sesor | Ch | § | over | $} Bile |S] and | § 
Reserves] + | Profits | § Other 5 | counted | § etc, > Bankers meats 1 | counted | 5 | Sundry 
Pa & | Accounts | & & oa é & @ | Accounts Z 
£ £ £ £ £ £ | £ £ 
aes | ees +S ae 0-4] 17,525,655 |74-0) 4,812,533'20-3] 200,044 | 0-8 23,696,851 | 502,364 | 2-1 2.728 828 11-5 20,169,517 85-1) 298,142 | 1:3 
-- ee ,060, , 17,344,837 |71-1| 5,709,378 23-4| 197,063 | 0-8| 24,409,943 | 505,411 | 2-1| 2,544,915 |10-4| 21,021,784 |86-1| 337,833 | 1°4 
1927 ..... 1,350,000) 5-1) 101,716 | 0-4) 19,108,251 |72-0| 5,756,939 21-7] 210,372 | 0-8) 26,528,278 | 506,639 | 1-9] 3,335,269 |12-6| 21,995,533 |82-9| 690,837 | 2°6 
’ i , ’ ’ ’ , ’ ’ ’ 
1928 ..... | 1,350,000) 4-5) 125,864 | 0-4) 21,374,593 |71-9) 6,666,883 22-4 108 | 0-8} 29,753,448 | 569,687 | 1-9] 5,107,044 |17-2| 23,827,160 |80-1| 249,557 | 0°8 
1929 ..... | 1,350,000} 5-2) 130,964 | 0-5] 1 468 |74-4| 4.959.832 19- 7 .9|| 28067 11911 SBA yt yd ‘ 2:2 
: 350, . ’ ; ,959,832 19-0} 240,855 | 0-9) 26,067,119 | 586,527 | 2-2) 3,021,017 |11-6| 21,888,919 |84-0| 570,656 
930 . 2,000,000) 6-7/ 166,396 | 0-6) 23,207,444 |78-0) 4,134,32613-9] 234,545 | 0-8) 20,742,712 | 604,344 | 2-0] 41590,176 |15-4| 24,191,547 |81-3| 356,645 | 1°3 
. j ’ ’ ’ ’ ’ , ’ ’ 
1931 ..... 2,000,000) 6-9) 128,784 | 0-4] 23,269,915 |80-0) 3,404,93911-7| 289,062 | 1-0)| 29,092,700 | 612,911 | 2-1] 5,139,221 |17-6] 22,821/215 |78-5| $19,853 | 1°8 
1932 aol 2,000,000 $8 186,007 0-4| 25,643,627 |87-6| 1,356,699] 4-6] 182,854 | 0-6| 29,339,187) 616,136 | 2-1] 5,105,776 |17-4| 23,231,936 |78-2| 385, 13 
4 py BB aes ¢ 25,150,642 89-5) 597,410) 2-1) 180,506 | 0-6) 28,098,894 | 622,597 | 2-2]10,164,045 |36-2| 16,772,224 |59-7| 540, ? 
1935 |... | 2'000,000] 7-7/ 211/875 22,341,653 |86-3/ 1,199,984) 4-6] 160,051 | 0-6! 25,892,501|| 630,122 | 2-4]12,612,296 |48-8| 11,973,728 |46-2| 676,355 | 2 
a Dida : 0-8} 22,298,649 185-7] 1,361,657| 5-21 161,374 | 0-6!) 26,033,555 | 642,261 | 2-5]12,904,800 49-6] 12,076,723 146-4] 409,771 | 1:5 



























































reer 























May 16, 1936 


THE ECONOMIST 


[supplement] 


41 





NATIONAL DISCOUNT COMPANY, LIMITED 








ESTABLISHED 1856 























































































































































































































Year Net By noe AND a re 
e rCent. -——Dividends—, Carried 
c ‘. Ended Pro‘ts of Amount Rate Forward 
—_ CAPITAL sy Market Value, Dec. 31 £ Resources £ o% £ 
Subscribed Paid-up Callable Reserved April 30, 1936 iain 147,588 = 0-29 130,060 {A 10 223,615 
£ i £ t F Wi icncs 159,081 0-27 139,973 {419% 10,000 226,728 
2,153,335 1,000,000 1,153,335 Nil 4,650,083 REE 178,007 0-32‘ 139,973 $2 60,000 204,757 
NB isicnsneveril 175,860 0-39 139,973 ‘8 25,000 215,644 
Per Share PerShare PerShare Per Share Per Share DR ironic 179,861 0-28 144,587 {319% 39,076 211,842 
A {2 10s. {2 10s. Nil Nil (64 ee 219,414 0-44 140,068 {819% 115,000 176,188 
B £7 10s. £2 10s, {5 Nil £15} Rise ccocs 131,524 0-27 135,406 ap 172,306 
RS 199,034 0-27, 135,850 4 A10 175,790 
ne 137,768 0-25 135,550 {A 10 178,006 
ES 161,003 0-35 140,068 {A 10 10,000 188,941 
ts 179,456 0-35 149,006 4 A 10 10,000 209,390 
LIABILITIES ASSETS 
3; | Total 
as a S ; . ; |] Liabili- Loans at 
] ; Deposits | ¢ : = - a <3 Pe a P 
Capital | § Un- a =| Bills q a ‘ a Call, o 
“A and | 9 | divided |S] c9Mt | S| Redis- |S | Rebate |S Aswots || ‘at, | | Secure | § | Short | 3 be | genentl @ 
~ Reserves | % | Profits | , 5 | counted 4 5 Bankers} & vad and rd ted | & |S 
Re = me 4 & & £ & | Fixea | 3 | um @ | Sundries) s 
Dates 
gk eh a an c | Ss £ £ £ £ F £ 
1925 | 1,800,000) 3-5! 305,136!0-6) 28,681,949'55-4) 20,339,298 39-3} 611,302/1-2|!51,737,685|| 624,527| 1-2!1,912,008] $-7/4,234,528| 8-2/44,848,452/86-7| 118,170! 0-2 
1926 | 1,800,000) 3-1) 308,243 0-5) 29,135,662/50-7) 25,706,910/44-7| 579,479)1-0)|57,530,294|| 702,662| 1-2/2'277,647| 4-0|2,033,556] 3-5!52'393,603/91-1| 122'826| 0-2 
1927 | 1,850,000) 3-3) 286,277)0-5) 29,208,384)52-0) 24,201,139/43-1) 597,965|1-1||56,143,765|| 595,713) 1-1)2,847,684| 5-1/2,213,187| 3-9|50,357.207|89-7| 129'974| 0-2 
1928 | 1,865,000) 4-1) 297,164)0-7) 25,182,037|55-5) 17,526,606/88-8) 521,966/1-1}|45,392,773|| 602,311| 1-3|3,205,021| 7-1|1,225,388| 2-7/40,239,735|88-6| 120/318] 0-3 
1929 | 1,890,000} 3-6) 297,976 0-6) 26,570,013|50-8| 28,001,203)44-1| 443,890 0-9||52,203,082)} 659,417| 1-3/2,911,915| 5-6|1,360,007| 2-6|47,141,632|90-3| 130,111| 0-2 
1930 | 2,000,000) 4-0) 259,629'0-5) 26,858,059/53-2) 20,883,210'41-4] 429,855|0-9||50,430,483|| 694,907} 1-4/4,038,844) 8-0] '719,346| 1-4|44'813,614|88-9| 163,772| 0-3 
1931 | 2,000,000] 4-0] 251,085/0-5) 26,011,337/52-5| 20,801,933/42-0} 497,442!1-0/|49,561,797|| 713,099) 1-4|2\533,104| 5-1] 131,805| 0-3]46,053,915/92-9| 129,874] 0-3 
1932 | 2,000,000) 3-9] 256,541|0-5) 26,944,346)53-1} 21,250,923/41-9| 336,297|0-7}|50,788,107|| 733,297] 1-5,3,518,457| 6-9, 281049] 0-1/46,365,840,91-2| 142,464] 0-3 
1933 | 2,000,000] 3-7} 258,756/0-5| 30,252,464|56-0} 21,154,907|30-2| 332,275|0-6]|53,998,402)| 739,099] 1-5|6,453,505|12-0| 567,799] 1-0|46,008,565/85-2| 179.434] 0-3 
1934 | 2,000,000] 4-4] 272,382/0-6| 30,387,614|66-3] 12,888,748|28-1| 287,774|0-6]|45,836,518)| 815,218] 1-8,8,666,263|18-9| 557°377| 1-2]35,633,675|77-7| 163,985] 0-4 
1935 | 2,000,000] 3-9 301,770/0-6 31,679,076|61+2| 17,525,346|33-8] 286,336|0-5]|51,792,528}| 874,501 1-7/8,684,745 16-8] 437,912] 0-8141,610,156)80-3} 185,214] 0-4 
UNION DISCOUNT COMPANY OF LONDON, LIMITED 
ESTABLISHED 1885 
Prorirs anv Divipgnps 
Allocations to 
—CAPITAL - Year Net Per Cent. -——Dividead—, Reserves, Carried 
Authorised Ended Profit of Amount Rate etc, Forward 
and Market Value. Dec. 31 £ Resources {£ %, £ 
Subscribed Paid-up Callable Reserved = April 30, 1936 BODB nnrosonesersers 221,275 0-48 = 190,195 = 20° + 282,566 
§ £ £ £ £ ee 220,240 0-40 191,250 20** 10,000 251,556 
2,500,000 1,250,000 1,250,000 Nil 6,937,500 Bicones 232,915 0-39 191,250 20%° 70,000 223,221 
I cnciniitii 245,365 0-36 196,980 20** 30,000 241,607 
REESE 260,186 0-42 212,500 20%* 20,000 269,292 
i icacniniesuia 268,177 0-40 207,813 20** 30,000 299,656 
cccsosens 203,856 0-42 189,843  20f 10,000 303,660 
ee 225,828 0-36 187,500 20f 15,000 326,99? 
: Wi iciicons 228,016 0-37 187,500 20f 15,000 352,514 
Bor Share Per Share Per Shase seheunes a 230,833 0-38 193,750 20t 15,000 374,597 
£S £2 10s. £2 10s, £135 oS Ne 233,840 033 193,750  20t 15,000 399,687 
+ Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
** Bonus of 5 per cent., free of tax. 
LIABILITIES ASSETS 
Baw Ree _| Loansat | . ‘ . 
inded me ai - F - < angel 4 = | Calland | § Bills | aor 
Dec. | Capital| § | Un- | § Loans 8 Bills 3 § ties or Cash at $1 Securi- & Short 3 Dis- & wr’ es 3 
31 | and Re-| © | divided] S and v —— > Rebate | 9 Assets Bankers | © i + | Date, and 5 counted, 3 |Sundries 3 
serves | 5 | Profits | 4 | Deposits | & | counte ry my o Other etc. 
“ & | & & & ro & a] Sie & 
£ £ £ £ £ aS OP ae deacbuaes- ; 
1925.../2,806,11115-2 35431610-7) 40,764,107176-S| 8,840,656]16-5| 688,583|1-3|| 53,479,773|| 1,903,690 2-4) 5,868,901 t1-@ | Ganon 1-566 eee tbo +494 
1926...|2,803,673|5-0| 375,306|0-7| 41,455,141|74-4)10,467,234/18-8) 608,861)1-1)) 55,710,215 111,178)3°¢ ae ie he o:leasoeeniien.7 pegs 2. 
1927...|2;650,000|4-5| 346,971|0-6| 44,801,420|75-8|10,554,812|17-8] 786,228)1-3|| 59,139,431|) 1,328,062)2-2) 7,494,701 /12°2)  Htde, “0/48, y : 
yrry , vaaee ; . 13-8| 123,231} 0-2|54,842,540 83-7| 198,425/0-3 
1928...|3,000,000|4-6| 371,086\0-6| 45,875,810|70-0| 15,634,655|23-9| 585,005\0-9|| 65,466,556)! 1,339,129)2-0 6,908.38 “2154 iS3- 
ann’ : "*¥ ; . 1|12°3| 208,768] 0-3/52,574,107/85-0| 201,109)0-3 
1929...|3,000,000|4-8| 406.792/0-7| 45,591,128|73-6|12,310,529|19-9| 634,034|1-0}| 61,942,482|| 1,328,877/2-1) 7,629,621) 1768} 0-3) 
yoy , , Ls -0| 81601,576.12-8} 516,522] 0-8/56,595,142 84-3) 97,389/0-1 
1980...|3,000,000|4-5| 434,812|0-6| 47,521,063! 70-8|15,527,441|23-1| 678,184|1-0}) 67,161,500)) 1,350,871)2-0) 8,601, | ; Sees Sas 
1982.” |8'000/00 Ss] 400 tesl-? 96,300,272172-8 8/523/839 10-1 408°205|0-7 $2'810,939 1s90616l2-1 11615887 18-6 2.132/605 3-4 47'307'354 75-6| 164,417|0-3 
+++|3,000,000| 4-8) 444,185/0-7| 52,437, *7| 6,323, ; or 4 yore "a9'598/2-1111-777, 5| 1-6|48,734,912|78-2| 138,715|0-2 
1984. 3'000 0008-0 een. 70tie-s 52'204°719188-6 s24s'19] 2-1} 300,385|0-5 908 783 11488,421|2-4 1 7y'gos|23-3] 1,898,989) 2-6142978,622171-3 97802 |0-2 
bid bed ) ,000 0 5, ° »24 ‘i ’ ’ § ’ . ’ oe J 4 * s ' 99. . i . ,0) ° 
1935,..13,000,00014-3 $20°78010-7 59,240,040 85-11 6,646,842] 9-5] 303,66610-4|} 69,711,328 1,497,306|2- 1!16,165,070123 2 3,834,336} 5-5/48,083,530/69-0| 131,086 |0-2 
GILLETT BROTHERS DISCOUNT COMPANY, LIMITED 
, ASSETS 
LIABILITIES oe 
British, Indian, an :” 
, Deposits, Loans, : anke and Dominion _ Bills discounted Loans on Security 
January 31 Capital and Rediscounts, and oe Govt. Securities including Rediscounts | and Sundry Accounts 
Reserves Sundry Accounts *and Brit. Corp. Stock 
£ £ £ 
£ £ 10,819,144 275,589 
320,000 11,797,562 Loy + fun'b00 10,863,456 218,332 
, 11,940,718 152,430 ‘oat. 10,578,041 274,318 
320,000 1940, “t" 1,341,500 578, 
325,000 12,021,123 yy 2'200,000 8,741,218 $11,197 
, 9, y . ’ 
325,000 12208 512 228'985 1,425,000 11,004, ’ 
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JOINT STOCK BANKS OF SCOTLAND 


BANK OF SCOTLAND 
ESTABLISHED 1695 










































































































































































Proritts anD DivipEnps Reserves, 
Year Net Per Cent. -——Dividends—, _Invest- Carried 
CAPITAL ~ eng = of wr ei Rate ments, etc. Forward 
: : eb. 28 Resouroes 
Subscribed Paid-up Callable Reserved RET 365,975 0-94 164,300 16 —-:175,000 
£ £ £ Ti siieemntnadichi 368,164 0-97 171,641 16 175,000 
2,250,000 1,500,000 750,000 Nil SI iadieenndesieiis 370,119 0-93 192,000 16 —-175,000 
| RI 372,335 0-95 204,000 17 155,000 
(eS 374,283 0-95 216,000 18 155,000 
Stook Stock Stock Stock SR cnrsctheceana 365,872 0-91 216,000 18 147,500 
£150 £100 £50 Nil aI 366,870 0-90 209,250 18 130,000 
anatase 268,180 0-70 202,500 18 50,000 
Authorised note issue £396,852. eae 312,900 0-71 202,500 18 100,000 
aaa 307,022 0-70 202,500 18 80,000 
eee 310,887 0-70 209,250 18 100,000 
i ctinintiiniies 316,092 0-64 209, 250 18 105,000 
LIABILITIES i ASSETS 
3, (33 Total | ia 
i. otal | Buildings 
e*% 1 s5 : : . 2 § ; , ; || Liabili- || . | as | Invest- | o ia 
Bs 2% r=] Un- | & Fa gq | Miscel- | @ | Deposit | ties or | om a 9 ments § | Discounts) § Suniiien 
§m | 55 S | divideal 3 | Notes | S | Accept-| § | lancous| § | and | § | Assets and }S | and | SO] and | O Jincluding 
> = © | Profits| & ~ | ances | 4. | Credits, | 5 Current | © andat |. | soney | § | Advances s ara 
2 P 2 2 etc. |< | Accounts) < | Bank (£T atcail | & Fa | Accept: 
. 5 £ £ £ er a oe | £ | | f 
1925 6-1) 210,974/0-5/3,231,858] 8-3) 635,396) 1-6) 946,830/2-4/31,429,270/81-1 38,829,328, 5,752,535 14-8 15,604,177) 40-2 16,277,070 41 -9/1,195,546] 3-1 
1926 8-0} 237,709 0-6)3,046,114| 8-1] 768,123) 2-0) 843,818/2-2/29,908,512|79-1 37,806,776 5,378,899) 14-2 14,596,936/38-6 16,526,920/43-8/1, 3-4 
1927 7 -9| 249,466)0-6/3,015,709| 7-6) 1,045,003] 2-6] 269,877/0-7|31,936,520 80-6 39,649,075 5,710,749) 14-4 14,480,219 36-5, 17,890,869)45-1/1, 40 
1928 8-3) 274,801 |0-7/2,874,100| 7-4) 864,579] 2-2] 784,256|2-0/30,984,420|79-4 39,039,656 5,414,397|13-9 15,876,227/40-6 16,387,454| 42-011, 3-5 
1929 , 8-5] 278,084/0-7'2,776,147) 7-0} 834,124) 2-1 266'981|0-7 32,068,386 /81-0 39,606,192 4,896,234 12-4 13,372,478 33-8 20,043,356) 50- 5/1, 3-3 
1930 , o-7) San eae - 71000848 7-5] 802,408) 2-0} 470,320 1-2)$2,258,308/79-9 40,352,034 '5,138,225| 12-7) 14,025,388/34-8 19,956,013 49-4) 1,23 31 
1931 , 8-8 304,702/0-7|2,995,337| 7-4] 622,408) 1-6) 664,167/1-6 32,535,468/79-9 40,722,082 5,229,048 12-8! 15,708,428)38-6| 18,762,198|46- 11,03 2:5 
1932 , 9-3) 317,007/0-8 3,063,722 8-0} 500,094) 1-3) 235,434/0-6/30,828,264/80-0 38,544,521 4,541,078 11-8 16,282,286) 42: 2)16,821,063 43-7 2:3 
1933 , 8-3 $27,407|0-7'3,040,873 6-9} 831,707! 1-9} 381,280/0-9/36,049,095/81 -3|/44,290,362) 5,020,224) 11 -3'25,098,699) 56 -7|12,939,732/29-2/1, 2-8 
1934 , 8-5) $51,929'0-8' 2,980,601} 6-9) 625,424) 1-4) 413,352|1-0 35,470,014'81 -4) 43,541,320, 5,355,031 12-3/25,101,584| 57 -7/ 12,059,281 |27-7\1, 2:3 
1935 8-5| 356,942/0-8 3,053,576) 6-8) 535,346) 1-2) 164,805)0-4/36,653,815/82-3 44,514,484/|4,918, 107 a1 -pas.oee sense 3118,7 843/28 -5 21 
1936 7-7 358,783/0-7/3,128,569) 6-411,855,9681 3-8} 537,1S8S811-1/39,518,484'80-3'49,198,992 5,381,274] 11-0} 28,403,050] 57-7113, 1: 701(26-7 2,255,9671 4°6 
THE BRITISH LINEN BANK 
ESTABLISHED 1746. 1919—AFFILIATED witH BaRcLays Bank, LIMITED 
Prorits anp Divipenps Reserves, 
Year Net Per Cent. --—Dividends——, Investments, Carried 
CAPITAL -\ Ended Profits of “—_ Rate etc, t 
; : Resources 9 £ 
Subscribed Paid-up Callable Reserved 0-90 155,000 is 150,000 69,270 
f £ 0-94 158,883 16 175,000 55,621 
0-93 160,000 16 170,000 43,371 
1,250,000 1,250,000 Nil Nil 0-94 160,000 16 150,000 54,732 
0-94 160,000 16 150,000 74,772 
0-96 160,000 16 150,000 90,726 
0-94 155,000 16 200,000 63,146 
0-88 150,000 16 120,000 86,677 
Note issue, £438,024. 0-77 150,000 16 130,000 98,722 
0-71 150,000 16 125,000 96,5384 
0-76 155,000 16 130,000 97,904 
0-71 155,000 16 150,000 82,857 
} 
LIABILITIES | ASSETS 
x 3 ° - 
Bed T oT. dal eltetel omer lal moon |e at (cers |_| g | Demat) a leweam Le 
; = 2 fae o =} ances | > iscel- | posit |< : }Hand, at) G | an -1G le i. | O 
68! Gs “es & os S| Nous & andPar- & laneous § and 8 y ae Bankers 8 Invest- 8 vances | 3 (inetode iS 
St tel & Lieetnt ot ~, | liamen-} ~ | Credits,/ ~ | Current | © andat | | | ments | 5 | (includ- | © ling Cover iy 
2 2 cf \taryDe-| 2 etc, & j Accounts | & Callor | & @& jing Short) © | for Ace | ™ 
: 
| — Notice ) ceptances | 
£ .- 9 £ £ oe oe ee ea 
1925... 000) 8-6 146,770 0-4|2,682,52518-0] 534,785|1-6 615 290|1-8126,684,360|79-6 |33,533,748 17,962,760 23-7/14,210,545 42-4!10,190,083 30-4 1,170,380 is: 
1926... 000) 9-0) 135,621 /0-4)2,698,952/7-9| 657,338)1-9| 423,200|1-2/27,078,222/79 -6) |34,043,333) |7,361,185,21 -6, 13,816,258)40-6 11,588,479 34-0 1,277,411 3:8 
1927... 000| 9-4) 123,371|0-4)2,666,322|7-8| 641,097|1-9) 425,777|1-2)27,001,897|79-3 |34,058, 464) |7,506,801 |22- 1|12,553,639 36-9 12,762,957 37-4 1,234,977 \3-6 
1928... ,000/ 9-6} 134,732/0-4|2,659,123)7-8) 607,660)1-8 407,915) 1-2/27,084,333|79-2 34,193,772) | 7,726,685 22-6! 11,659,644 34° 1)13,679,951 40-0 1,127,492 |S°4 
1929... 000) 9-7} 154,772/0 90|7-3) 721,271/2-7 941,171/2-0)27,236,608)77 -9||35,014,012| 8,679,982) 24-8 10,792,285 30-8) 14,369,274 /41-0) 1,172,471 4H 
1930... 000 10-3| 170,726 |0- 5) 2,504,866|7-4| 653,730) 1-9 353,305) 1 -0}26,81 1,000) 78 9) |33,993,627| 7,997,131!23-5| 10,703,895 31 - 5) 14,207,355 41-8 1,085,246 |$-2 
1931... |10-3) 140,647/0-4|2,566,200/7-4/ 539 1-5] 383,118! 1 - 1|27,666,844/79-3||34,896,047/|7,610,363/21 «813,196,535 37-8)13,130,599 37-7) 958,550 2-7 
1932... 3,600,000/10-8) 161,677/0-5/2,703,927'8-1| 573,211/1-7| 309,798/0-9| 25,905,371 |77 -9|\33,253,984. 7,755,922 | 23-3) 12,988,770|39- 1,11,500,940 34-6 1,008,352 |3-0 
1983... 3,600,000) 9-5) 173,722/0-5)2,620,001 6-9) 559,268/1-5| 534,064) 1 -4)30,561,147/80-2 (38,048,202, 8,507,247 | 22-4) 18,508,123)48-6 10,039,642|26-4| 993,190 |2-6 
1834...}  210)3,700,000} 9-7) 171,584 /0-4|2,644,012)6-9| 617,882/1 -6 .230 0-7) 30,833,610|80-7 |38,233,318 8,204,485|21 - 5) 20,090,658/52 6) 8,889,935 /23 - 2) 1,048,260 He 
1935... 9-9) 175,394'0-5/2,577,310|6-8 636,472)1-7| 342,277|0+9)30,357,075 80-2) |37,838,528||8,480,454/22-4|19,015,513|50-3| 9,295,189 /24-5/1,047,372 |2°8 
1936... 9-1! 160,357/0-4!2.465,24916-0l 927/540!2-3! 486,17211-2133,338,578)81 -01/41,127,896||9,565,008123-2 21,332,105151-91 8.914.790\21 -71 1,315,993 (3-2 
THE CLYDESDALE BANK, LIMITED 
ESTABLISHED 1838 
Affiliated with Midland Bank, Limited, 1920 
Profits and DivipENps To : 
~ Year Net Per Cent. ——Dividends—. Reserve, Carried 
Subscribed Reserved Ended Profits of Amount Rate etc. — 
Dec. 31 £ Resources £ to £ 
£ £ 341, 0-90 225,000 18 100,000 67,608 
5,300,000 4,000,000 tT bsisliniaoad 334,191 0-91 225,000 18 100,000 76,799 
’ _— i itiévtnmaeeentip 335,485 “91 225,000 18 105,000 . 
seas bimadbieiannl oet,188 0-91 326,000 = peyerd 92,420 
SD ckbeensanseces 1,634 0-93 234, ' - 
Per Shase eines ‘488 0-90 234,000 18 100,000 92,542 
100,000 shares of £50 ......... £40 i cccstiaithets ; 0-93 208,000 16 sanaee ro 
;' 1932....... pilose 310,010 0:79 , 1 k ’ 
30,000 shares of £10 ......... Nil clean 301.265 0-79 208,000 16 90,000 95,737 
Authorised note issue, £274,321. iistinudeaned . 310,195 0-81 208,000 16 100,000 yet 
|| EE $12,472 0°75 208,000 16 100,000 102, 
LIABILITIES ASSETS 
Bode Capital | & 2 | Miscel-| = | Deposit | 2 Listal Cash in | & | Invest- | ¢ F 
¢ Un- S ss a . Z | F Discounts 
Dec. 31 and 3 divided 8 laneous & and 38 ties or Hand 38 ments and and 
Reserves Profits 5 Credits, 5 Current | 7 Assets andat | 1 —— 3 | Advances FE 
é A | etc. | & | Accounts) © a | at 
£ £ £ . 
1925 6-9) 292,608: 4-6) 384,843/1-0 6 57 ofses4 5,358,200 14-1/10,201,832|26-9 19,883,838 . 
1926 7-2) 301,799 2-4] 548,812|1-5 - 4||36,730.044||5,081,493] 13-8] 11,659,934/31-7| 18,407,164 ‘3 
1927 7-4) 307,284 2-6) 410,003/1-1 -7||96,713,356| |5,072,075|13-8/11,154,593/30-4] 18,837,781 5 
1928 7-3) 317,4 2-9) 537,139)1-4 -3||37,599,664||5,480,733|14-6|12,056,399|32-1| 18,366,141 0 
1929 8-0) 524,054 2-0) 347,827)1-0 -6||35,493,891||5,084,367|14-3)10,632,729|30-2) 18,371,411 4 
1930 7-8| 326,542 1-6| 584,723/1-6 - 1]|37,272,163} |4,948, 766) 13 -2|13,059,691|35-0) 17,996,700 7 
1931 8-2) 246,462) 1-8) 626,395)1-8 -8]|35,324,573]|5,206,603) 14-7/11,898,320/33-7) 16,923,640 +3 
1932 7-5) 248,472 1-6] 611,974/1-6 -0}|39,033,603] | 4,905,323] 12-6|17,814,903|45-7| 15,011,986 8 
1933 7-6) 251,737 ) gaat ye -6||37,889,81 7||4,590,275|12-1|18,500,425|48-9) 13,345,184 9 
1934 7-6) 250,132 2-2 > ia -4||98,221,251||5,335,709| 13-9|18,452,700|48-3] 12,946,409 9 
1935 7-1} 263,60: 2: oN as -2}|41,514,933] 16, 434,561|15-5120,489,049149-4} 12,978,500 
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Prorits ann Divipenps 
Year Net Per Cent, ————Divideade——~, Reserves, Carried 
Market bang Profits of Amount Rate etc, Forward 
aida Chadinen, Value, pee — Resources £ aan 7 £ £ 
Subscribed -Paid-up Callable Reserved  April30, | 22 OM Se atey ee 
ye 1926 ...... 326,695 0-79 200,000 {uh i6\ 125,000 76,844 
£ f 1927 ...... 335 wh, 6 
“A” 7,005,000 1,750,000 2,450,000 2,806,000 7,656,250 ten tot ee anote er 
“B” 500,000 500,000 Nil Nil 1,400,000 1928 ...... $44,600 0-81 200,000 gum 16 175,000 51,570 
‘ ” 
1929 ...... 367,983 0-81 282,000 416) 125,000 62,552 
Per Share Per Share Per Share hare “gr 
were ‘ Per -” Per Share 1930 ...... 389,857 0-90 285,780 481,18) 125,000 71,650 
walt | £4 £ £12 £12 87s. 6d. “A” 16 
«Bp fl fl Nil Na ate: 1931 ...... $85,736 0-91 251,625 “Bm 10 130,000 75,770 
1932 ...... $77,081 0-82 247,500 {AIL 130,000 75,331 
Authorised issue, (374,880, 1938 ...... 396,630 0-83 247,500 {LAL ISL 130,000 84,461 
a 379,337 0-77, 258,780 {uA 18) 130,000 78,047 
1935 ...... 396,950 0-77 282,875" Ji ATI6\ 130,000 62,122 
B” 10 
* Includes 2 per cent. Bonus on “A” shares, 
LIABILITIES ASSETS 
B_ |e x Miscel Cash Buildings| 
T= . Accept- sy. # = Total Cash . ° e . . d 
a? |}¢5/ Capital | 4 = . | g | laneous | ¢ | Deposit Liabili- in 1 at 3 > Dis- S = 4 
sake 5 G| and & Notes § “aa & | Credits, 7 and § ties or Hand 8 Call 8 Invest- § eounts & Sundries, 3 
86 g =| Re- " > Staff Cc including 
$ PA.) a 5  |Endorse-| y Fund 5 Fetes 4 Assets and 3 and 4 ments 3 and Ad- y [Cover for 
> serv a & | ments | & und, | ¢ | Accounts} a, at a | Short | £ a | vances | = ‘Accept: 3 
etc. Bank Notice ances 
7 l t i ¢ i i i Z Z é 
1925 | $10)3,550,000) 8-2)3,121,271|7-2)1,075,992)2-5|1,046,793/2- 4|34,153,619]79-2/ |43,122,824!|6,494,525|15-113,420,851| 7-9|10,977,668|25-4|20,395,917\47-2|1,893,863|4-4 
1926 | $17/3,600,000| 8-7/3,005,315|7-2| '808,963|1-9} '764,966)1 -8|33,180,028|79-8 | 41,535,515 ||5.783,481|13-9|3.224,683| 7-8] 9.911'395|23.8|20978.927|50.5 1,636,829|3-9 
1927 | $28|3,650,000| 8-7/3,070,995|7-3| 331,510/0-8/ 1,127,440 2-3/33,616,859/80 -5 | 41,796,604) |6,037,998|14-4]4,156,829| 9-9] 9,480,503|22-7|20,991,270|50-3]1,130,004|2-7 
1928 | 335)3,750,000} 8-9)3,132,671|7-4] 429,927/1 -0/1,176,125| 2-8) 33,834, 406|80-0| 42,323,129) |6,090,678|14-4|3,712,567| 8-8| 9/846,223|23-3|21,458,712150-7|1.193,949'2-8 
1929 | 339)5,050,000|11 - 1/3,230,644)7-1] 585,677] 1-3|1,255,765|2-8|35,228,893|77-7 | 45,350, 984 | |6,076,179| 13-4] 4,553,657| 10-0|10,178,147|22- 4|28,137,437| $1 -1|1,405,56413-1 
1930 | 342|5,100,000/11 -8)3,418,349/7-9) 239,788/0-6/ 1,152,858) 2-7|33,182,352|77 -0| | 43,093,347 | 6,089,465) 14-1/4,178,579| 9-7|11,412,538|26- §|20,386,182)47-3|1.046,583/2-4 
1931 | 350|5,100,000} 12 -3)3,309,634)8-0} 135,354/0-3 704,809) 1-7|32,112,042|77-6||41,361,839||5,858,670| 14-2|2,165,130| 5-2/13,262,490|32- 1|19,119,142/46-2| 955.407/2-3 
1932 | 355}5,100,000} 11 -0/3,270,210)7-1| 162,303/0-4)* 199,081 |0-4|37,502,627|81 -1||46,234,221 | |5,765,980]12-5|2'877,000| @-2|18.648,575|40-3|17.948,728 38-8| 993.938'2-2 
1933. | 355)5,100,000/10-9/3,244,121)7-0) | 220,700)0- §/* 208,211}0-4|37,724,798|81 -2| 46,497,810) 6,245,580] 13-4 2,695,000] §-8 90,724,727|44- §|15,785,773|34-0)1,046,700|2-8 
1934 | 367/5,100,000! 10- 4/3,223,037/6-6) 1,731,244|3-5|* 205,922|0-4|38,932,033|79- 1||49,192236||6.438,263| 13- 1|2'786,000| 5-7 $1,963-231/44-5 15,403,498}31 -4|2,601,244|5-3 
1935 | 37415,250,000) 10- 113,351,09516 -6!2,208,55514-2|* 217,12210-4140,783,615!78-7!151.810,387116,661.904112-9 3.241000! 6-2) 1,409,091 47-2! 14.379,837,27°7 3,118,555/6-0 
* Undivided profits. 
THE NATIONAL BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1825 
Prorits aND DivipgNnps 
Caperas, Year Net Per Cent, ——— Reserve, ——. 
. ~ = Profits t Amount fae etc, orw: 
Subscribed Paid-up Callabie Reserved ao é a % 3 t 
1925 288,397 0:79 138,926 16 151,392 64,221 
: : ; , a a 
1927 286,060 0- ; ; 
5,000,000 1,100,000 900,000 8,000,000 1928 291.222 0:77 140,800 16 150,000 : 
1929 ‘686 = «0-74 —s«140,800 «= 16—s«d135,000 73,766 
1930 276,928 0-71 196,400 16 140,000 74,294 
1931 270,433 0:76 132,000 16 140,000 72/727 
Stock 1932 65 0-66 132,000 16 130,000 76; 
£500 £110 £300 1933 267,661 0-64 132,000 16 130,000 81,755 
é 1934 271507 0-63 196,400 16 135,000 81,952 
SEP sencnncnall 270,273 0-63 136,400 16 135,000 80,825 
: 
LIABILITIES | ASSETS 
3 is Total || Buildings 
- = z - | Cash p : . ; and ; 
a : a , ; || Liabili- Cash oe re o Dis- 7 . ie 
eS 33 Capital | ¢ 4 2 | Drafts | ¢ | Deposit | = || ‘ties or in haa ere § Sundries | § 
> 188 and Accept-/ §| Out- | § and & Assets Hand | 8 5 7) including} O 
$4 js S|} Notes |S : Cc v . and ments and Ad- | | for| # 
za| Re |x | ances | ,,| stand- |, | Current | 7] andat | S| short | F} 3 vances | © |COver for) 5 
bs serves | © 2 &| ing | & | Accounts) © Bank | Notice | On & | Accept | Os 
£ ee a £ ys 
a ee A | £ aa! Ca By f 4 -9) 78) 11-5} 11,889,064|32- 4/ 16,388,608 44-7 S 
was | ialzastooolesaadhzeris | subaule-| zieev0- sada ze aesen 3273 Sa tameare Sas aes ghacarse sca sinser 
ee 2,500, *9/2,312, , , r* "745. -7| (36.286: , . 26| 11 -7|10,920,445|30- 1|17,001,243)/46- . 
1932 {--| 140) 2,580,000)7-0}2,349,470)6-S| | $80,902)1-1] $1,826)0- 1/30, 248,00 80-2 | oe ops. 774||4:041'318|12-213,057,000| 8-1|10,019,080|28- 7|17260,117/46-7 3 
1928 ad 140 2,600,000 6:8 2,503,143 6-2 1,033,779 2-7 eee soe ery 82-0 |39.095,600 4.457 508 11-4 2,760,500 7-1 11,033,067 28-2 18,732,342 47-9 4 
ean 4.2'] 143]2-850.000/7 -0)2,601,044/6-7)1.475,182)3-8) ... | «»- 1955) 38 1971833) |38,992.352||4.494,206| 11 -5|3,058,000] 7-8|11,760,915|90-2|17,642,852] 45-3]: 2 
1991 | tae ee 0001 221819782 a tesgo'esale.3] 2. | 2: ]20%o77{192|81-3||35,763,705||8,991-714|11- 1]2,728,000] 7-6] 11,689,463|82-7|15,246,576] 42-6] 2, 0 
1931... 181]2,650,000| 7-5] 2,299,133] 5-4] 1,532,653]4-3 “ |§8'867,668183-9||40,353°791|| 4/332 685| 10-7] 3,607,800] 8-9] 13,583,238|33-6|16,816,654] 41-7 0 
1932 ...] 181}2,650,000]3- 7] 2,251,113] 5-6] 1,376,916|3-4 "423 315|82-8 |41,644,682| |4,439,992|10-7] 3,849,800] 9-2) 16,144,073]38-8|14,510,117] 34-5 5 
1930.77] 185}2,850,000] 5 -4)2,288,086)5~5)2,069.S4615-0) see | -~ 198 993,950189-4|| 42,834,798] |5,004 106] 11-7] 5,114,400] 11 -9]17,248,095| 40-3] 12,970,416] 30-°] 8 
1934...) 187/2,650,000]3-2]2,354, 158] 5-5] 1,888,338 4 ee 428t82.5!/42:7318971'4.850,85211 1 -3f 1,640,800] 10-9] 18.687,587143-7!1 1,915,406] 27-5]. 2 
i935... 190]2,650,000]3-2]2,595,576] 3- 1]2,055,668] 4 e+e $35, 213,428]82 -5''42,731, 850,852 ; 
NORTH OF SCOTLAND BANK LIMITED 
ESTABLISHED 1836 
as : Prorits anp Divipswns 
1908—North of ScotlandjBank, Limited, amalgamated pe Year Net_ Per Coat. ——Dividende—~ Reserve, Cosried, 
Town and County Bank Limited, and the ti ; rm . So me ue - . ; 
changed to North of Scotland and Town an ny 268084 1-1i 182588 «187800097482 
County,Bank Limited. 1927 sevsesssereeese 270,407 vA (182,508 18 ea ia 
. ’ 039 «(1584860 18s: 
1923—Title shortened as above. 1928 sevwsseverene 274,968 I 58, ae 100,688 
sons 1929 seevesssoreeree 277,563 «1°07 -205,880 I ae 
1924—Affiliated with Midland Bank Limited. 1990... 281,473 1-11 205,980 18 75,000 101,748 
~Caritar—— aneeet 19B1 cescssvesseesee 254414 1°05 103970 17 95,000 67,192 
Subscribed Paid-up Colette 232 ......... 280,762 0-04 «182,580 16 65,000 70,398 
4 £ Soo 1,968,000 1933 occu 253,855 088 182560 16 70,000 71,688 
3,260,000 1,141,000 163 F mre ereeee 256.416 0-87 182,560 16 70,000 74,544 
TT ~ aaben 
Per Share Per Share Per Share Pav “are 1935... 259,528 © 0-77««182,500 1670000815 
£20 {7 ra) él Continued on page 44 
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LIABILITIES | ASSETS 
=| at FP 
te 2% 2 2 | Deposit | g ; || Cashin | g | Cashat | g iO Tae 
=3s ES | Capital $1 amis 3 and | S| Mes || Hand | § | Calland| § | Invest- | § | Picounts) § | Build- i 
=m divided | O [| Notes Assets dat Short meats and ings and 
z Reserves} § | Profits | 5 Current | S | Not i 2 Advances £ Sundries 
oe z= 2 Accounts 2 } Bank | & otice § 
} 
£ F £ £ | a a ma £ F £ ; 
1923 | 157 | 1,974,500} 7-9 | 98,078 | 0-4/ 2,351,600! 9-4 | 20,538,810 | 82-3 24,959,988 | 3,210,092 | 12-9 wil ++ |10,838,482)43- 4)10,738,802)43-0) 172,612/0-7 
1926 | 157 | 2,024,500} 8-3 | 192,807 | 0-8| 2,208 9-1 | 19,853,442 | 81-8 | 24,278,502 | 9,152,083 | 13-0 .e« |10,319,753/42-5/10,644,409|43-8) 163,347/@-7 
1927 | 155 | 2,074,500) 8-3 | 197,504 | 0-8! 2,223,845 | 9-2 | 19,791,999 | 81-5) 24,287,348 |, 3,016,216 | 12-4 ..» |10,001,913/41-2)11,094,493/45-7| 174.72610-7 
1928 | 158 | 2,206,000| 8-4 | 206,162 | 0-8! 2,174,254| 8-3 | 21,811,626 | 82-5 | 26,398,042 3,578,531 | 13-5 .. | 9,754,284/37-0/12,880,905/48-8) 184/322/6-7 
1929 | 158 | 2,256,000! 8-7 | 268,845 | 0-8! 2,166,879} 8-4 | 21,277,613 | 82-1) 25,903,837 | 3,468,360 | 13-4 ..» | 9,914,320\38-2|12,826,872/47-6| 194,285\0-8 
: 1980 | 158 | 2,306,000| 9-2 | 204,438 | 0-8 | 2,166,772 | 8-3 | 20,682,403 | 81-6 25,959,613 | 3,723,555 | 14-7 ... | 9,926,538]39-6/11,503,595)45-4) 200,922/0-8 
[ 1931 | 158 | 2,306,000| 9-5 | 158,472 |0-6/| 2,159,647| 8-9 | 19,704,992 | 81-0 24,329,111 | 4,353,390 | 17-9 4 . | 9,856,311/40-6) 9,917,600/40-7| 201,810)0-8 
: 1982 | 159 | 2,306,000| 8-7 | 161,673 | 0-6 | 2,085,462 | 7-8 | 22,036,622 | 82-9 | 26,589,757 || 5,547,763 | 20-8 oa .. |10,776,707|40-6!10,065,942/37-9! 199,345/0-7 
: 1933 | 159 | 2,306,000! 8-0 | 162,968 | 0-6! 2,093,769 | 7-3 | 24,130,254 | 84-2 | 28,682,991 3,440,044 | 12-0 | 1,500,000 | 5-2 /15,383,887/53-6 8,174,059)28-5| 195,001/0-7 
' 1934 | 161 | 2.306,000/| 7-9 | 165,824 | 0-6|2148,078! 7-3 | 24,635,943 | 84-2 || 29,259,350 | 4,011,286 | 13-7 ve ..+ 117,180,906'58-7| 7,868,410\26-9) 195,248/0-7 
| 1935 160 | 2,256,000 | 9-0 |.172,792 | 0-5} 2,182,225 | 6-4 | 29,159,287 | 86-1) 33,870,304 || 3,895,625 11-5] 1,360,150 | 4-0 18,842,618)55 -6 9,583,504 28-3) 188,407|0-6 
i 
' 
ri - 
t 
: 
4 
is ROYAL BANK OF SCOTLAND 
1a 
io ESTABLISHED 1727 
' oa 
: 
64—Acauired Dundee B: i r > : Prorits AND DivipENDS 
$ 1864 = ee 1 Dundee Banking Comf my. Year Net PerCent. —Dividends—, Reserve, Carried 
/ 1924— Acquired Messrs Drummonds Bank. Ended Profits of Amount Rate etc.  Forward® 
; October £ Resources £ % £ £ 
1930—Ac uire 1 Williams Dea mei Ss Bank Limi ( shx res). 1925 eee teen eeeneee 472,623 0-94 $05,313 153 50,000 2,464,704 
_— — , Limited (shares) iets arenceas 476.545 0-96 320,000 16 $0,000  2,571,2! 
: 1930.—Acquired banking business of Bank of England a 1927. ..reeeeereeees 481,977 0-89 = 420,000 2 50,000 2,683,227 
= Aso comes ft h B r . 6 SE dvicaiiitnnaled 502,561 0-91 340,000 17 50,000 2,795,788 
= their western branch, Burlington Gardens. | eens 504,532 0-89 340,000 17 50,000 2,910,820 
=. ~ “eer 533,665 0-82 413,059 17 50,000 3,580,926 
rig SEE  dpeindtnasioina 611,116 0-99 490,007 17 50,000 —3,780,926t 
i f lt icitahalbaates 604,765 0-88 481,975 17 50,000 3,780,926 
is —CAarrrat ————— Marke | Bsmasearartusee 612,052 0-85 481,975 17 55,000 3,780,926 
“te Subscribed Paid-up Callable Reserved Value oe ae 621,427 0-83 498,040 17 55,000 3,780,926 
' i £ f £ £ f 2 Ree 629,258 0-79 498,040 17 55,000 3,857,144 
' 7 pearer * Includes “ Rest” or Reserve Funds. ¢ Including £600,000 premium on issue 
ee “4 5,780,192 meervegted Nil Nil 17,955,912 of shares to shareholders of Williams Deacon's. t Including £200,000 premium 
7: : be Fully-paid stock. Market price on April 30, 1936, £475. on above issue but excluding £71,109 carried to inner reserves, 
ty = re — — od 
4 ; | LIABILITIES ASSETS 
i4 ple | oe 
1 i ° 3, He } | ee Total | | Buildings 
wo lksg 3 S| re los . | ot || Liabili- ‘ ; | ; and ; 
: - as ; = ie | & | Deposit | s |} Cashin! § | Cashat! $ s |) Dis- a : S 
: «> |G | Capital | § § © | Drafts | § | 3 ties or i Per 3 Ss | & | Sundries,| § 
: gs =o; and S | Notes |O} Accept- | § Out- | Oo and S yonained Hand § |Caliand) § | Invest- | § | counts | § | including | © 
: > 1[%"' | peserves! & |u| ances » | standing) ¥ Current | { | andat | | | Short | | | ments | 4 | amd Ad-! & | Cover for| 
: 2) S| 2 | : 2 | Accounts) & Bank | 2 | Notice | & & | vanes | 2 | ‘Accept: < 
i | ' ! i } ' ' } an Oks 
; We Se pe Fe ee ee er By ee Be oe a wee ee ed ee ae ee ee ae ee Oe cae ee ae 
ie 1928... 212 4,964,704! 9-9'2,663,730 5-3. 734,827) 1-5, e14,901 1-6 40,790,229 81-4 50,128,391 || 4,731,859 9-4 5,722,329 11-4 15,147,063 30-2 22,828,676 45-6 1,698,4643-4 
Ze 1926. +} 218 5,071,250 10-2'2,528,189 5-1) $92,837) 1-2) 868,333, 1-7 40,457,711.81-5 |49,679,319 4,670,080 9-4 6,169,886 12-4 13,870,199 27 -9 23,388,561 47-1) 1,580,593 3-2 
. i 1927...) 224 5,183,227, 9-6 2,707,112 5-0 1,134,344, 2-1! 687,422 1-3 44,186,574 81-6 |54,158,879 5,062,622, 9-3 6,620,857 12-2 13,883,103 25-6 26,453,671 48-9 2,138,426 4-0 
if 1928...) 230 5,295,788 9-6 2,685,251'4-9 1,766,599 3-2 746,607, 1-4 44,674,152 80-6 |55,348,397||4,994,471 9-0 6,619,234 11-9 12,383,155 22-4 28,555,926 51-6 2,795,6115°1 
a. 1929...| 236 5,410,320 9-6 2,758,043 4-9 1,177,823, 2-0 736,557, 1-3 46,235,129 81-8 56,487,872 5,172,859 9-2 6,770,174 12-0 12,281,566 21-7 30,048,585 53-2 2,214,6883-0 
is 1930...) 242 6,943,368 11-3 2,773,277 4-5, 780,814) 1-3 428,426 0-7 50,387,090 81-8 61,561,346) 5,454,105 8-9 7,001,770 11-4)17,264,494 28-0 30,009,033 48-7 1,831,944)3-0 
e. 1931...| 247'7,561,118 12-3 2,780,755 4-5) 933,148 4-5) 402,026 0-7 49,416,138 80-6 (61,334,172 5,124,665 8-4 6,848,140 11-1 19,505,546 31-8 27,849,279 45-4 2,006,542 3:3 
i= 1932...| 249 7,561,118 11-1 2,780,720 4-1 1,075,271, 1-6) 774,479 1-1 55,898,683 81-7 |68,331,258)'5,479.351) 8-0 7,179,961 10-5 25,911,799 37-9 27,613,214 40-4 2,146,993,3°1 
1933...| 252 7,561,118 10-5 2,858,502 3-9 1,598,549 2-2) 864,576 1-2 59,257,331 |81 -9 |72,381,063||5,987,635, 8-3,7,412,015 10-2 30,631,298 42-4 25,600,804 35-4) 2,749,310)3-8 
1934...) 253'7,561,118 10-1.2,792,803 3-7 3,895,054 5-2 1,076,775, 1-4 58,944,630)79 -0 |74,519,400) 6,206,784, 8-3 8,133,462 10-9 29,479,797 39-5)25,655,549 34-5) 5,043,308 6-7 
1935...' 255 7,637,336 9-6 2,812,642 3-5 3,731,639! 4-7 588,354) 0-7 64,009,174 81 -0!'79,028, 165!16,833,139' 8-6 7'761,942) 9-8 33,139,099'42-0 26,417,604'33-4! 4,876,381/6-2 
UNION BANK OF SCOTLAND, LIMITED 
ESTABLISHED 1830 
t CaPITAL es Proryrs anpD Divipenps 
; Year Net PerCent. -—Dividends— Reserve, Carried 
Liability 
i Subscribed Paid-up Callable for Liquidation Market Value my ro R - — “ -” ar 4X2 
; £ pri esources 4 
5,200,000 1,200,000 Nil 1926 ...cceceeeeeseeeee 315,587 0°96 180,000 18 145,000 92,249 
<fen eee 5,912,500 iicanmenaens "7. 317'750 «1-01 ~—«-180,000 «:18——«:145,000-~—85,000 
“A” Shares 928 ews es ES . 329,505 1-03 180,000 18 145,000 ss 
Per Share Per Share Per Share Per Share 1929 ........ cscccecese 996,299 0-99 180,000 18 145,000 , 
‘5 ip Nil {4 — 1930 339,310 0-98 180,000 18 125,000 135,054 
354,667 1-00 216,000 18 125,000 148,721 
“B” Shares 329,911 0-95 216,000 18 155,000 107,632 
£ 319,982 0-92 216,000 18 — tye 
1 1 Nil Ni 311,108 0-90 216,000 18 ~~ 95, ) 
f f ; . Sis 313,463 0-86 216,000 18 95,000 114,184 
Authorised note issue, £454,346 316,621 0-80 216,000 18 95,000 119,805 
i 
* _ LIABILITIES ASSETS 
Year § z 4 a Discounts —_, 
Ended| 2 € | Capital 2 3 - it | + iabili- me; « | and Ad- ings and | .f 
| apni) SE) and | § 5 Accept | & | ratte] 3] Patt | § |] aesor || cumin] & | Sahat! 3g g | vances, | § [sunanen| § 
| 50! Re |S | Notes (o | snces | 2], on 19 Gana © || Assets Hand | yy S | Invest- | S | including including 
: serves | § a = London £ Accounts | 2 andat | 3 Nowe 8 ments 3 Short t |Cover for £ 
: ee Bank | © ee) ee & | Loans on | & | Accept- 
; Stocks ances _!_. 
i 1926 | 181 2,356,000 7-1 2eo8,on 7-9 7si,024lo-3 afoul 127 058,455 81-7||33 13,296 8,004,699 9 {3,314,831 10-0 2,560,701187 9 13,017 562|39 a|1,288,383/3-8 
' , "hi ‘y te ° . * \3, d . . ’ . 1 r . J P } . ” 
‘ 1927 | 189 |2,400,000) 7-6|2,506,379|8-0| 572,135|1-8] 94,216/0-3 25,619,821|81 -5| 31,482,550 |2.780,595| 8-8\2'753 8-7|12'063,410|38-4|12.742'896| 40-5|1,141,969/3°6 
5 1928 | 193 |2,450,000| 7-7/2,556,363/8-0| 685,863/2-1| 22'109/0-1/25,936.327/81 -2 |31'945. 187 2'971.363| 9-313. 171. 205, "299'902| 44-7) 1,297,060) 41 
. 1929 | 195 |2,500,000| 7-4|2,478,485|7-3|1,221,092/3-6| 17.461| ... |27.280° -6||33,802,970)|2'957, vy de net vate ey 882|5°4 
1950 | 200 |2'ss0,000| 7-alz'siacanel?-olrortoralocs| used ,280,189 | 80 - 6 |33,802,970) |2,957,433| 8-8|3,628,396|10-7| 9,220,201/27-2| 16,187,058) 47 -9) 1,809, fe} 
i 1981 | 210 |3,000,000| 8-4|2,406/82016-8| '606'99511.7| 56” - {28,262,507 81 -5||34,679,113/ 2,856,075 8-2|3,111,022| 9-0) 9,749,371|28-1|17,354,931|50-1)1,607,7 3.2 
' 1932 | 210 [3,000,000] 8-7]2'343.03916-8| 528'05711-5 380} ... |29,133,282 82-0) 35,593,198) 2,622,001] 7-4)3,953,403)11-1)11,199,715|31 -4}16,693,479| 46-9 1,124,600/9"6 
1933 | 212 |3,000,000| 8-612'339°577|6.7 8,101) ... |28,305,208)82 -0| | 34,533,037! 2,562,629] 7-6) 4,618,208) 13-4) 10,635,212|30-8) 15,682,075 45-3)1,094,919/%"8 
1934 | 212 |3,000,000| 8-6/2'398,015/6-9| 389973 “A) ase | oes 128,546,761 |82-3)|34,724,715) 2,468,704) 7-1/4,164,551| 12-0) 14,616,790| 42- 1|12,503,796|36-0 970,874 a 
1985 | 212 |3,000,000| 8-3/2'494,221 16-9 yo ae s++ | s+» [28,558,337)82-3) |34,699,046| 2,615,269] 7-5)4,012,598|11-6|17,326,656|49-9] 9,885,801|28-5| 858,722 3-5 
$ 1936 213 3'000,000 7°5 2,536,78816-4 1,899,028|4-8 - see 29,944,043 82-5 196,240,740 2,817,071 7-8 4,1 340 11-6 18,856,332 §2-0 9,461,539 26:1 600,488 5-9 
i 000, i r ee, wanes ais 99,753,168 2,762,208 7-0]4,849,231|12-2/20,059,705|50-4| 9,744,786|24- 5|2,337,1 
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JOINT STOCK BANKS OF NORTHERN IRELAND 
BELFAST BANKING COMPANY, LIMITED 
ESTABLISHED 1827 
(Affiliated with Midland Bank, Limited) 


































































































































































































Prorits axp Divipenps 
Net sa yap c——Dividends———, Reserves, Carried 
¢ —CAPITAL a Profits Amount Rate etc, Forward 
Subscribed reches a 0:59 sae7 a go'boo oiler 
u Paid-up Callable Reserved . 106,252 0-59  —§2,800 1 52,800 91-819 
wf po wig ao ts se of = Se 
; , ’ ae 1 
2,500,000 800,000 200,000 1,500,000 116,727 0-65 61,600 1! we 148108 
sitaee a 168,200 11 Aa 97, 
7 . 66,000 il 100,000 43,356 
re ee i fl £7 108, 0-56 66,000 me 74,888 i 
96,192 0-58 66,000 11 as 105.078 
102,173 0-59 68,200 11 100,000 39,051 
Authorised note issue, £350,000. 105,182 0-61 68,200 11 pt 76,033 } 
* Including £100,000 used to increase amount paid-up on ordinary shares. Py 
- LIABILITIES ASSETS i } 
be 54 Cc 1] + | Lisi Cash i 
ended apita +} U s 3 Bills a | Deposit a — 4 ¢ Dis 3 ef 
Dec.31 89 and n- s : 6 g a ties or in In- > s ‘ A 
BS| Re |S |aividna S) wots | S| cate. | S| catdee | S || Amet |} nana | S| ve. | S | comme | § | mana § 
serves | 2 | 2 tion & | Accounts £ and at 2 enents 3 | Advances 2 & ' 
4 
£ | ae ae a £ i | Z Z § 
1925 | 50 | 1,200,000, 6-8) 91,167) 0-5) 1,049,927) 5-9.1,000,000 | ... | 14,381 §, 572 86-8|| 17,722,466!| 1,691,239] 9-5) 4,574,073 25-8) 11 403,846) 64-4) 53,308] 0-3 
1926 | 50 | 1,200,000 6-6) 91,819, 0-5) 941,055) 5-2,1,600,000 | ... | 14,316,350) 87-7|| 18,149,224]| 2,054,257] 11-3] 4,769,418 26-1| 11,270,540, 62-3] 55,009| 0-3 
1927 | $0 | 1,300,000 7-0) 43,781) 0-2) 960,817) 5-1/1,800,000 | 9-6) 14,576,969, 78-1|| 18,681,067|| 3,259,121] 17-4) 4,577,919] 24-5| 10,785,597| 57-8] $8,430| 0-8 
1928 | 50 | 1,300,000) 6-9} 92,981! 0-5) 928,585) 4-9/1,800,000 | 9-5] 14,779,530| 78-2|| 18,901,096|| 3,327,430) 17-6 5,129,071 27-2) 10,388,948) 54-9] 55,597| 0-3 
1929 | 50 | 1,300,000 7-3) 178,908, 1-0) 823,640) 4-6)1,800,000 | 10-1 13,728,292| 77-0|| 17,830,840)| 1,613,180} 9-1) 5,428,031| 30-4] 10,739,800, 60-2\ 49,829] 0-3 
1930 | 50 | 1,400,000) 7-9| 132,062) 0-7| 783,809 4-4{1,800,000 | 10-2) 13,593,171| 76-7|| 17,709,042!| 1,810,654] 10-2) 5.777.241) 32-6| 10,071,431) 56-8) 49.716] 0-3 
1931 | 50 | 1,500,000) 8-6| 75,256 0-4) 735,721| 4-2)1,800,000*| 10-3, 13,289,883, 76-5|| 17,400,860]| 1,587,440} 9-1) 5,366,946| 30-9 10,396,003) 59-7| 50,471; 0-3 
1932 | 51 | 1,500,000, 8-5/ 107,886, 0-6) 749,872 4:3)... ve. | 15,173,928, 86-6|| 17,531,686|| 1,845,356) 10-5| 3,696,730| 21-1) 11,939,235, 68-1| 50,365] 0-3 
1933 | 51 | 1,500,000) 9-0/ 138,078) 0-8) 748,873 4:5) 14,202,420) 85-7|| 16,589,871/| 1,683,063! 10-2] 5,711,051! 34-4) 9,144,994) 55-1| 50,263! 0-8 
1934 | 51 | 1,600,000, 9-2| 73,151) 0-4) 791,821) 4-6 14,873,703) 85-8|| 17,338,675|| 2,834,049) 16-3] 7,151,706 41-3) 7,310,752) 42-2) 42,168| 0-2 
1935 | 51 | 1,600,000! 9-3/ 110,132) 0-6! 860,997! 5-0] 14,673,248 85-11] 17,244,377! 2'836,572' 16-4! 7,229,917 42-0 7,135,808; 41-4) 42,080) 0-2 
* Midland Bank Limited Sosemaneash of Northern Ireland Guaranteed Loans Account). 
NORTHERN BANK, LIMITED 
ESTABLISHED 1824 
1888—Absorbed Ball and Company, Dublin 
Prorits AND DivipENDSs 
oe, es 
r CAPITAL —, Year Net Per Cent. Rate Reserves, Carried 
. ’ Ended Profits of Amount v etc, Forward 
Subscribed Paid-up Callable Reserved Aug. 31 Resources £ “a” ” es B” 
1925...... 121,779 0:70 85,881 17} 55,053 47,066 
¢ £ £ £ 1926...... 136,970 0-86 87,500 i 8 45,387 51,150 
. tase 135,700 0-81 —s87, 1 8 45,527 53,823 
3,500,000 700,000 700,000 2,100,000 1928...... 134,922 0-80 87,500 17 8 55,088 46,158 
1929...... 128,729 0-78 —-87,500 17 8 41,386 46,001 
“A Shares ...... £10 £2 {2 £6 1930...... 129,107 0-75 ~—-80,078 16 st 46,628 48,402 
1931...... 129,253 0:76 72,656 15 7 57,935 47,064 
“B” Shares ...... £10 £2 {2 {6 1931* ... 34,333 0-20 23.438 15t zit 10,402 47,557 
1932...... 110,257 0-62 58,594 124 et 49,162 50,058 
i 1933...... 97,972 0-57 58,594 12 6 36,119 53,317 
ene ae te eae 1934...... 97,866 0-59 60,547 12 $t $2,496 58,141 
1935...... 98,601 0-58 60,547 124 6 31,843 64,352 
* For four months ended Dec, 31. t Rate per annum, 
‘aie LIABILITIES ] | ASSETS 
° Hi . | 
Year | y & ' gi Ue ia 1“ ; | Deposit | . || Total || Cash 3 2 _ 
Ended 43 —— & | divided] § S| stat S — 3 — in m- &§ Discounts | § § 
Aug. 31] 5 § — S | Profits} O | Notes | S E ta ds S| Current | 5 acai Hand | © pecteed and O | tPremises 
4a aan S | Carried} § "Th haces 4s | Accounts,} 3 andat | §& ty | Advances} : 
= & |Forw'd.} & - ~ etc. De Bankers | _ 
: £ £ i £ i £ f P dl @. £, 
1925 | 87 | 1,500,000] 8-7} 47,066] 0-3] 1,569,848] 9-1) 59,204] 0-3| 14,114,283/81-6)) 17,290,401) 1,850,181 |10-7} 4,116,504) 23-8) 10,869,673) 62-9) 454,043) 2-6 
1926 | 88 | 1,500,000] 8-6) 51,150] 0-3) 1,491,658] 8-5} 60,911| 0-3] 14,428,394/82-3|| 17,532,113)| 1,805,251 |10-3| 4,056,423) 23-1) 10,846,748) 61-9) 823,691) 4-7 
1927 | 90 | 1,500,000] 8-9] 53,823) 0-3] 1,416,003) 8-4} 62,134| 0-4) 13,810,351/82-0)| 16,842,311)| 1,714,756 |10-2) 4,012,455) 23-8) 10,771,409) 64-0) 343,691) 2-0 
1928 | 91 | 1,500,000] 8-8| 46,158] 0-3] 1,445,857| 8-5] 62,976| 0-4] 13,907,790/82-0)) 16,962,781|| 1,591,621 | 9-4) 4,001,165) 23-6) 10,994,369) 64-8) 375,626] 2-2 
1929 | 91 | 1/500;000| 8-7] 46,001] 0-3) 1,492,946] 8-6] 64,291| 0-4] 14,200,841/82-0)| 17,304,079) 1,968,956|11-4] 4,301,131] 24-9} 10,686,383) 61-7) 347,609) 2-0 
1930 | 91 | 1'500;000| 8-7| 48,402| 0-3] 1,413'272| 8-2| 65,821| 0-4] 14,122,157|82-4]| 17,149,652|| 1,722,625|10-1] 4,457,254] 26-0} 10,608,065) 61-8) 361,708) 2-1 
1931 | 92 | 1,500, 8-9] 47,064) 0-3] 1,196, 7:1] §39,945| 0-3} 14,146,286/83-4|| 16,930,129)| 1,302,288] 7-7] 4,829,955) 28-5] 10,447,941) 61-7) 349,945) 2-1 
1931 | 92 | 1,200,000] 7-1] 47,557} 0-3} 1,157,120} 6-8/§227,086| 1-3) 14,317,975/84-5 16,949,738) 1,471,845 8-7| 4,796,416] 28-3} 10,137,391) 59-8) — $44,086) 3-2 
19323 | 93 | 1'200,000] 6-8] 50,058| 0-3] 1/163;167| 6-6| §75,404| 0-4] 15,227,276|85-9|| 17,715,905) 2,387,521 |13-5] 5,599,330] 31-6] 9,336,650) 52-7) 392,404) 2-2 
1933} 200 ' . ‘ . : -1|| 17:118,600!| 1;770,517|10-3] 6,187,385] 36-1| 8,719,165] 51-0} 441,593} 2-6 
9333 | 93 | 1,200 000] 7-0] §3,317| 0-4] 1,155,507] 6-7/§131,534| 0-8) 14,578,242/85-1 ,770, 187 + 
1934¢ | 93 | 1'200,000| 7-2] 58°141| 0-4] 1,183,272] 7-11§114.315| 0-7] 14,046,090|84-6)| 16,601,818) 1,648,415] 9:9] 5,913,649) 35-6 8,617,439] 62-0) 422,315) 2-5 
1935¢ | 93 1,200,000] 7-0! 64,352! 0-4! 1,237,466! 7-2'§108,565! 0-6 14,489,470'84-8) 17,099,853! 1,857,438'10-9' 6,557,530] 38-41 8,271,320! 48-3! 413,565! 2-4 
* Excluding agencies. t Includes cover for acceptances. ¢ December 31. § En Jorsements. 
ULSTER BANK, LIMITED 
ESTABLISHED 1836 
Affiliated to Westminster Bank, Limited, in October, 1917 
Prorits aND DivipENnps 
Cc 
1 er . Per Cent. ——Dividends—, Reserves, Carried 
Subscribed Paid-up Callable Reserved of unt Rate etc, Forward 
Resources % £ £ 
£ £ £ £ 0-90 84,074 21 150,000 73,895 
3,000,000 1,000,000 Nil 2,000,000 0-87 85,000 21 150,000 49,621 
0-86 85,000 21 100,000 75,439 
0-92 128,000 *%16 100,000 72,215 
. * 7 
Per Share Per Share Per Share Per Share 0-96 = 128,000 216 100,000 2,080 
Nil 10 0:87 128,000 16 90,000 60,122 
£15 £5 i £ 0-80 ° 138,667 %16 50,000 70,436 
bites 0:70 «=-:1128,000 "16 50,000 81,544 
Authorised note issue : 0-66 128,000 sis 50,000 74014 
0:70 128,000 1 , 
In Northern Ireland, £290,000, 0-71 140,000 *14 35,000 76,869 
¢ Thirteen months ended Dec, ‘al. 








S 
Ia Irish Free State, £370,000. Continued on page 48 
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ULSTER BANK LIMITED—Continued from page 45 
























































LIABILITIES | | ASSETS 

Za 52 sl eccas Lah See bee oe ee. ae we ca 

S. a4 . oe ~ t > : i] in s counts, 
Se jeg] Capital | g}] Un 18 fi 8 Bills for 8 =) 5 | —— © won § Invest- 8 Advances . § 

yz | St and 3 divided 5 Notes Collee- Current | Z| Assets | and at ~ ments 3 and 
RA 4 | Reserves 5 Profits £ 5 tion 5 Accounts | © \ Bankers | £ a pra 2 i 

i oans 

i - i = 
i Z Z t i “pabh ee l Oe! £ Z 

1925.... | 114 | 1,500,000] 6-2; 73,895 |0-3) 1,779,184) 7-4 66,6838 0-3) 20,720,742 85-8 24,140,509 )| 2,414,263/10-0 10,256,472 42-5 11,269,617 46-7) 216,108} 0-8 
1926.,.. | 115 | 1,500,000} 6-2) 49,621 |0-2} 1,703,922) 7-0) 77,488| 0-3 20,823,751 86-3) 24,154 782) 2,560,243 10-6 10,116,897 41-9 11,261,533) 46-6) 216,108} @-9 
1927... | 114 | 1,600,000} 6-6| 75.439 |0-3| 1,660,984] 6-8] 51,026/ 0-2) 20,997,853/86-1)) 24,385,302)| 2,684,047/11-0) 10,228,493) 42-0) 11,256,653) 46-1) 223,493] 0-9 
1928... | 114 | 1,700,000} 7-0] 72,215 |0-3| 1,585,367/ 6-3} 44,609) 0-2 21,037,705|86-2 24,389,896), 2,387.110] 9-8 96, s0a,s08 #1 11,270,599} 46-2) 233,586] 0-9 
1929... | 115 | 1,750,000) 7-1} 62,650 |0-3) 1,946,926] 5-4} 52,702] 0-2) 21,588,158/87-0 | 24,800,436) 2,645,010)10-7} 10,742,505} 43-4) 11,179,336) 45-0) 233,585] 0-9 
1930.""" | 115 | 15800,000] 7-3] 60,122 |0-2| 1,389,716] 5-6] 46,654| 0-2) 21,444,824/86-7) 24,741,316 | 2,293,351] 9-3) 11,326,912) 45-8} 10,887,463] 44-0) 135,042] 0-9 
att: | 16 | tsi) 2:3] zoe loa] scty £3) geass] 3] zur cate 2) Agctr se) Saseailiso| waanans| G0] loses’ se alana 
1932¢ . | 116 | 1,900,000} 7-1] 81,544 |0-3] 1,308,784) 4-8} 54,847) 0-2) 23,466,14 || 26,811,316 | 3,726,' 9) 12,229,5 568, 005} 1-1 
1938¢ . | 116 | 1,950,000] 7-6] 74,014 |0-3| 1,345,053] 5-2} 44,457] 0-2) 22,379,482/86-7|| 25,793,006)| 2,274,158) 8-8) 13,720,663 53:2) 9,494,952) 36-8) 303,233] 1-2 
1934¢ . | 115 | 2,000,000] 8-0} 71/355 |0-3} 1,431,917] 5-7] 50,224] 0-2) 21,564,253/85-8), 25,117,749 | 2,680,750)10-7] 12,774,980] 50-8) 9,344,512) 37-2) $17,507] 1-3 
1935+ . | 115 | 2:000,000' 7-9! 76,869 10-3) 1,515,191! 6-0l 53,581] 0-2! 21,694,129'85-6 | 25,339,770) 2,503,163! 9-9! 13,292,071) 52-41 9,227,029! 36-5! 317,507} 1-2 














* Excluding agencies. 


t December 31. 





LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES 


IRISH FREE STATE BANKS 


BANK OF IRELAND 


The governors and directors report that the net profits of the 
bank for the year ended December 31, 1935, after meeting all 
charges, and providing for bad and doubtful debts, interest due 
on deposits, rebate on bills not at maturity, pensions and other 
contingencies, amount to £386,594, to which must be added 
a sum of £89,911 brought forward from December, 1934, making 


£128,769. The governors and directors having transferred 
£100,000 to reserves for contingencies, now recommend that 
a final dividend of 7$ per cent., less income tax, be declared 
for the year ended December 31, 1935, which will absorb 
£160,961, making, together with the dividend paid on 
August 1, 1935, a distribution of 13} per cent., less income 






































a total of £476,505. Out of this total the proprietors declared tax, for the year, leaving a surplus of £86,775 to be 
an interim dividend of 6 per cent., less income tax, absorbing carried forward. 
LIABILITIES ASSETS 
Government Deposit {| 
33 } | and Current ia ae Cash at Call British — ; Discounts 
December 31 Capital g ty J Accounts P san od {| =) and Short | Government gt S — 1. and Premises 
pasate including = t} Notice Debt ——e nena Advances 
= ” Contingencies} \| 
{ i} 
£ © ey eee a oe. £ £ £ é £ f 
+. 5,949,231 2,620,514 29,045,288 1,904,397 |} 1,939,172 3,120,020 2,630,769 11,970,944 3,723,845 14,935,774 669,464 
_ 5,949,231 5,546,998 37,717,111 1,868,413 || 2,039,561 4,473,638 2,630,769 18,051,865 6,195,316 15,034,073 692,716 
oe 5,949,231 5,231,470 31,658,596 1,857,639 || 2,064,495 3,114,287 2,630,769 16,322,189 5,896,760 14,004,861 698,707 
eee 5,949,231 4,059,589 | 32,130,474 | 1,870,433 || 2,118,994 | 3,136,027 2,630,769 15,198,982 | 6,125,675 | 14,160,398 676,083 
nknsias 5,949,231 | 4,072,903 | 32,244,813 | 1,949,608 ] 2,586,918 | 2,837,133 | 2,630,769 | 14,766,501 | 6,732,803 | 14,044,952 642,397 





THE HIBERNIAN BANK LIMITED 


The directors’ report shows that after providing for rebate on 
bills, interest on deposits, bad and doubtful debts and con- 
tingencies, the net profits for the half-year ended December 31, 
1935, amount to £42,132, to which has to be added the balance 
of undivided profits from last account £25,689, making a total 


of £67,821. The directors have transferred to the reserve fund 
the sum of £10,000 and they recommend that the balance be 
applied as follows: In payment of a dividend for the half-year 
at the rate of 12 per cent. per annum, subject to deduction of 
income tax, £30,000; in reduction of bank premises account, 
£5,000; to next account, £22,821. 























LIABILITIES ASSETS 
] 
: Deposit and : , . : 
Capital and Notes in Cash in Hand and Discounts and : 
December 31 = Pape Seenta, Cissuletion with Danke Investments 7 ten Premises 
£ £ £ £ £ £ £ 
_, eae ee 1,210,000 11,665,084 454,774 967,161 6,003,379 6,014,172 213,401 
aS 1,130,000 12,078,892 482,806 1,382,852 6,231,694 5 203,585 
__ See 1,150,000 11,321,554 480,329 946,974 6,063,757 5,827,572 196,718 
IEE 1,170,000 10,976,445 488,252 1,173,479 5,283,092 ,084,737 187,417 
ED depiinnsdpeicnceinodnecias 1,190,000 10,898,771 492,406 1,180,258 5,299,228 5,973,331 179,883 














MUNSTER AND LEINSTER BANK LIMITED 


The directors’ statement of the bank’s affairs for the half- 
year ended December 31, 1935, shows that the profits, after 
deducting expenses, providing for interest on deposits, rebate 
on bills, and for all bad and doubtful debts, amount to £69,236, 
to which has to be added the balance from the last account 


£43,494, making a total of £112,730. The directors recommend 
the payment of a dividend for the half-year at the rate of 12 per 
cent. per annum free of income tax £45,000, and after transferring 
to contingencies account £15,000, and applying in reduction of 
premises account £5,000, and placing to staff pension fund 
£5,000, there will remain to be carried to next account £42,730. 








LIABILITIES ASSETS 
i : Advances on 
Capital and Notes in Deposit and Cash in Hand Bi es P 
December 31 i - ills dis- Securities and 
Sieserves Circulation oe ~~ and _ Money at Call | Investments esunted Current Ac: Premises 
£ £ £ £ £ £ £ 
1,750,000 794,997 25,307,562 1,941,927 1,300,000 11,922,034 1,214,885 11,01 § 51 364,149 
1,750,000 800,567 27,054,258 1,827,618 2,200,000 12,759,240 1,196,988 11,092,311 370,096 
1,750,000 784,137 25,255,554 1,515,671 1,800,000 12,388,734 1,129,812 10,662,175 379,610 
1,750,000 801,826 24,280,387 1,596,790 1,300,000 11,775,664 1,073,291 10,789,514 ’ 
1,750,000 809,419 24,493,225 1,748,325 1,700,000 11,900,636 1,013,587 10,390,656 387,169 
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THE NATIONAL BANK LIMITED 


According to the report for the half-year ended December 31, 
1935, including £35,757 brought forward from June 30th last, 
the profit and loss account shows a balance of £146,312 available 


doubtful debts. The board have declared a dividend for the 
past half-year at the rate of 12 per cent. per annum, and have 
transferred £10,000 to reserve fund and £10,000 to contingencies 




















for distribution. Full provision has been made for all bad and account. The sum of £36,312 has been carried forward. 
LIABILITIES ASSETS 
‘ , Deposit and ; Money at Advances on P 
December 31 Capital and Pr vas Current Gee Call and aon Other Securities _ Bills Premises 
Reserves Accounts, ete. Short Notice urities Investments | and Current | discounted 
Accounts 

1931 2 sh 000 1 of 690 36 oh 320 4 ods 742 2 sh 374 14 afi 068 shi 259 15 oh 683 2 sscrs7 red-es2 
increta 2°530,000 1,263,065 | 39,131,746 3,870,151 5,035,051 | 16,094,308 932,480 | 14,520,190 1,849,197 767,947 
RO aR 2,550,000 1,257,297 38,537,292 4,220,507 3,321,267 16,092,133 ,569, 14,729,747 1,781,466 773,714 
RID srsesoensicemn 2,570,000 1,290,494 37,575,719 4,192,239 3,494,267 15,345,043 1,346,621 14,747,625 1,698,494 757,869 
1935. 2,590,000 1,276,203 | 37,225,166 4,641,879 3,158,601 14,563,200 1,318,919 15,186,137 1,629,377 739,567 





























PROVINCIAL BANK OF 

The directors’ statement for the half-year ending December 
31, 1935, states that, including £33,542 brought forward from 
last account, there remains a profit of £69,989, Out of this the 


IRELAND, LIMITED 

directors have declared a dividend for the half-year at the rate 
of 12} per cent. per annum, /ess income tax, which will require 
£26,156. They have added to reserve fund £5,000, written off 
bank premises account £5,000, and carried forward £33,832, 























LIABILITIES ASSETS 
, a Deposits and |} Cash in Hand | Money at Call : 
r Capital and Notes in oe - Advances to Bills : 
December 1 | “Heserves | Garcladon | , iment. || a) Bramhes | anfstort | tavestments | ctomem eta] diseunted | Premio 
| 
£ £ | £ £ £ £ £ £ £ 
ee Se 980,000 873,965 14,796,606 1,094,664 280,000 7,815,453 5,789,018 931,791 206,698 
RSE EEN 1,000,000 901,614 15,767,392 1,004,336 1,115,000 8,086,229 5,439,633 944,429 205,611 
| RRSP eens 1,015,000 909,878 15,141,372 774,521 824,000 8,291,693 5,782,060 941,467 211,158 
SRNR eater 1,030,000 915,884 15,069,180 || 728,037 1,000,000 7,963,766 6,045,025 1,125,889 211,928 
| SS Ce. 1,040,000 956,818 15,180,357 || 717,542 1,064,000 7,905,351 5,770,819 27,739 205,142 
i} 














THE ROYAL BANK OF IRELAND LIMITED 


The directors have to report that the net profits of the bank 
for the year ended December 31, 1935, after making provision 
for bad and doubtful debts, amounted to £45,583, which, with 
the amount brought forward from last year of £11,738, make 
together £57,321. From this an interim dividend at the rate of 
8 per cent. per annum (less tax) for the first six months of the 
year, has been distributed to the shareholders, £9,300, leaving 


a balance of £48,021, out of which the board have appropriated 
to reserve fund, officers’ superannuation, and other contingencies 
£25,000, leaving available a balance of £23,021, which they 
recommend should be appropriated as follows: A further 
dividend at the rate of 10 per cent. per annum (less tax) for 
the six months ended December 31 last, £11,625; the balance 
to be carried forward to the credit of next year’s account, 
£11,396. 
Continued on page 48 
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—and it is 
Fares are greatly re- 
duced, and the steamer 


services are the finest 


Have you ever given consideration to 


NEW ZEALAND? 


It would cost less than a Winter spent at Continental resorts 


when Winter holds sway in Britain & Europe 
ENQUIRE THE COST 








warm Summer in New Zealand 























and most up-to-date 
available. The English 
£1 to-day worth 
nearly £1:5:0 in New 
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For full information and sample iti 


The High Commissione 











OR TO LEADIN 


One of the MOST BEAUTIFUL AND INTERESTING COUNTRIES 
IN THE WORLD, New Zealand is rapidly becoming the popular 
tourist resort of the Empire. Of the people 99% are British who 
regard the Motherland with affection and will give you the warmest 


welcome. 


try has the same varied, grand and wonderful scenery in so 
fan soa as New Zealand. MOUNTAINS, FIORDS, THERMAL 


WONDERS, FORESTS, LAKES AND CAVES. 
There is incomparable TROUT FISHING and DEEP-SEA ANGLING 
FOR SWORDFISH. 

ERNMENT TOURIST DEPARTMENT has offices in all 
iy S anaees main towns, with staffs whose principal duty is 
to give all possible assistance to travellers. ALL INCOMING 
VESSELS ARE MET. 

neraries, estimated costs, illustrated booklets, sailing lists, etc., apply to— 
r for New Zealand, 415 Strand, London, W.C.2 
G LOCAL TOURIST AND SHIPPING AGENCIES 
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THE ROYAL BANK OF IRELAND—Continued from page 47 
LIABILITIES ASSETS 
. Bankers’ Bal- 
; Consolidated Deposit and ~ash Bi f 
December 31 oy Notes out- | Current Accounts,|| 2nces and Cash | Investments = Advances Premises ] 
standing etc. Call 
230,977 6,650,104 446,353 2,725,268 115,270 3,922,261 250,000 
233, 6,661,989 1,424,547 2,031,168 107,006 3,675,554 250,000 
231,142 6,458,309 1,155,890 2,056,701 108,088 3,721,463 250,000 
233,355 6,243,379 574,593 2,260,209 92,280 3,913,022 250,000 
229,623 6,415,156 671,234 2,509,611 89,631 3,747,323 250,000 






































AFRICAN BANKS 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 


The directors report that after payment of all charges, 
provision having been made for bad and doubtful debts and 
contingencies, the net profit for the year ended September 30, 
1935, amounted to the sum of £473,401, to which has to be added 
the sum of {216,816 brought forward from September 30, 1934, 
making a total of £690,217, which has been appropriated as 
follows: Provision for income tax, £120,000; to reserve fund, 
£100,000; to interim dividends paid June 18, 1935, at the rate 
of 8 per cent. per annum on the cumulative preference shares, 

LIABILITIES 


and at the rate of 5 per cent. per annum on the “‘ A” and“ B” 
shares, less income tax, £117,244; to final dividend at the rate 
of 8 per cent. per annum on the cumulative preference shares 
of {1 each, fully paid, less income tax, payable December 20, 
1935, £55,583; to final dividend at the rate of 6 per cent. per 
annum on the “‘ A”’ shares of {1 each fully paid, and the “B” 
shares of £5 each, {1 paid, less income tax, payable December 20, 
1935, £73,993; balance to be carried forward, {223,397; making 
a total of £690,217. 






































ASSETS 
| De i | Acceptances || — 
Capital ; _ | Notes in | 24 Other || Cash in Hand) at Cail | Remittances | Bills 
September 30 and A ene Ci = i bod | Liabilities | and | aie | in | discounted | vestments} Advances Premises 
Reserves . ae S irculation | on account || Gold Bullion Notice | Transit a 
— of C ustomers || “ . 
{ 
' 
| : 7 | | | 
OS £ £ £ } £ £ £ £ £ £ 
RRR 6,625,500 68,462,423 781,343 3,558,843 13,646,300 2,075,000 1,039,017 13,102,662 14,509,263 29,261,707 2,235,317 
er 6,625,500 71,621,970 744,210 | 3,544,206 14,501,871 1,849,300 1,332,500 12,713,014 18,314,991 27,858,410 2,421,594 
_ ar 6,625,500 74,521,924 735,992 3,342,453 15,698,691 1,625,954 2,168,421 10,843,159 27,170,192 21,894,792 2,482,208 
eS 6,725,500 82,865,855 770,978 4,311,672 16,958,336 3,373,812 1,216,313 13,764,506 25,778,119 26,740,295 2,530,952 
6,825,500 87,781,143 850,648 3,982,657 || 24,409,002 2,029,994 1,368,221 12,494,916 23,445,438 29,178,051 2,531,669 
\ 
NETHERLANDS BANK OF SOUTH AFRICA 


The directors report for the year ended September 30, 1935, 
states that after making provision for bad and doubtful debts, 
etc., the accounts show a net profit of {88,887, to which has to 
be added the profit of £3,875 brought forward from last year, 
making a total of £92,762 which they recommend should be 

LIABILITIES 


applied as follows: Writing down furniture account, £3,939; 
provision for building in course of erection, £13,879; allocation 
to reserve fund, £13,879; reserve for taxes in Europe and South 
Africa, £6,246; 6 per cent. dividend to shareholders, £46,822; 
tantiémes to directors, £6,150; balance carried forward to 
next account, £1,847. 
























































S.A. £’s* ASSETS 
| | 
Capital | Deposit and’ Bills || Bills and Bills Forward | Loans | Securities 
api : me 
Dec. 31 and urrent Aacapt- mJ for Col- || > Dutch Dis- Exchange and and In- | Premises,ete. 
Reserves | Accounts a — lection || Treasury | counted (Sales) | Advances | vestments 
| Bonds 
| £ £ 
£ a or oe -— £ hi 
aa 645,209 1,547,066 44,567 26,796 16,592 483,578 90,833 oh,s20 & 886,232 62,866 113,667 
a === 827,714 1,737,246 45,693 70,675 19,655 787,375 249,800 794,780 135,884 679,614 21,529 119,995 
Snes sesminnee 974,923 | 2,099,391 91,876 33,956 14,674 711,249 480,880 1,003,238 361,064 738,761 37,908 128,689 
pt. 30— 
. = 1,105,756 1,895,763 50,263 40,061 10,243 766,594 333,974 722,794 380,292 1,060,092 31,768 141,110 
SUD coon 1,120,402 | 2,661,747 57,598 32,515 an 1,284,933 64,736 1,210,531 | 1,075,815 | 1,072,956 49,218 140,151 
‘ 
* S.A. £’s (converted from guilders at the rate ruling at the end of the bank’s financial year). 
THE STANDARD BANK OF SOUTH AFRICA, LIMITED 
LIABILITIES ASSETS 
| 
. Deposit Drafts >|} Cashin Cash at | Discounts ; 
Sept. 30 or Notes in and Outstanding yy Hand and | Call and Invest- Bills and ee Premises 
, Reserves Circulation | Current and Collection with Short ments Purchased | Advances, Transit 
Accounts | Acceptances ‘ Bankers Notice | ete, 
£ £ £ £ £ £ £ £ £ £ 6 od 
488,967 50,404,572 1,153,702 9,349,389 4,879,382 3,450,000 6,987,268 3,688,634 | 34,894,672 1,840,533 1,836, 
471,532 58,784,121 1,085,965 9,698,679 5,726,458 3,525,000 7,348,242 2,942,742 | 42,754,565 1,632,558 1,919,488 
466,220 | 55,806,730 | 1,128,771 | 7,712,546 || 14,608,195 | 2,725,000 | 9,618,695 | 3,385, 27,348,312 | 2,641,124 | 1,908,849 
499,014 58,710,437 1,129,930 7,681,053 || 13,151,735 2,650,000 | 11,999,295 4,363,983 | 29,274,700 1,907,397 1,822,819 
583,702 58,369,371 1,084,713 | 8,031,482 || 13,628,482 2,116,393 | 12,718,849 | 3,955,861 | 29,092,820 1,539,213 1,776,438 






































BANK OF BRITISH WEST 


The directors’ statement of accounts for the year ended 
March 31, 1935, states that after providing for current charges 
(including contributions to the staff profit sharing fund and the 
provident fund), rebate on bills and appropriations to contingency 
accounts, out of which accounts provision has been made for all 
bad and doubtful debts, there remains a balance of profit for the 
year of £64,671. To this must be added £53,003 brought forward 
from last year, making a total amount available of £117,674. 


AFRICA, LIMITED 


Of this sum £18,000, being an interim dividend of 14 per cent., 
has already been distributed, less income tax, and the directors 
now recommend the payment of a final dividend of 24 per cent., 
absorbing a further sum of £30,000, less income tax, making @ 
total distribution for the year of 4 per cent., less income tax. 
The directors also recommend a transfer of £15,000 to premises 


and furniture account, leaving a balance of £54,674 to be carrt 
forward. 






































LIABILITIES ASSETS amaniite 
Capital Deposit and , Cash in Hand . 
March 31 d Drafts Bills for Bills of Loans and | premises 
Rasve PA. —. Issued Collection aoagtanee in —, Investments Exchange | Advances, etc. 
tut EE 
£ £ £ £ £ £ £ 
1931 ........-00000. 1,600,000 5,907,716 191,065 816,276 315,071 1,524,399 1,943,285 1,546,922 2,606,295 $38,654 
BEIED pcecosevesiases 1,600,000 5,548,258 186,329 691,006 20,902 1,008,959 2,540,845 1,130,382 2,381,439 341,47 
1933 ..........00006 1,600,000 6,105,475 166,330 747,704 68,781 1,049,741 3,721,451 1,022,155 1,813,251 342,118 
1934 ..........2000 1,600,000 6,130,770 141,605 620,042 65,030 769,313 3,697,105 937,628 2,214,117 334,116 
Ri tones: 1,600,000 6,670,090 157,615 695,376 86,034 770,688 4,428,187 670,596 2,320,552 319,489 
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AUSTRALASIAN BANKS 


THE BANK OF ADELAIDE 


The directors’ report states that the balance of profit and loss 


for the year ended March 25, 1935 (including the balance brought 
forward from the previous year, £48,795) amounts to £103,997, 
out of which an interim dividend at the rate of 4 per cent. per 
annum was paid in November, £25,000, and from which 


the directors have transferred to an internal reserve £25,000, 
leaving available £53,997, out of which the directors have 
declared a dividend for the half-year ended March 25, 1935, at 
the rate of 4 per cent. per annum, payable after the general 
meeting on May 8, 1935, £25,000, leaving a balance to carry 
forward of £28,997. 











LIABILITIES ASSETS 

Capital and | Notes i Bills in Cashin Hand| Money at Receivable i Discounts 

March 30 P Circulatinn | Circulation, | Deposits including Call and =| Government | y‘5ndon and. and Premises 
irculation = Dulin Short Securities | onc - 
‘ Notice emittances Advances 
in Transit 
£ £ £ £ £ 

RR ee 2,250,000 6,661 42,771 5,762,326 1,084,388 174,000 oot 234 sobs7a 581,943 34$067 
Sh iccky cipess ede 2,250,000 6,603 240,054 6,031,330 949,561 923,019 631,368 ) 5,108,010 343,117 
SD aiscscqmasnde 2,250,000 6,599 61,745 6,667,038 1,073,644 | 1,485,000 658,136 600,936 5,115,381 345,361 
Si cinilensinaitnds 2,250,000 6,587 {660 6,197,488 1,020,461 715,000 703,671 812,795 5,075,518 349,344 
Tt 2,250,000 6,592 79,496 6,372,697 1,020,597 595,700 972,699 606,394 5,252,802 352,837 



































BANK OF AUSTRALASIA 


The directors state that, after providing for rebate on bills 
current, for British, Australian and New Zealand rates and taxes, 
and making a transfer to the credit of Contingencies Account, 
out of which account provision for all bad and doubtful debts 
has been made, the net profit for the year ended October 14th 
last amounted to £273,857. To this has to be added £178,690 
brought forward from the previous year’s account, making a total 
of £452,547. From this, £122,062 was paid as an interim dividend 

LIABILITIES 


on October 4th last, and the directors have now appropriated 
a further sum of £148,219 to pay a final dividend of 4s. 3d, per 
share, less income tax at 4s. 6d. in the {/, making, in all, 
£270,281 5s. Od., equal to 7s. 9d. per share, less tax, and repre- 
senting for the year a distribution at the rate of 7} per cent., 
less tax. There will remain £182,266 to be carried forward to 
the next account. 








ASSETS 
Bills Pay- Bills re- 
. : : } Advances 
Capital and | Deposits at Current able, Drafts Accept- Cash in Loans at ait ceivable and ~ ve Premi: 
October 13 | “Reserves Interest Accounts | in Transit, ances Hand PR Securities | Remittances |" — ™ 
etc. ort Notice in Transit ‘ 
£ £ £ £ £ £ £ £ £ £ £ 

Se 8,975,000 26,639,561 11,039,013 3,310,327 103,751 8,180,221 50,000 6,741,594 2,336,954 32,834,379 474,020 
ee 8,975,000 27,069,003 11,051,627 3,915,981 182,138 7,931,815 60,000 10,053,510 2,124,952 31,01 1,981 468,167 
ae 8,975,000 26,041,279 11,792,072 4,576,979 195,188 8,127,891 50,000 9,160,558 2,991,323 31,247,132 472,111 
eR 8,975,000 26,748,140 12,853,667 4,542,477 230,941 9,356,504 25,000 10,306,126 2,426,692 31,045,284 503,252 
ae 8,975,000 23,895,133 13,162,970 4,619,493 237,151 5,035,420 _— 10,566,078 2,476,286 32,391,472 530,962 









































BANK OF NEW 


The directors submitted to the proprietors the following 
statement :—The net profits for the year, after deducting rebate 
on current bills, interest on deposits, and paying income, land 
and other taxes (amounting to £162,539), reducing valuation of 
bank premises, providing for bad and doubtful debts, fluctuations 
in the value of investment securities, and other contingencies, 
and including recoveries from debts previously written off as 
bad, amount to £442,660, to which is added undivided balance 
irom September 30, 1934, £116,335—{558,995 ; interim dividends 


SOUTH WALES 

at the rate of 5s. per share (Australian currency) for quarters 
ended December 31, 1934, March 31, 1935, and June 30, 1935, 
paid out of the year’s profits, in terms of Clause 105 of deed of 
settlement, £329,250, leaving a balance of £229,745, which the 
directors recommend to be dealt with as follows: To quarter's 
dividend to September 30, 1935, at the rate of 5s. per share 
Australian currency, £109,750; to balance carried forward, 
£119,995—{229,745. 











LIABILITIES ASSETS 
Bills Re- 
7 j sivable in | yy; 
: Notes Deposits, : Out- Money ceiva Discounts 
Septembe Capital in Accent Pp. — standing Cash in at Short | Treasury Invest- | London and and Premises 
ptember 30} and Circu- Interest aye. | Credits, Hand Call Bills ments Remit- | Advances 
Reserves lation and Rebate —_— etc. in London tances in 
Transit 
£ £ 
£ £ £ £ £ f 1,800,000 
. = 13,680,000 4910455 69,388,093 4,264,758 2,082,458 || 12,705,235 | 1,260,000 | 8,700,000 ee pyeyee pry rye 2'300,600 
BOER wcccccese 14,930,000 | 564,772 | 83,943,595 | 5,164,381 | 2,697,637 || 11,400,865 490,000 | 13,468,333 | 8,253,15 4930179 | 65,232,080 | 2,300,000 
8088 cecceceee 14,930,000 | 601,793 | 86,317,691 | 6,318,945 | 3,118,526 || 10,834,885 | 2,220,000 | 10,189,373 | 12,262,177 #352486 | 66,932,897 | 2,400,000 
1934 ......... 14,930,000 | 297,491 | 91,840,970 | 5,687,257 | 4,014,119 || 14,396,166 490,000 | 6,455,000 | 16,926,4 $128'186 | 75,122,458 | 2,500,000 
BBB caseneee. 14,930,000 | 140,968 | 90,403,981 | 6,468,117 | 3,386,698 || 10,179,566 | 1,280,000 | 5,535,000 | 11,742, 128, pio 
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BANK O NEW ZEALAND 


The directors state that the profits for the year ended March 31, 
1935, after providing for expenses of management, and for all 
bad and doubtful debts, and other contingencies, and after 
making provision for the annual donation to the provident fund, 
are £585,224. From this has to be deducted interest on 
guaranteed stock, £6,476, leaving a balance of profit for the 
year, £578,747, to which has to be added balance brought forward 
from last year, £343,609, making a total of £922,356. From 
which has been paid: Dividend on preference A shares, 


£7,031; interim dividend on D long-term mortgage shares, 
£17,578; interim dividend on preference B shares, £31,250; 
interim dividend on ordinary shares, £187,500, leaving available 
for distribution, {628,997. This the directors propose should 
be disposed of as follows: Dividend on C long-term 

shares at 6 percent. per annum, {7,031; dividend on D 
term mortgage shares at 7$ per cent. per annum, £17,578; 
dividend on preference B shares (making {100,000 for the 
year), £68,750; dividend at rate of 5 per cent. on ordinary shares 
(making £375,000 for the year, equal to 10 per cent.), £187,500, 


















































£50,000; interim dividend on C long-term mortgage shares, leaving balance to be carried forward £348,138. 
LIABILITIES ASSETS 
| E Bills Remit- | Advances, 
, . , Coin, Money at : 

Capital | Notes in Bills Receivable aan ’ tances in | Securities, | Long-term 

March 31| and | Circula- | Deposits | Payable, || ,©@S*. | Calland | in on Invest- | Discounts Transit | Debts, Due | Mortgage | Premias 
j tc. , ook and in ween Bank, ‘« 
Reserves tion etc etc. Notice Transit B ' an 
£ £ £ £ £ £ £ 

1931 ...... 10,041 14 3.675.057 32,344,685 4,394,828 7,302,709 | 4,170,785 | 1,749,353 8,109,551 | 1,112,960 | 1 2sh.202 27,287,253 | 1,310,175 coke 
RD ince 10,433,114 | 4,062,763 | 31,565,843 | 3,642,948 || 7,861,140 | 4,314,318 | 1,514,717 | 9,012,797 | 792,384 | 1,496,778 | 24,860,937 | 1,310,175 | 622,825 
| 10,433,114 | 4,338,747 | 32,573,239 | 3,529,578 || 8,508,559 | 6,266,397 | 1,631,598 | 7,949,372 | 594,419 | 1,356,646 | 28,485,449 | 1,310,175 | 632,771 
| ee 10,433,114 | 4,259,149 | 34,328,004 | 3,355,784 || 7,765,367 | 4,163,347 | 2,483,957 | 14,119, 408,187 | 1,439,410 | 21,962,154 | 1,310,175 | 667,490 
HEED wentns 9,903,125 503,778 | 33,198,614 | 3,777,295 7,177,791 | 7,585, 1,475,538 8,299,157 519,341 | 1,369,451 | 20,971,391 | 1,310,175 673,678 





COMMERCIAL BANK OF AUSTRALIA, LIMITED 


According to the report of the board of directors for the 
year ended June 30, 1935, the net profits amount to £228,458, 
to which is added amount brought forward 483,712, making a 
total of £312,170. From this amount the directors have made 
the following appropriations: To reduction of bank premises, 


dividend at 5 per cent. per annum on ordinary shares paid 
February, 1935, {50,000—{112,347 ; leaving a balance of £199,823 
which it is proposed to apportion as follows: To dividend for 
six months on the preference shares at 4 per cent. per annum 
in Australian currency, £42,347; to dividend for six months on 
































£20,000; to interim dividend at 4 per cent. per annum on_ the ordinary shares at 6% per cent. per annum in Australian 
preference shares paid February, 1935, £42,347; to interim currency, £66,667; to carry forward to next year, £90,810. 
LIABILITIES ASSETS 
| j j 
: i} Common 
| | — i wealth and Bills Re- 
; : . : IT obter ac! Money at New ceivable ; 
June 30 Capital Profit Notes in | Bills and | = Liabilities | Cashin | Call and | Zealand | Other in London, Discounts | Other 
and and Loss | ©izcula- Other Deposits | offset by |} Hand Short Short- Invest- and Re- and Assets 
Reserve | tion Liabilities | — | Notice ‘dated ments mittances Advances 
Assets |! Treasury in Transit 
meal Bills 
i! 
bi Ses Bre er eo oe ee f f f f 

| SSR | 6,367,350 | 207,683 | 184,082 | 1,161,111 | 20,853,785 | 567,324 |; 4,122,037 | 125,000 | 1,300,000 | 1,363,825 | 1,244,752 | 19,260,841 | 250,302 
_ ae | 6.367'350 | 212'659 | 178,350 | 1,053,408 | 21'702'170 | 622,045 | 3.509.903 170,000 | 2,729,166 | 1,382,650 | 925,720 | 19,412,158 | 267,360 
| | REET | 6,367,350 | 171,599 | 188,500 | 1,011,116 | 22,380,269 | 674,008 | 3,233,293 es 2,046,918 | 1,735,539 | 1,486,595 | 20,300,762 | 168,036 
| nae: | 6,367,350 | 176,059 | 178,986 | 1,170,409 | 24,554,505 | 854,398 |, 3,682,890 | 20,000 | 2,141,812 | 1,981,453 | 1,412,368 | 21,725,548 321,663 
RRR 4 6,367,350 | 199,823 | 19,780 | 1,192,315 | 24,853,164 | 981,364 |) 3,299,966 | 150,000 | 1,755,000 | 2,627,822 | 1,242,083 | 22,100,326 | 292,921 

| : 











THE COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED 


According to the annual report of the directors for the year 
ended June 30, 1935, the net profit for the year after deducting 
rebate on current bills and accrued interest on fixed deposits, 
paying land, income and other taxes, and providing for bad and 
doubtful debts and other contingencies, amounts to £263,937, 
to which is added the amount brought forward from June 30, 
1934, £119,353, making a total of £383,290, from which the 

LIABILITIES 


directors have made the following appropriations: To interim 
dividend for the half-year ended December 31, 1934, at the rate 
of 5 per cent. per annum paid on January 29, 1935, £118,475, 
bank premises account £25,000, leaving a balance of £239,815, 
and now recommend payment of a dividend for the half-year 
ended June 30, 1935, at the rate of 5 per cent. per annum 
£118,475, leaving the amount to be carried forward £121,340. 


























ASSETS 
: Bills 
Paid Up e Government ete : 
Capital Notes in Bills in Deposits Cash in Money “ Treasury Stocks and Receivable in Discounts, Premises 
June 30 ~ . — and Other | Call and 2 London and e 
and Circulation | Circulation Liabilities | Hand St Notice Bills Other Remi etc. 
Reserve jabilities 1) Short Notice Securities emuttances 
—_ | in Transit 
£ £ £ £ £ £ £ £ £ £ £ 
_ 9,039,013 13,868 971,105 | 44,014,106 7,829,237 700,000 1,550,000 5,019,119 1,774,309 | 35,890,979 1,318,720 
_ pene 9,039,013 13,815 1,158,933 | 44,466,426 5,899,452 1,035,000 4,860,000 4,988,833 1,869,125 | 34,643,037 1,318,090 
_. re 9,039,013 13,792 *| 1,043,988 | 45,071,545 6,684,105 1,140,000 3,640,000 5,837,799 1,791,241 | 34,768,799 1,293,390 
SE acreusecl 9,039,013 13,759 1,240,483 | 48,629,115 || 7,697,536 960,000 4,640,000 5,654,059 2,070,620 | 35,888,549 1,269,690 
a = 9,039,013 13,703 1,173,911 49,191,296 | 7,892,626 1,150,000 3,865,000 5,985,759 2,111,077 | 36,940,268 1,247,813 























ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED 


The directors’ report for the year ended June 30, 1935, shows 
that the gross profits amount to £1,025,859, less expenses of 
management {717,578, income and other taxes, /64,701— 
£782,279; leaving a net profit of £243,580. From this the 
following appropriations have been made: An interim dividend 
of 24 per cent. free of United Kingdom income tax, {75,000; 
reserve fund, 415,000; balance of unappropriated profits for 


the year, £153,580; brought forward from June 30, 1934, 
£275,747—{429,327; and it is proposed to make further 
appropriations as follows: To the officers’ provident fund, 
£5,000; to a further dividend of 2} per cent. free of United 
Kingdom income tax making 5 per cent. free of United Kingdom 
income tax for the year, £75,000; to contingencies reserves, 
£50,000—/130,000; leaving a balance to be carried forward of 
£299,327. 





























LIABILITIES ASSETS 
A 
Capital and | Deposits at Current Bills Cash in Receivable Advances, _ 
June 30 ‘ " Investments and Premi 
Reserves Interest Accounts Payable, etc. | Hand Remittances etc. 
} in Transit 
£ £ £ £ £ £ £ £ t 
8,047,966 18 735,567 9,786,854 1,552,930 8,589,192 1,478,380 2,097, 25,699,024 711 ore 
8,077,966 19,403,465 9,968,821 1,858,695 9,527,624 1,599,588 3,065,318 24,762,787 711,1 
8,092,966 18,740,003 10,206,766 1,553,795 7,712,402 1,777,999 3,821,391 24,983,769 721 oo 
8,107,966 20,131,519 11,899,829 1,869,723 9,232,191 1,881,589 4,378,925 26,217,746 735,37 
8,122,966 19,576,954 12,832,399 1,843,675 6,167, 2,214,727 4,878,250 28,813,047 753, 
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LIABILITIES ASSETS 
Rural 
its, Bills Re- 
ber 31 7 —p A ma Depoiaa, = ons Gn my Australian term Invest in London no Bank 
Decem eserv. eserve, and in N ; Advances, 
Res otes Loans in ments and Re- Premises 
ment Pend London Australia ss etc. 
Transit 
£ £ £ £ £ 
OR iiaiien 5,290,818 | 1,871,158 | 60,742,454 | 1,835,141 || 621/880 12,0%,192 28,269, é 
’ ’ , ’ , 6, 10, 
1932 rem 5,495,922 2,252,054 63,080,502 3,653,500 || 739,315 | 13,836,242 | 5,044,981 road S038 ATs Lads 396752 gene 
ioc | BARS | Ree | Seta | Sacre | gels | IRSGz | See | teatime |Srane| Late] Sree | Lara 
ty cieniaa 6,137,822 | 2,300,105 | 62,355,187 | 4,470,282 || 677,745 | 12,779,909 | 5,184,485 | 6.945307 36,318,926 2'057/900 10,198,333 i'083,821 











NATIONAL BANK OF AUSTRALASIA, LIMITED 


According to the report of the directors for the year ended 
March 31, 1935, the net profit, after deduction of all expenses, 
etc., including £58,939 for income, land and note taxes, amounted 
to £275,591, add balance brought forward from previous years 
£151,919, making available £427,510. From this sum the 
following appropriations have been made: Interim dividend 


at the rate of 5 per cent. per annum on the {10 and the £8 shares 
paid in November 1934 for the half-year ended September 30, 
1934, £125,000; reduction of bank premises account £20,000, 
and it was recommended that a dividend “gm on the {10 and 
£8 shares for the half-year ended March 31, 1935, at the rate of 


iter, ory per annum /125,000, and to carry forward {157,510— 











LIABILITIES ASSETS 
Capital Notes Bilis Cashin Hand | common- Bills Discoun 
March 31 2 and = i Deposits my _ wealth Investments Bisbee and 9 Premises 
eserves Circulation Circulation Senden Treasury Bills in Transit | Advances, etc. 
£ £ £ £ £ £ £ £ £ f 
 Serapeeere 8,300,000 47,827 238,062 33,306,077 6,453,263 we 1,773,859 1,480,720 31,671,405 1,217,844 
1932.. 8,300,000 47,708 264,891 34,619,063 6,470,762 3,900,000 1,141,667 2,054,839 29,148,763 1,240,689 
eae 8,300,000 47,613 421,306 33,662,199 4,201,318 4,750,000 1,478,855 1,887,546 29,560,678 1,238,201 
eae 8,300,000 47,599 418,761 36,212,880 4,262,2 2,835,000 2,942,877 3,709,586 30,671,114 1,229,792 
Peiecasivnecases 8,300,000 47,590 623,948 37,049,415» 5,437,415 3,225,000 3,095,561 2,564,671 31,182,973 1,213,996 






































THE QUEENSLAND NATIONAL BANK, LIMITED 


The directors submit a report showing that the net profit for 
the year ended June 30th last, after allowing for rebate on bills 
current, interest accrued on deposits and interminable inscribed 
deposit stock, all assessments of income, land and other taxes 
payable during that period, reducing bank premises and furniture 
accounts {2,500, making provision for bad and doubtful debts 
and all known contingencies and including recoveries, amounts 
to {69,692, to which is to be added amount brought forward 


from year ended June 30, 1934, £19,095, making a total of 
£88,787; out of which an interim dividend was paid at the rate 
of 4 per cent. per annum for the half-year ended December 31, 
1934, amounting to £35,000, leaving for distribution £53,787 ; 
which it is proposed to deal with as follows: Dividend at the 
rate of 4 per cent. per annum for the half-year ended June 30, 
1935, £35,000 (free of Queensland income tax and without 
deduction in respect of Federal income tax payable by the 
bank); balance to be carried forward, £18,787. 


Continued on page 52 











te ANGLO:SOUTH 
AMERICAN BANK 


11Z, OLD BROAD ST. LONDON. E.C.2 


HE Bank is represented 
by Branches and 
Affiliated Institutions 
throughout Latin America 
end Spain, and affords 
complete facilities for the 
transaction of every des- 
cription of modern bank- 
ing business. 








BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 


CAPITAL SUBSCRIBED -- Rs. 2,00,00,000 
CAPITAL PAID UP__.. - »» —1,00,00,000 
RESERVE FUND » 1,04,00,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


LOCAL BRANCHES: 
Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 


BRANCHES : 
Abmedabad, Ahmedabad (Station Branch), Bandra, Calcutta 
(Clive Street), Calcutta (Bara Bazar), Nagpur City, Poona, 
Poona City, Rajkot, Surat. 


LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS: 

Sir Chunilal V. Mehta, K.C.8.1. (Chairman) 

Mr Ambalal Sarabhai 

Sir Joseph Kay, Knight 

Mr A. Geddis 

Mr Paliram Mathradas 

Sir Cowasjee Jehangir, Baronet, K.C.LE., 0.B.E. 

Mr Dinsha K. Daji oor “ii 

— allo on y 

peenten buen ‘ 300 to a. 100,000 at 2 Reo cent. per annum. 


in excess of Rs. 1, allowed only by 
je why No credit will be given in account for interest 


amounting to less than Rs. 5 per half year. 
posits.—Deposits are received fixed for one year or 
cot hnton yaade at rates of interest which can be ascertained 
on application. 
Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 
The Bank undertakes Executor and Trustee Business.— 


Rules may be obtained on application. 
General Banking Business transacted, rules for which can 
be obtained upon application. a. @. onay, 


ee ** 
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THE QUEENSLAND NATIONAL BANK, LIMITED—continued from page 51 
LIABILITIES ASSETS 
Common- : : , 
Capital Interminable : ; Cash Money alth I Bills Remitted] Discounts 
June 30 and Inscribe Posehn etc. Deposits in Hand at Call in mee — and > aod Premises 
Reserves | Deposit Stock 4 London Treasury Bills Transit Advances, etc. 
£ £ £ £ i £ £ £ £ £ 
ES 2,610,000 3,091,669 437,459 8,332,164 1,915,756 80,000 1,550,330 568,385 9,697,570 524,923 
I cacvcncensosice 2,610,000 3,091,669 292,529 8,135,285 1,715,429 60,000 2,600,319 537,103 8,644,508 551,371 
ara 2'610,000 3,015,096 302,531 7,872,214 1,522,708 25,000 2,502,885 470,690 8,694,760 549,253 
Co 2,610,000 2,854,478 289,042 7,941,295 1,673,483 25,000 2,146,388 567,166 8,701,368 546; 
ae ee 2,610,000 2,814,989 305,362 8,451,035 1,766,173 15,000 2,376,561 570,202 8,860,449 547,273 
THE NATIONAL BANK OF NEW ZEALAND, LIMITED 


The directors’ statement of the bank’s affairs as on March 31, 
1935, states that the board have transferred {£500,000 from 
currency reserve to exchange and contingency account to provide 
for the cost of capital transfers from New Zealand to London 
which have been or may be considered desirable. The net profit 
for the year, after making full provision for bad and doubtful 
debts, and transferring £30,000 to exchange and contingency 
account, amounts to £102,950, and to this amount has to be 
added £106,416 brought forward from the previous year, making 

LIABILITIES 


an available total of £209,366. The interim dividend at the rate 
of 4 per cent. per annum, free of income tax, paid in January, 
1935, absorbed £40,000, and £14,000 has been placed to pension 
and gratuity funds, leaving £155,366 available for distribution, 
The directors propose to allocate this amount as follows :— 
In payment of a dividend at the rate of 4 per cent. per annum 
for the half-year ended March 31, 1935, making 4 per cent. for 
the year, free of income tax, £40,000; balance to be carried 
forward, £115,366. 























ASSETS 
tI . 
, : Treasury Bills 
. Deposit Bills || Cash at yaaa _ 
Capital ees ; ae. ae : tml : Bills and | Receivable 4 
March 31 — Notes in _and Payable || C€ ash in Bankers Invest- Special Senden Discounts Advances, Premises 
2 Circulation Current and Other Hand and ments . etc. 
Reserves Accounts Liabilities l at Call Loan to and in 
—— i Govt. Transit 
J 
i} 7 “i 
£ £ £ i} £ £ £ £ £ £ £ £ 
RE 4,000,000 940,476 | 11,657,303 | 1,062,541 || 897,126 75,975 | 2,592,641 ies 1,387,557 | 568,056 | 10,638,587 | 653,215 
_.. aaa 4,000,000 961,152 | 12,314,328 1,080,808 || 782,038 1,488,007 2,612,247 691,667 1,469,634 403,328 10,186,729 641,033 
ae 4,000,000 1,019,477 | 13,767,817 1,287,043 i| 709,491 1,911,565 2,339,990 2,584,344 1,523,294 373,928 9,855,609 631,788 
OE i a, 4,000,000 | 1,111,225 | 15,595,886 | 1,313,405 | 692,945 33,090 | 2,505,648 | 6,503,171 | 1,551,789 | 323,302 | 8,924,944 | 630,128 
SED ehesbikas 3,500,000 151,763 | 13,554,859 1,368,853 723,369 1,945,958 | 4,194,477 i 1,168,715 427,580 9,422,430 629,124 























THE UNION BANK OF AUSTRALIA, LIMITED 


The directors’ report for the year ended August 31, 1935, 
shows that after making provision for bad and doubtful debts 
and other contingencies, there is a net profit for the year of 
£214,985, to which is added £111,031 brought forward, making 
£326,016. The interim dividend paid in July last of 2s. 6d. 

LIABILITIES 


per share having absorbed £100,000, the amount now available 
is (226,016, out of which the directors have declared a final 
dividend of 2s. 6d. per share, making 5 per cent. for the year, 
free of United Kingdom income tax. The final dividend will 
absorb £100,000 and leave {126,016 to be carried forward. 



































ASSETS 
| {j 
. f | a 1] - , Bullion and Money at Remittances .. : 
February 28 pees Deposits Payable etc. > Advances on Call in Investments | and Drafts in yar rat Premises 
| Bullion London Transit, etc. 
' | ' 
| 
£ | £ £ £ £ £ £ £ £ 

.. fa 8,850,000 33,184,413 1,451,091 || 7,902,777 92,826 440,000 2,407,598 2,043,524 30,930,304 382,526 
oe 8,850,000 35,844,650 1,457,276 || 10,390,119 164,961 425,000 2,399,019 2,685,059 30,341,367 380,845 
_ en 8,850,000 35,215,930 985,735 || 8,235,257 46,701 400,000 2,442,718 2,621,075 31,642,634 379,106 
tii 8,850,000 | 36,460,479 760,429 8,705,818 86,528 330,000 2,806,942 1,839,224 | 32,417,658 376,386 
ET -diniienas 8,850,000 | 33,429,249 1,116,666 | 4,599,246 81,329 330,000 4,786,251 2,030,246 | 31,472,830 374,486 





contingencies and reserves. 


per annum on $12-50 from September 21, 1934, to January 2 


* August 3lst. 





CANADIAN AND W.I. BANKS 
BANK OF CANADA 


The directors’ report for the nine months ended December 31, 
1935, shows a net profit of $764,228, after making provision for 
This has been appropriated as 
follows : Dividend No. 1, payable July 2, 1935, at 44 per cent. 


$126,000 ; Dividend No. 2, payable on January 2, 1936, at 44 per 
cent. per annum on $50-00 from July 1, 1935, to December 31, 
1935—-$113,000; contribution to the Civil Service superannua- 
tion and retirement funds, $5,952; transferred to rest fund, 
$173,092; for credit to Receiver General of Canada account 





1935, and on $50-00 from January 2, 1935, to June 30, 1935, 
BALANCE SHEE 


LIABILITIES $ 
a a i ca ea al 5,000,000 
SEIT III «hb iicuirhdicuhcnelinteabeaphdinshedinabtaatbahiighiamenkseabbbesbohbbiinebiiinbisbenneve 173,092 
OED: ‘tcischesandibungscabsmapiassnenaiiovbanspbcoksenbebeddsseedaenons 99,677,229 
Deposits : 


Dominion Government 





Ee eC UE ee See 18,262,844 
I cis signin cided tac nace annie ieieiaiaiabieabbiehiehuabndeania 181,636,034 
SPIE IRIEL. ncshicencninpbonndinensstinnpttbocassusionesiensennin: 766,255 

Dividend payable Jan. 2, 1936 113,000 

EE SNINED -crnnitncescokshisnnannupibenineeincndespaeianspbeensineiatetiissnenenss 2,026,698 

307,655,152 
BANK OF 


The annual report shows the following result of the bank’s 
business for the year ended October 31, 1935: Balance of 
profit and loss account, October 31, 1934, $1,809,821; profits 
for the year ended October 31, 1935, after making appropriations 
to contingent reserve fund, out of which fund full provision for 


consolidated revenue fund, $346,184. 


T—December 31, 1935 


Gold coin and bullion 
Silver bullion 
Sterling funds 
U.S.A, funds 


Subsidiary coin 


Investments : 


Other assets 





MONTREAL 


$3,005,212; making a total of $4,815,033; quarte 
2 per cent. paid March 1, 1935, $720,000; 
2 per cent. paid June 1, 1935, $720,000; quarter 
2 per cent. paid September 3, 1935, $720,000; quarter! 


Dominion Govt. short-term securities 
Other Dominion Govt. securities 
Bank premises ............. EE SS EC rn 


quarte 





PETRIE BO PTI GOVE, cov ccccvccescccecescccnssnccescescnseetcososecesces 


Feet eee eee et aeerwareaeeereereeeee 


Per Tit eter rer eer tet rere ererrrrrrrrrrri iii ee 


30,873,169 
83 


"111,911 
3,285,780 


Finn cen 
307,655,152 


rly dividend 
rly dividend 
ly dividend 
y dividend 



































2 per cent. payable December 2, 1935, $720,000; balance of 
bad and doubtful debts has been made, $4,007,302; Jess profit and loss carried forward, $1,935,033. 
Dominion and Provincial Government taxes, $1,002,090— 
LIABILITIES ASSETS ——_$—$——— 
Deposits : Advances | Balances | Letters of 
Ou. Notes t Deposits , Cheques | Due b Call and | Other ; 
st] Capital | ~ b not bearing — the due Credit Cash in on ~ Banke Invest- Short | Loans and| Premises 
ation| bearing Interest inance to other out- in Hand ments Discounts 
Interest Act Banks | standing Banks Abroad Loans isco 
1931 74,000,000 38,028,870|116,940,465 599,992,504 : 12,194,193 8,943,52 83,69 ; ; : : 3,525 179 14,50,000 
,000, ’ 940, ,922, . ,184, ,943,524|| 83,625,915) 32,094,437] 22,270,112|238,219,046| 37,496,724|348,525, ory 
1932|74,000,000) 34,102,970) 115,347,204|520,407,410 an 13,078,049) 8,343,722|| 84,680,897 27,183,030] 31,827,851/267,347,952| 25,228,827|302 931 270 14,500,000 
1933)74,000,000} 33,819,807) 124,821 612|509,874,488) 9,000,000] 6,650,611] 6,151,281|| 78,312,054| 24'339,599| 25,446.153|317,482,286| 43,961,450|25 1,885,263 14,5000) 
1934)74,000,000} 35,255,876) 98,958,738]476,551,846] 9,000,000} 8,006,963] 6,522,750|| 86,847,110] 26,269,902| 16.790,9171318,040,703| 40,533,502|243,477,041 14,5000 
1935)74,000,000) 29,959,128] 151,209,828)490,122,270| ... 10,610,885] 7,066,426|| 82,358,490 26,229'369| 37,902,358|361,873,721| 23,270,974|234,461,311) 14,500, 
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BANK OF NOVA SCOTIA 


The statement of the result of the business of the bank 
~~ yet a thee, cadens 31, 1935, is as follows ale ie coll at to yy dg ae oS 5S eee ee 
pec eT BL, 198 etiee De ernet Protits for the year ending 12 per cent. per annum ‘paid October’ 1, 1998, 360,000-00: 
$500,462-42, and after making approprintiong Mn, taxes, dividend No. 264 at 12 per cent. per annum payable January 2. 

unts out of which § appropriations to contingent 1936, $360,000-00; contribution to officers’ pension fund, 
accounts out of which accounts full provision for bad and doubt- $115,000-00; written off bank premises, $250,000.00, balance 
r 516 629-74; di idend Ni $1,834,174-78; making a total of carried forward December 31.1935 $280,000-60; baleage 
$2,516,629:74 ; dividend No. 261 at 12 per cent. per annum paid total of $2,516,629-74, | 87 11,620°74; making a 


LIABILITIES 





ASSETS 
Notes in | Deposits Deposi Advances | Balances | Letters of 
pital Circula- | not bearin aring under | Due to | Credit ‘ Cheques | Due Call Other 
30 lation Satenent ne Finance | other Out- in on other Banke Invest Short 


Loans and | Premises 


Interest 
Discounts 


Act | Banks | standing || Hand | Banks | Abroad | ™"S | joans 

















$ $ $ s $ $ 
$ $ 
pa penned tty yo et yayt Meee tO LL Yc oaq (tsa t487 | 4,606,872 ||24,781,985 8,858,000 6,408,657 63,182,427 17,984,364 {122,100,141 9,290,984 
1933 {36,000,000 |11°501/047 132°478'976 [ieee eae [3214000 [5,149,053 |4,894,757 ||30,735,774 | 6,770,172 |7,440,108 | 75,188,981| 15,245,052 (110,162,778 | 7,983,802 
1934 |36,000000 |12°322'202 {31°30 aos [tay so:385 |8:214,000 | 4,365,046 |5,722,394 |/34,498,267 | 8,197,668 |6,505,286 | 79,190,272|11,010,210 {110,250,000 | 7,624,459 
1935 |36000'000 | 9°714'396 |46'367°438 sas ae? a8 3,214,000 |6,165,042 | 5,973,315 ||30,762,719 |13,505,788 |7,659,415 | 94.527,147|14,423,292 | 99'555.714 | 7.376.119 
_s " _ 235,959 |... [4,804,754 |5,583,112 |/32,211,359 |11,397,463 [7,781,615 |113,245,043] 8,961,651 | 99,835,735 | 7,008,924 









































THE DOMINION BANK 


The directors’ statement for the year ended December 31 
1935, shows balance of profit and loss account, December 31 ‘ 
1934, $541,143. The profits for the year ended December 31, 
1935, after making appropriations to contingency accounts, 
out of which accounts full provision for bad and doubtful debts 


Provincial Government taxes, $228,497—$901,556; making a 
total of $1,442,699. Dividends (quarterly) at 10 per cent. per 
annum, $700,000; contribution to officers’ pension fund, $75,000 ; 
written off bank premises, $75,000; balance of profit and loss 
account carried forward, $592,699. 





















































has been made, amounted to $1,130,053, Jess Dominion and : 

LIABILITIES ASSETS ft 

: Deposits ... | Advances Letters of || e 

Dec. a Notes in not pee under _ to Credit. Cash in Cheques — hg Tnvest- a I — Premises a 

» Reserves Circulation} bearing I — Finance toned Out- | Hand on other ments rE 

Int : nterest Act Banks standing | Banks Abroad Loans _ | Discounts a 

B 

$ $ $ $ $ $ a ae $ $ $ $ 3 i 

1931|16,000,000| 6,262,303] 20,173,279) 85,275,816 2,498,452} 1,622,126! 11,386,335] 6,789,813] 2,122,778] 26,353,676] 14,195,080] 63,114,840] 6,031,161 

1932| 16,000,000} 5,832,231) 16,713,773] 79,346,873| 1,500,000] 1,522,038 1,250,383) 12,878,084] 4,936,427| 2°710,461| 29,983,261} 9,019,412) 54,877,233| 5,980,000 : 
1933] 14,000,000} 6,261,243) 18,104,157) 77,467,474| 1,500,000 1/280, 403] 1,661,643) 8,653,621| 5,218,199| 1,857,035| 33,760,488] 8,065,795| 54,773,553, 5,930,000 
1934) 14,000,000) 6,683,623] 17,047,553! 79,279,904} 1,500,000| 2,145,193] 2,116,778| 11,946,261| 7,019,090| 1,975,288] 34,317,606] 10,094,822] 50,994,877| 5,900,000 
1935| 14,000,000] 5,902,232) 21,084,857) 83,446,559}... 3,041,956} 4,022,279! 12,467,129] 9,154,475) 2,756,278] 39,515,879] 10,538,326] 48,620,525| 5,855,000 

‘ ul 








and oe 


CANADIAN BANK OF COMMERCE 3 


$3,389,032, making a total of $4,068,016. These profits have 
been appropriated as follows: Dividends Nos. 192, 193, 194 
and 195, at 8 per cent. per annum, $2,400,000; Dominion and j 
Provincial Government taxes, $600,000; transferred to pension 
fund, $252,621; written off bank premises, $150,000; leaving 
a balance to be carried forward, $665,395. 


According to the directors’ report on the results of the bank’s 
operations for the twelve months ending November 30, 1935, 
the balance of profit and loss account, brought forward from 
last year was $678,984, net profit for the year, after making 
appropriation to contingent reserve fund, out of which fund 
full provison for bad and doubtful debts has been made was 





LIABILITIES ASSETS 



































: : : Deposits , Advances Letters _— 

Capital | Notes in Deposits Due to one oe Cheques | Due by pct. | Call and Other 
November 30 = Circula- a... 2 Dawing —— e | other —— * on other} Banks ate Short | Loans and | Premises 

Reserves tion Reteueat Interest At Banks | candi ng Banks | Abroad Loans | Discounts 

$ $ $ $ $ $ $ $ $ $ $ $ 4 $ 

Sear 60,000,000) 26,352,721) 122,177,658) 376,910,287) 15,000,000 26,462,702) 12,374,265) |67,305,333 19,723,937) 22,274,897 | 130,388, 167 |85,067,352/272,964,943 15,325,189 . 
eS 60,000,000) 22,507,359} 90,803,321|379, 152,309) 15,000,000 19,501,015] 12,060,707 ||62,461,195 15,419,797) 24,804,811 | 138,457,602/69,808,405 246,913,906 | 15,099,290 $ 
ee 50,000,000) 23,444,806) 94,682,969) 352,324,242) 15,000,000 24,468,248} 12,952, 125)/ 53,865,599 16,463, 562) 15,379,866) 153,353,374 |59,822,836 | 228,250,318 14,871,772 
1934 oo... 50,000,000! 25,972,960! 98,976,439|356,926,553| 7,000,000 7,819,613] 12,716,950)/ 51,851,407 19,286,968) 16,461,815) 173,498,463|57,897,807 219,991,980) 14,705,147 
GO ccsckecs 50,000,000) 26,729,072) 134,020,893) 360,768,426 ose 15,912,931]17,077,600)/61,414,460 17,771,315) 28,436,595 |219,645,670/35,872,428 224,654,019]14,415,205 


























ROYAL BANK OF CANADA 





The directors’ report for the year ended November 30, 1935, 
States that the balance of profit and loss account, November 30, 
1934, was $1,506,805, and the profits for the year ended 
November 30, 1935, after making appropriations to contingency 
reserves, out of which reserves provision for all bad and doubtful 
debts has been made was $4,340,522, making a total of $5,847,327 
which was appropriated as follows: Dividend No. 190 at 8 per 


cent. per annum, $700,000; dividend No. 191 at 8 per cent. 
per annum, $700,000; dividend No. 192 at 8 per cent. per 
annum, $700,000; dividend No. 193 at 8 per cent. per annum, 
$700,000; contribution to the pension fund society, $200,000 ; 
appropriation for bank premises, $200,000; reserve for Dominion 
and Provincial Government taxes, $1,037,773; leaving a balance 
to be carried forward of $1,609,554. 





LIABILITIES ASSETS 
| Other 
, sotac i, | Deposits 4, | Advances Letters of sh | Cheques | Due b Call and 
Nov Capital | Notes in 9 Frm under yn oy Credit = on ‘other lhe | invest Short a Premises 
November 30 and Circu- Bearing bearing | Finance o i Out- Hand Banks Abroad snents Loans | pj a ts 
Reserve | lation Interest | Interest Act Banks | standing iscoun 

















eee 70,000 000| 28'733 753] 128,983, 165/468 391, 153/ 25,000,000) 21,719,824 
1933 ......... |55,000,000/29,349,801/ 128,829,694] 450,463,265 |20,000,000| 21,155,401 
ae esseseee |33,000,090133,221,807] 124,452,971/488,126,483! 9,000,000) 10,167,485 











meet tancins 194,257,143! 461,268,434 
! 


20,763,758} |77,927,912) 21,994,944 46,037,403) 163,151,556 53,337, 
a eaaianes mnmnaetd 69,964,481 


$ $ $ $ $ $ s 

$ $ | $ s $ 100,258) 25,329 af 032,467 | 122,050,279 |76,293,380) 419,345,044) 17,277,977 

1931 w., 70,000,000|33,237,098) 170,913,903 476,389, 172|20,000,000 17,492,643 reeves reap 5,003| 18,667,994|58,645,358) 125,947,784 |65,351 ,406| 360,562,287 
22.052,889 66,040,195) 18,384,823/ 49,746,461 | 143,019,595 61,752,835/316, 119,393) 17,015,987 











699) 326,782,535) 16,833,331 
20,376,178) 47,007,220 220,408,202 46,545,887 200 081 400 16,043,798 
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BANKS 


THE CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA 


The directors’ report for the year ended December 3st last 
showed a net profit, after providing for all bad and doubtful 
debts (other than provided for out of contingencies account), of 
£676,038, inclusive of £177,395 brought forward from the 
previous year. The interim dividend at the rate of 14 per cent. 
per annum paid in September last absorbed £210,000. The 


amount now available is therefore £466,038, and the directors 
propose to pay a final dividend at the rate of 14 per cent. per 
annum, less income tax; to add £50,000 to the officers’ pension 


fund; to write off premises account £25,000, and to carry forward 
the balance of £181,038. 






































LIABILITIES ASSETS 
| | | 
| Loans Cash in Bullion Govern- | P. and O Bills of 
Capital | Notes in Current . - | mo wi - x Banking | Exchange Bills 
Dec. 31 and Circula- | and Other Fame hn pot many | Hand end ey ae oe Corpora- | including | Discounted | Premises 
Reserves Gon Accounts Security Bankers Transit Securities ae. T Rills > and Loans 
! 
£ £ £ £ oh ie Ee £ £ | £ f £ £ 
1931 ... | 6,000,000 | 1,965,159 | 23,584,486 | 15,031,522 | 3,589,539 1,126,667 | 4,669,737 240,013 9,939,609 | 2,293,477 8,348,725 | 22,601,512 | 1,330,865 
1932 ... | 6,000,000 1,894,552 | 24,478,387 | 19,154,568 | 2,933,671 | 2,386,388 || 7,412,358 302,645 | 14,332,666 | 2,295,173 | 11,798,524 | 17,739,881 | 1,375,853 
1933 ... | 6,000,000 | 1,356,821 | 25,678,408 | 20,927,250 | 2,736,231 2,050,875 10,996,239 391,892 | 16,300,283 2,300,926 7,495,210 | 18,575,704 | 1,523,469 
1934... | 6,000,000 | 1,851,106 | 26,854,135 | 19,694,289 | 1,720,525 | 3,670,942 5,692,100 | 1,372,403 | 16,491,970 | 2,306,140 9,610,828 | 21,646,286 | 1,574,292 
1935 ... | 6,000,000 } 1,685,152 26,710,563 | 19,275,548 | 1,699,134 2,096, 140 4,421,583 | 249,862 | 18,571,188 | 2,313,168 8,945,844 | 21,117,077 1,584,611 
| | i | | | 





THE EASTERN BANK, LIMITED 


The directors state that the net profit to December 31, 1935, 
after providing for income tax, and after appropriations to the 
credit of contingency account, out of which account full provision 
for bad and doubtful debts has been made, and including the 
balance brought forward from the last account, amounts to 


£177,152. An interim dividend at the rate of 3s. a share 


was paid in September, absorbing £30,000, and the directors 
now recommend a final dividend of 3s. a share, less income 
tax at the rate of 4s. 6d. They propose to set aside £30,000 
on account of contingencies and write £25,000 off premises 
account, leaving a balance of /62,152 to be carried forward 
to the next account. 




















LIABILITIES ASSETS 
— : Loans payable || . . ; | 
Capital Current and a2. Acceptances | © E || Cash in Hand | Government | —. ss ‘ 
December 31 and Deposit Pp a. x on Account | ——— and and Other R + oor Premises 
Reserves | Accounts vo | of Customers | Se anc. {| atBanks | Securities | oo - 
| -curities 
£ = £ i £ | £ | £ £ £ i 
I its cctaancue 1,480,000 5,605,915 359,821 | 886,342 1,148,776 || 1,322,414 3,285,156 1,350,527 2,624,477 188,719 
ee 1,500,000 6,007,095 280,168 | 1,024,687 728,789 1,335,467 4,361,430 695,751 1,983,392 190,178 
Rae 1,500,000 | 5,604,674 248,426 | 978,502 1,094,391 || 1,257,570 4,581,878 | 603,335 1,805,332 190,216 
| ae 1,500,000 | 6,450,187 217,767 | 780,788 1,543,763 || 1,165,012 5,600,016 652,668 2,195,829 190,531 
- SRR 1,500,000 | 6,799,954 199,410 | 782,590 1,165,000 1,202,691 5,611,561 514,337 2,268,705 192,579 
| 





IMPERIAL BANK OF INDIA 


The report shows that, after making the usual and necessary 
provisions, the net profit of the bank for the half-year ended 
December 31, 1935, amounted to Rs. 36,65,899 which, with 
Rs. 32,27,596 brought forward from the half-year ended June 30, 
1935, makes a total of Rs. 68,93,495. This sum the directors 


of the bank have disposed of as follows: In payment of a divi- 
dend to the shareholders at the rate of 12 per cent. per annum 
free of income tax, Rs. 33,75,000; transferred to reserve fund, 
Rs. 5,00,000; transferred to pension funds, Rs. 1,58,200; 
carried forward to the profit and loss account of the current 
half-year, Rs. 28,60,295—total, Rs. 68,93,495. 















































LIABILITIES ASSETS 
T | Ways and | Bit | Balance 
Capital and| Public Othr |... || Govt. | , Other Means Cash |Discounted| with 
Dec. 31 : ; Sundries | Cash sends Authorised} Advances Loans " Sundries 
Reserves | Deposits | Deposits Securities | ‘S.curities | to Govt. Credits a —, 
of India j 
Rs. Rs. Rs. Rs. || Rs. Rs. Rs. Rs. | Rs. Rs. Rs Rs. | Rs. 
ee 10,62,50,000) 8,32, 10,943) 63,85,64,215| 95,30,017|| 11,03,94,575| 27,59,07,514) 2,67,57,518 on 10,41,91,865/ 26,54,89,807| 4,60,82,490| 16,22,628| 52,9608 
1982 ...... 10,80,00,000) 7,06,95,185 | 68,36,35,205| 85,09,553!| 20,96,99,755| 30,37,37,135) 1,66,26,297| 3,00,00,000| 6,61,90,287| 19,01,54,638] 1,96,67,321 0,88,123) 76,0000 
10,85,00,000) 6,44,10,571)| 74,12,77,441| 88,16,596 | 18,59,75,841 46,19,28,634| 83,67,693) 1,50,00,000) 4,16,07,999) 15,29,47,893) 2,03,08,442 16,99,902| 97,73,59 
1934 ...... 10,97,50,000] 6,72,19,793| 74,27,94,823| 93,47,907|| 18,97,37,908| 41,55,69,581| —_...' | _5,00,00,000| 5,83,04,399] 15,59,39,760|2,59,32,373] 5,24,950) 85,138,087 
ee: «cam 11,10,00,000 < 79,09,16,810 66,69,478 | 19,42,28,012 46, 40,90, 765| 46,82,053 me 3,69,82,412)14,87,64,501 | 3,00,37,513 16,36,401) 50,62,67 
' ' . 











* Gone to Reserve Bank. 





S. JAPHET & CO., LTD. 


60 LONDON WALL, 
LONDON - 


E.C.2 








MERCHANT 
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ee ue New York Office—49 Wall Street 
Enquiries are invited from those interested in Canadian Business— 


Cable transfers and Drafts bought and sold. Letters of Credit and 
LONDON BRANCH pian Sssibe 8: 


PERCIVAL HUFFMAN, Manager. 


Accounts opened—Credits arranged. 
Travellers’ Cheques issued. 
3 KING WILLIAM STREET, E.C.4 


E. W. BOOTH, Assistant Manager. 


THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, £.C.2 


West End Branch: 17, NORTHUMBERLAND AVENUE, W.C.2. 
Paid-up Capital 

































fantetade| ia ae | en ee ee 
Currency Reserve éee eee an -_ eee one ose eee oes 2,000,000 
Reserve Liability of Proprietors under the Charter ... ote eee eee coe 4,500,000 
£13,475,000 
sl DIRECTORS : 
D. F. ANDERSON, Eso. KENNETH GOSCHEN, Esa. Rigat Hon. Tag BaRL ov MIDLETON, K.P., P.C 
CHARLES GIPPS HAMILTON, Esq. HORACE PEEL, Esq ° 
CHARLES EDWARD BARNBTT, : c 
Keg. FREDERICK V. C. LIVINGSTONE- JOHN SANDERSON, Esq. 
J. ¥. G. GILLIAT, Esq. LEARMONTH, Esgq., D.S.0. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALE UEENSLAND, SOUTH AUSTR 
WESTERN AUSTRALIA, TASMANIA, and the Dominion ee W ZEALAND. ae 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 





| 

















BANQUE BELGE pour L°79ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Générale de Belgique 


CAPITAL - - = = + £2,000,000 


entirely subscribed 


LONDON : NEW YORK : 
4 Bishopsgate, E.C.2 67 Wall Street 


BOARD OF DIRECTORS: 
A. CALLENS (Chairman), Sir THOMAS J. STRANGMAN, P. RAMLOT, 8B. TERROIR, A. DONNAY (Managing Director 
Manager: M. SMITS 
British and Foreign Banking Business of every description transacted 
LETTERS OF CREDIT - - « COMMERCIAL CREDITS - - + COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 











(The oldest Banking Institution in Japan—Founded in 1683) 


Capital subscribed - Yen 100,000,000.00 
Capital paid-up - i Yen 60,000,000.00 


d - Yen 58,800,000.00 
Deposit sje - Yen 796,293,049.15 
Head Office: TOKYO, JAPAN 


Home Branches : Foreign Branches : ¥ 
hima, Kobe, Kyoto, Moji, Nagoya (2), Bombay, London, New York, 
Ooahn ts, ‘Otacu, Wakamatsil, Tokyo (2), Yokohama. Shanghai, Dairen, Sourabaya. 


Correspondents in all important places at home and abroad 
General Banking and Exchange Business 
London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2 


‘is LONDON ” 
TELEPHONE: LONDON WALL 3223 CABLE ADDRESS : “ MITSUIGINK, 


























THE MITSUI BANK, LIMITED 
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The directors report for the year ended December 31, 1935, 
shows that the balance of profit and loss account for the year 
amounts to £174,266, and the amount available, after adding 
£172,831 brought forward from last account, is £347,097. 
From this sum has to be deducted £63,000, being the interim 
dividend of 6 per cent., less income tax, on the “ ale ee 
“C”’ shares paid in September last. 


MERCANTILE BANK OF INDIA 


The.directors have added 


£12,000 to the officers’ pension fund, written £10,000 off 
banking premises, and made an additional allocation of £25,000 
to contingencies account. They now recommend a final dividend 
on the “ A,” “ B”’ and “ C”’ shares of 6 per cent., less income 
tax (making 12 per cent. for the year), leaving a balance of 
£174,097 to be carried forward. 











LIABILITIES ASSETS 
' —— 
Cash in 
Capital Notes Current and Bills Acceptances |} Hand and | Government Bills Bills I oans 
December 31 and in Deposit Ac- ns on Account || at Bankers, | and other : , Receivable | Premises 
Reserves Circulation | counts, etc. Payable | of Customers including Securities Receivable | Discounted and Advances 
Bullion 
£ £ £ £ £ £ £ if ail asf £ 
og ETS 2,100,000 174,825 11,220,362 496,435 122,724 1,458,044 5,493,039 1,353,740 39,1 14 5,285,539 373,784 
BOBL....... .c20008 2,125,000 162,110 13,034,773 468,207 187,688 2,141 647 5,889,640 2,090,793 33,447 4,968,494 263 
eg 2,125,000 103,990 12,248,040 416,628 125,134 1,957,613 5,968,124 1,699,898 27,578 4,632,622 359,037 
1934.. 2,125,000 155,637 12,974,356 537,745 214,212 1,760,773 6,107,952 1,837,611 28,667 5,902,092 351,461 
1935.. 2,125,000 160,412 13,916,615 $12,018 171,383 || 2,024,631 6,630,425 2,179,899 19,163 5,107,638 341,461 
| 



































P. & O. BANKING CORPORATION, LIMITED 


The directors report that the net profits for the year ended 
March 31, 1935, after providing for taxation, bad and doubtful 
debts and valuing investments at or below market rates, amount 
to £113,442 which, with {52,196 brought forward from last year, 


directors have written £5,000 off bank premises, and out of the 
balance of {160,638 they propose to pay a dividend of 5 per cent. 
less income tax at 3s, 8-8d., absorbing £105,496; carrying 
£55,142 to next account. 



































gives an available balance for disposal of £165,638. The 
LIABILITIES ASSETS 
| — Current, a Acceptances,| _ Bills for a Bills Receivable | Advances to 
March 31 | — and — and “yee Endorse- | Collection, in Hand, | poceivable | vestments egninst Customers, | Premises 
saeco Caer agemst ments, etc. etc. including soe etc. 
Accounts, etc.} Security Bulli Security 

, } ion 

i 

rm =S *- | | 

£ £ £ £ £ || £ £ £ £ £ £ 
ar | 2,774,160 | 7,712,779 | 7,550,000 | 181,740 | 288,324 || 659,009 | 3,405,339 | 5,033,627 | 4,695,000 | 4,187,759 | 167,666 
Reece 2:774,160 | 6,897,715 | 4,073,158 | 200,953 | 232,327 || 2,374,536 | 2,102,179 | 4,346,876 | 1,650, 3,173,789 | 158,377 
= 2,774,160 7,071,906 3,089,017 199,735 | 267,285 }} 1,496,345 2,233,194 | 5,984,792 790,824 2,463,430 148,882 
SE: ‘whitenttiw 2,774,160 6,433,239 5,165,763 118,683 | 281,844 | 1,957,887 2,134,364 |= 6,807,975 805,824 2,714,907 138,000 
en | 2,774,160 7,169,970 5,916,250 130,622 | 307,896 1,266,275 3,709,699 | 5,445,763 1,815,823 3,128,466 127,262 

it 1 





The directors’ report for the year ended December 31, 1935, 
shows that the net profits, after providing for all bad and 
doubtful debts, amount to /707,669, inclusive of £250,100 
brought forward from the previous year. An ad inierim dividend 
at the rate of 18 per cent. per annum was paid on September 


THE NATIONAL 





BANK OF INDIA, LIMITED 


26th last, absorbing £180,000, and the directors now recommend 
a further dividend at the same rate less income tax. They pro- 
pose to add £50,000 to the officers’ pension fund and to 
transfer {50,000 to contingencies account, leaving a balance of 
£247,669 to be carried forward. 








LIABILITIES ASSETS 
P | | 
Current, . Indian | . 
December 31 Capital and | Deposit and Bills eet 3 — = a —— *| Government _ Other Bills of D am Pecuniens 
Reserves Other Payable Customers at Banker Rupee Securities Exchange etc ° 
Accounts, etc. : Securities . 
£ £ £ £ £ ce £ £ £ £ 
1931 . -- | 4,200,000 27,804,029 757,989 193,249 3,796,408 4,590,655 8,365,709 5,632,313 12,012,719 649,470 
i aa 4,200,000 30,113,142 745,896 297,747 4,317,548 4,412,343 9,409,035 5,896,887 10,609,336 669,779 
1933 .. ... | 4,200,000 29,636,308 760,818 382,996 4,563,811 5,585,774 9,788,374 3,553,507 10,805,737 690, 580 
EEE | 4,200,000 | 28,703,042 756,190 351,156 3,990,939 5,109,765 9,522,179 4,280,728 | 10,515,597 691,574 
EE | 4,200,000 29,382,941 660,259 408,110 4,427,753 5,021,262 9,789,005 4,427,068 10,283,643 641,574 



































FOREIGN 





BANKS HAVING LONDON 
TRADING ABROAD 
ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT BANK 


OFFICES AND BRITISH BANKS 











LIABILITIES ASSETS 

= ~ at Accept- Cashin | Balances 
= — — Deposit Current ances on } Items in Hand with Bills Invest- Partici- | Advances, | Items in | promises 
& R = a Fund Accounts Accounts | account | Transit || and with | Banks | receivable | ments pations etc. Transit 

_ of Clients Banks | Abroad 

Ke. Ke. Ke. Ke. Ke. Ke. Ke. | Ke. Ke. | Ke. Ke. Ke. Ke. Ke. 
1931 | 138,000,000/62,329,600| 1,177,205,288) 2,061,950,812/ 35,416,121 |60,678,562)| 206,792,962) 46,022,061 /272,374,732| 399,202,071 |74,000,000| 2,389,789,076) 19,824,065 | 80,224,023 
1932/ 138,026,347/62,329,600) 1,020,009,026) 1,860, 114,434) 18,664,391 /36,546,609)| 179,716,197 |34,001,508) 248,500,023! 395,761,362|73,650,000! 2,079,416, 105) 22,658,349|77,072,201 
1933] 138,072,478 62,329,600} 915,962,039) 1,739,781,025/ 19,036,090) 23,962,059] | 177,097,488) 36,691,289] 190,820,360|395,859,546|73,000,000) 1,903, 180,462 |21,348,095/75,091,171 
1934] 138, 104,763|62,329,600} 974,898,892) 1,722,268,461|28,525,008|23,248,982)/238,965,057| 49,719,832] 145,255,742| 416,321,891 |73,000,000] 1,897,929,704/20, 204,844 |73,741,666 
1935] 138,137,894/62,329,600) 1,034,541,007]| 1,757,416,620|30,057,253) 23, 149,015 ||290,882,425/94,910,648) 155,485,055] 447,524,538/73,000,000) 1,864,794,756| 14,015,798|75,846,295 






































THE ANGLO-FRENCH BANKING CORPORATION, LIMITED 
The profit and loss account for the year ended December 31, 1935, shows a sum of £6,425 as profit, after making provision for 


——_ 











all expenses. 
LIABILITIES ASSETS 
Due for Cash in hand, Due from — 
<= oie d Securities | Acceptances | at banks,and| Balances Customers Loans, Pn. & 
December 31 Capital ether purchased | on behalf of || at Call and | with Banks | for Securities} Advances, |. — ~ Investments 
Aanounte andExchange|} Customers |} Short Notice Abroad and Exchange etc, -_ ali ahh “"y 
bought in London Sold er 
£ £ £ £ £ £ 
1931 nibisineiemaeeaene 1,250,000 258,170 40,584 1,844,419 anos 29,952 oryes 1081 soles 122,546 
it~ ‘nhihgndibaibiaspehiveceninhin 1,250,000 590,095* 10,755 1,163,819 266,947 25,110 11,416 52,484 451,498 se 
ST: * ppbihsnasabicectsninianntin’ 1,250,000 731,162 78,525 307,348 573,524 15,168 78,262 17,629 776,456 oe 
Raab sialon 1,250,000 65,487 22,634 hee 404,868 12,796 22,721 23,476 136,765 ves 
ED « -ndbiiRinpibbedisipiimnsad 1,250,000 89,994 92,053 231,267 85,114 69,487 183,754 107,411 27,386 





























SS ad 


* Includes contingencies account. 
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ANGLO-INTERNATIONAL BANK, LIMITED 

The directors submit a report for the year ending Decem : 
1935, which states that the net losses on the poor tion pr coennaee me Oar ae = car tan 
and sundry aggre mee to £168,410, and expenses in £8,279 lon ” = hae I rg expenses and directors fees, 
connection wit e quidation of foreign branches amounted added ‘to the balan b eaed eaealisaepeiete eed 
to £6,217, making a charge to profit and loss account of £174,627; ce brought forward from the previous year, 






































25 : 
LIABILITIES £255,458, makes a total debit balance of £421,806. 
— ASSETS 
Current —, 
urrent, ances Cash with Balan Accept- 
; Deposit | Guarantees'|! Ban ances che 
Dec. 31 Capital kers Mone with ; _ | Securities | Notes and ances and 
and other |for Account || “and in | at Call | Bankers | eivable | ad in- | Treasury | Advances, | Guarantees | Premises 
» ‘an \. on broad 
tomers Abroad vestments | Bills, etc, ao, 
tomers 
£ £ £ , 
1931 ......000 1,960,008 | 1,202,473 | 2,358,163 || 164888 | 20¢o00 f £ £ £ £ £ 
1932 1,960,008 | '862:129 | 1'826/206 || 139'154 , ryt 74,064 799,525 | 240,391 | 1,426,461 | 2,358,163 | 174,603 
1933 ......... 1,960,008 | 509:763 | 1.414.266 || 42’ 230,000 | 60,950 31,713 738,899 | 198,054 | 1,201,328 | 1,826,206 | 171,939 
1934... | 1'960,008 | 442'310 | 11176116 ||  3or4es 228;000 38.640 64079 soa eee 191.289 1,238,330 | 1/386,531 | 171/939 
ee 1,960,008 | $05,242 | 1,084,465 |/ 39,784 | 425,000 | 42,510 | 1,572 | 7sofeze | izees | aiasit | Veornes | igiens 














ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 


g The report of the directors for the year ended January 31, 1936, 
states that the net profits, after making provision for bad and 
doubtful debts and income tax, amount to £17,057, which, with 


LIABILITIES 


the balance of {65,224 brought forward from last year, make a 
total of £82,281: this it is proposed to carry rel bewy 




































































































































































ASSETS 
Current, De- | Acceptances . Banco Nacional 
, . Capital si ala Cash in Hand | Balances with Bills dis- Ultramarino, 
January 31 apita posit andi Other and Confirmed and at Call | Banks abroad peti | Investments | Advances, etc.| Lisbon and 
Branches, 
= Accounts 
“ f £ i f £ 
aero 1,000,000 427,176 137,514 208,259 59.64: onde a 
I sasiccheaatmninisibil 1,000,000 562,191 294,472 254,782 120°806 201600 412785 170,349 rift 
i ckéncnemesindiiitags 1,000,000 664,587 390,818 278,321 164,898 373,539 393,598 197,325 206,774 
Peeper 1,000,000 734,661 632,684 350,999 175,007 444,799 385,175 234,631 134,275 
a SED icisnitsansienennsensst 1,000,000 838,995 535,822 379,349 202,046 691,770 234,018 235,425 | 83,668 
d 
>» BANK OF AMERICA 
- LIABILITIES N.T. & S.A. ASSETS 
Capita! Liabilities Stock i I 
Su io. and | {or Letters , j Rediscount Cash and Investments Pete i. ee 
- December 31 Profit end of Credit, Deposits Circulation _ and due from and Saad ond tee Premises, etc. 
aeanees Anmpiane S, | Bills Payable | Banks Securities Bank Acceptances 
| 
§ $ $ | $ $ 3 $ ’ $ $ 
| er 113,129,997 | 14,333,885 | 799,220,729 | 15,000,000 | 19,000,000 74,517,757 | 255,673,431 | 3,000,000 | 577,566,169 | 45,301,788 
r i icelesaiosiosis 107,388,891 | 11,096,808 | 700,447,811 | 45,500,000 | 11,875,839 || 64,297,317 | 260,252,550 | 2,700,000 | 480,675,374 | 41,777,824 
,, __ aanamnnee 112,357,400 | 20,992,019 | 826,051,868 | 45,500,000 eae 106,488,147 | 334,346,029 | 2,700,000 | 483,678,945 | 39,014,219 
ese 105,977,315 | 17,554,907 | 997,695,995 | 45,500,000 hen 130,945,752 | 485,160,617 | 3,934,790¢ | 472,382,853 | 37,306,115 
TIA 104,107,653 | 18,046,264 | 1,155,265,465 ne i 134,989,706 | 620,219,559 | 2,475,000 | 451,009,354 | 35,394,076 
* Includes figures of Bank of America State Bank. ¢ Includes investments in Federal Deposit Insurance Corporation. 
THE ANGLO-SOUTH AMERICAN BANK, LIMITED 
The directors submitted a report for the year ending June 30, £ 195,982. Out of this total the directors applied to legal 
1935. The net profit, as shown by the profit and loss account, reserves in Chile and Ecuador the sum of £7,793, and have 
amounted to £37,020, to which must be added the amount of transferred to contingency account £29,227, leaving £158,962 
{158,962 brought forward from 1934, making a total of to be carried forward. 
LIABILITIES ASSETS 
a | Custo- Holdings 
_ C t mers’ - in the Depre- 
Accept- urren Cash in Liabilities oldings | Anglo- | 9544; 
Capital | ances | Swrent | Accounts] Bills || “Hand | Securi- | Bills |. for  [Advances,| in Sub- | South |°@UGROf pis, 
, June 30 and and d Other| 2% Sub- for and at ties | receivable} Accept- etc. sidiary |American ond 
? Reserves | Engage- 5 eter sidiary |Collection Call ances and Companies! Real Abroad 
ments Companies Engage- Property 
= ments Company 
» £ £ £ gen pet aa £ £ £ £ £ f 
201 a : s,642,670 12,490,100] 38,842,388] 1,797,227] §,822,012)| 6,789,386] 6,399,812] 6,274,661)11,729,796)26,201,861) 3.808777] | oo Wl a ai ang pty 4 
666 eee ee el 2478450 24,949,531 1°479'198 #'922'208 9,083,803 1 2a3'403| 3°366,998| 2'466,787| 14,641,345] 3,110,228] 1,065,444] 1,349,891] 463,651 
| WOBD......cerececeees 6,632,670) 2,479,439) 26,949,531) 1,479, ero'417\| 7°153°756| 2.243.002 2,916,023) 2'392,137|12,442,177| 2,521,498] 1,103,851) 2,033,593] 456,884 
295 | Re 6,632,670| 2,409,768] 23,428,551| 1,156,729) 4,219,417)} 7,153,756) 2,243,002) 2,916, — —_ aaa’ *044'4001 284, ‘ 
lisietianenees 6632670] 1,620,154|21,676,307| 1,120,167] 3,739,594|| 6,099,668) 2,196,057) 2,456,904) 1,417,964)12,126,206) 2,424,468) 1,144,420) 2,848,934) | 998,139 
| BANCA COMMERCIALE ITALIANA 
— The net profit for the year ended December 31, 1935, was 9,834,783 lire. 
ASSETS 
LIABILITIES 
, ia ills Fe Govt. 
nts Receivable, Cites P a Securities — 
Commer- Deposits a ities Cash in Govt. go | tions d Other 
Dec. | Capital and | Bills | COAAC™ | and Current —— Oeil Deposited Hand | Securities | and Loans| Affiliated | Bods andg| Accounts 
a 31 Reserves Payable ceptances | Accounts ret ov Banks Shares 
; Geman i Lire Lire Lire 
: : : Lire Lire Lire 
i i i Lire | Lire Lire Le 768,281 | 267,296,779) 344,912,510) 2,923,218,577 
a |: ah Sa naan so 078 927355 4S as Sar bn ms ha fo en 
1 ,864,667 7, ’ Ff f ', , ’ ’ / t 59,801 129,977, A f ” o ’ ’ 
| tn en 00 et. 519 sou nao sb seat 27 227827007828 er = aaa alan ah on a 20 1a 
844,244,493/159,587,424/ 191,881,548) 7,840,409, oy 293'737| 7,991,987,675| 364, 779,826) 4,657,177, 195] 118,296 892, ’ sion BO 
$44'785'576|199,914,293| 24,329,91 2|6,960,026,565| 207,295,021) 7,293,737 7,991,987,67 as 
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BANCO DE BILBAO 









































LIABILITIES ASSETS 
| —— 
Accept- | Cash in Advances | Banking 
Capital Bilis ances for Sundry | Securities || Hand and Bills Govt. and |, Security} Corre- | Unissued 
December 31} and | Deposits | payable account of | Creditors | Deposited || at Other | Receivable} <.°t?€™ _ land Sundry] spondents,| Shares | Premises 
Reserves =e Customers, = | Securities | 
etc. | | Banks | Debtors etc. 
it 
— 
Pesetas Pesetas Pesetas Pesetas | Pesetas Pesetas Pesetas Pesetas | Pesetas Pesetas Pesetas Pesetas Pesetas 
1931 ............ |185,305,513/809,908,235) 19,063,717} 5,492,448! 77,650,274/3179933511 ||/193,731,140) 89,703,100 /441, 451,852) 78,728,465) 79,936,405) 25,000,000 19,974,502 
1982 ............. |186,679,449 859,787,987} 20,699,207} 5,911,238 127,975, "914 2978120526 221, 163, 378/110,651, 1192 436,634, 4844) 85,259,262, 133,015,511! 25,000,000) 19. 974,501 
1933 ............. |187,652,774'910,620,132| 25,733,353 62, 188,534) 12 ,188,359| 3020435006 236,849 311) 98,375, Le pet ,902,697 96, 011,996) 172,924,043! 25,000,000 21,217,751 
1934 ............ |187,652,774/894,194,502! 26,371,700} 81,409,445 18,362, 538 3104414830) 219,174 434) 96,381,786 | 483,770,979 | 122, 385, 899) 126,562,473; 25,000,000 ,490,873 
eH unas eee 35,814,026 29,441, 565) 15,377, 1037|3170427201 | 232,835,780) 91 447 1621|501, 108,551 /134, 337, 101) 67,255,390) 25,000,000 21,490,873 











BANCO DE CHILE 


The report for the half-year ended December 31, 1935, shows The board proposes to distribute this sum in the following form, 
that after writing off and providing for bad and doubtful debts To pay a dividend of $9-00 per share, $9,000,000, and to carry 
the net profit is $9,224,659, which, added to the shareholders’ forward to shareholders’ fund $9,325, ‘511. 
fund of $9,100,852, gives an available total of $18,325,511. 





















































LIABILITIES (Chilean currency) ASSETS 
Obliga- 
Obliga- | Foreign tions 
Capital Sight ~ We |} Cashin | Cheques : Current against Exchange 
Dec. 31 and = — : posits, mJ say rg —— || Hand and | on Local BM Loans and | Discounts | Guaran- ae Opera- 
Reserves | “Ccounts etc. _— _ Abroad || #t Bank | Banks |i oodents Advances tees sad tions 
Advances 
' $ $ $ $ | $ $ $ $ $ s $ 
= 12 226,216,324) 1 126,221,265) 13,780,255) 126,263,791) 19,488,584) 2,705,115)| 29,684,063) 5,609,905) 9,726. ,807|333,938,928 31,397,102)93,591,050) 88,360,251) 4,184,199 
_... ee 201, §27,141/221 428,456) 14,478,756) 125,208,527|11,865,101| 4,740,066) |101,140,376) 6,627,855) 5,695,049)320,340,630) 35,393,155) 58,222,727/115,521,204) 884,468 
SE neping 201 "987, 136|324, 776,691 | 20,098,354) 106,699,068) 11,863,127} 2,696,538]! 68,163,130) 11,239,252 8,253,667 375,162,832) 120,714,261/33,878, 260) 106,841,574) 1,780,535 
1934 . 202, 566, 019) 383,090, 404/23, 709, 716) 116, 085,982) 14,703,514] 3,298,403) | 75,168,757)|20,232,456) 6,049,876 /461,982, 184| 123,403,372)33,528,140) 90,446,844) 12,036,688 
SEED santas s+ 239,499, 992 mer, , 103, — ° i178, 845,257 [28,570,789 20,117,750} | 069954218910, 300 288 552, 931 a 142, 843! 141,738,716/98,226,449) 101,699,418) 40,223,035 





* Not shown separately. 


BANK OF ATHENS 


The report of the directors for the year ended December 31, _ staff pension fund, amounts to Drs. 18,790,541. It was proposed 
1935, states that net profits, after making the necessary provisions to declare a dividend of Drs. 10 per share, and to carry forward 
for amortisation, general expenses, taxes, installations and the balance of Drs. 5,303,109. 
repairs to premises, and the payment of Drs. 2,751,232 into the 


LIABILITIES 





















































ASSETS 
| | Cashin | I 
Capital = > Deposits | ci. . Hand, at | Due from ame, - 

December 31 and — nae in oo need ee | | Bank and Banks ~ - able ela oe Securities 

Ronee pos: posits G atenl Accounts ‘aya Treasury | Abroad ceiva oe s, | Accounts 

| | ] | | 
Drs. Drs. | Drs. Drs. | Drs. | Drs. jj Drs. | Drs. | Drs. Drs. Drs. Drs. 
or 250,000,000) 2, 963, 400, 501 ad ° s |66,987,553 | 286,066,845 141,977,115 399,594,907) 1,439,443,630 e | 348,625,486 
ea 176,000,000} 682,423,518 572,272,375 28,951, 208) 514, 337, 718) 392,344,515 52,781,905) | 218,427, 138 110, 232,077 | 278,015,239) 1 000,920,390] 523,945,090) 215,835,781 
eee 176,000,000} 857,464,756) 558,469,769) 37,336, 865/653, 101,421 | 304,659,734) 52,392, 4441) }431,743,198 82,033,728 325,698,998] 899,861,485 615,013,064) 207,991,710 
___ aa 176,000,000 900, 419,519) 529,680, 677 40,367, 579|713, 525, 171/262, 912,596/| 35,684, 350) 290; 609,654) 58,742,858/ 492,363,818) 928,581,409 598,925,999, 213,894,828 
BOBS .coscocee 176,000,000} 878,179, a 3 450,565,388) 38,321, a Wine ,618,617 | 289, 309,334| 32,394, -—- 263,800,560) 68,709,082|476,246,778} 905,862,225 a 
i 
* Included in previous column. 
BANKERS’ TRUST COMPANY, NEW YORK 
LIABILITIES ASSETS 
— Out- . Ex- : set Custo- 
Capital U. Out- || Cashin Securities ’ 
n- Con- standing | changes Time mers ’ 

December 31 a divided | tingency | Deposits and —s | —— for — — Loans and a...4 Liability | Premises 

F Profits Fund Certified P \| Banks Clearing — ~0ans | Discounts ments on Ac- 

Cheques anets House ceptances 
! 








— oe Ra = = , $ $ $ $ $ $ $ $ 
75,000,000 25,020,371 | 12,000,000 521,154,355 36,932,052 45,424,644 | 102,831,684 /72,257,133'134,358 »765| 82,542,309 236,196,236) 22,303,430) 44, 106,778 20,974,895 
75,000,000, \27, 136,109 5,000,000 604 4,433,680, 17,433, 751 \so'senoes 80,823,087 23,209,655) 319,300,000 62,025 ,213|176,973,399| 39 987,601 29; 428,022 26,465, 189 
75,000,000) 10,030,599) 15,849, 892)595, 278, 582) 16, 447, 172! 16,172 1954, \111,724, "952126. 901, 289/242, 478. 351166, 367 ,060) 205, 717, 183| 44,207, 626 14, 995, 865 20,682,195 
‘ 75,000,000) 12) "018,798. 16,922,710 861,365, 212) 21,622,819) 6,803, 883) 189,202,302) |55, 875, 115 |437,811 600) 49,922,006 183,182, 634/50, 367,524 5,937, 672 20,453,109 
78,000,000} 18,386,035) 13; 966,038 860, 783, "720 49, 592,323) 4, 4,193, /581 190, 298,399. 82,091,686) 458, 595, 209) 50,794, 858158, 125, 324458, 428,410) 3,765,941 20, 115,982 
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SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 
SUBSCRIBED CAPITAL - - - - - - - Frs. 625,000,000 
PAID-UP CAPITAL -~ - - = + Frs. 322,267,000 


RESERVE FUND & UNDIVIDED PROFITS - - 


Frs. 417,465,396 
DEPOSITS (31st December, 1935) - - - - Frs. 8,815,078,627 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 
Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA 
Subsidiary Banks or Corre s in all parts of the World 
Head Office: 29 BOULEVARD HAUSSMANN, PARIS 
London Office : 105 OLD BROAD STREET, E.C.2 West End Branch: 11 WATERLOO PLACE, S.W.1 
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THE ANGLO- 
PALESTINE BANK LTD. 


10/12 WALBROOK, LONDON, E.C.4 





GENERAL MANAGEMENT : TEL-AVIV 





BRANCHES IN PALESTINE: 


TEL-AVIV JAFFA 


SAFAD PETAH-TIKVAH HEDERA 


JERUSALEM HAIFA TIBERIAS 


HADAR HACARMEL REHOVOTH 





EVERY BANKING FACILITY FOR BUSINESS WITH 


PALESTINE 












































ANGLO -PorTUGUESE COLONIAL AND OVERSEAS BANK 


(REGISTERED IN ENGLAND) 


9, BISHOPSGATE, E.C.2 


LIMITED 





AUTHORISED CAPITAL - £1,500,000 


PAID-UP CAPITAL - £1,000,000 





London 
W. J. WOOLRICH, Chairman The Rt. Hon, THOMAS WILES, 


Beard of Directors : 


puty Chairman Sir BASII, E. MAYHEW, K.B.E. F. G, SALE 





‘ Directors Resident Abroad : 
Admiral J. DA FONSECA MONTEIRO, C.M.G, Dr. F. J. VIEIRA MACHADO A. M. CORREIA DE SA JULIO SCHMIDT 
Every Description of International Banking Transacted 
Appreved Bills and Documents negotiated or advanced agaiast Collectio undertaken Loans granted agai i 
Foreign exchange transactions given special attention ess ee accounts opened ia sterling and ct —— 


The Bank will be pleased to assist in opening up fresh business connections with Portugal and her Colonies 
ENQUIRIES INVITED 





Sole London Representatives of : 


BANCO NACIONAL ULTRAMARINO, LISBON, 


and its offices in PORTUGAL, the PORTUGUESE COLONIES, BRAZIL, BOMBAY, and of 
BANQUE FRANCO-PORTUGAISE D’OUTRE-MER, PARIS 
Correspondents throughout the World 

















National Central Savings 
Bank of Hungary 








UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest 1V 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 
Foreign Department: 
’Phone: Budapest Automat 825-18 
Established 1872 


Every description of Banking Business transacted. 
Compensation transactions in connection with exports 
and imports. Our foreign department furnishes all 
kinds of information 
Sale and payment of Pengoe Travellers’ Cheques 





Eleven Branches in Budapest, and Branches 
in Debrecen, Miskole and Didsgydr 
——— 





Exchange Offices: 

Central Exchange Office, Limited, Budapest, IV. 

Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 

Central Wechselstuben A.G. Niederlassung 

Vienna, I. Karntnerstrasse 43 


| 














THE 


MOSCOW NARODNY 
BANK 


LIMITED 
(with which is amalgamated 
The Bank for Russian Trade Limited) 


ESTABLISHED 1919 


Head Office : 


Thornton House, Finsbury Square, 
London, E.C.2 


Telegraphic Address : Telephone : 
NARODNY, LONDON METRO 3600 





SHANGHAI BRANCH: 
Hamilton House, 170, Kiangse Road 





Authorised Capital - £1,750,000 
Capital Paid Up - - £1,635,000 
Reserve Fund - - - £200,000 





All classes of Banking Business transacted in connec- 
tion with Anglo-Russian Trade. Drafts, Letters of 
Credit, Mail and Telegraphic transfers, etc., in 
all currencies effected on the principal places in the 
U.S.S.R. Correspondents and Agents in all the 
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BANCO DI ROMA 
The net profits for the year 1935 were 5,139,040 lire. 
LIABILITIES ASSETS 
| | | | Portfolio 
: Deposits | Bal Accept- | Guaran- |} Cash in Orson® | Balances 
L Capital | on Current Ty Circular ene al tees for Sundry 1} Hand and get Due by Secured Invest- | Securities 
7 —- - . | Correspon- Cheques | behalt of | Third Deposits || with Sight Corre- Advances ments on 
we Porta dents Customers! Parties i Banks | Funds spondents Deposit 
1} \ 
Lire Lire | Lire | Lire | Lire | Lire | Lire 1 Lire | Lire | Lire Lire Lire Lire 
 _—— 259,000,000 | 422,870,237 1,692,201,345 84,206,639 58,604,269 105,193,665) 1,104,761,871) 479,981,284 768,946,737 578,855,934 | 1 10,832,794 225,641,725 109,106,700 
1932 ......... 262,000,000 441,259,451) 1,772,517.955 87,267,030 88,659,099| 92,354,927) 1,261,534,378 510,316,868 712,291,378 692,025,639) 113,443,516 237,085,663) 126,591,109 
| 240,000,000 611,777,776) 1,833,505,306 98,934,020 60,717,051) 75,334,695 | 1,943,010,322, 1434,170,948 1102022899 '694,962,819/21 1,868,937 | 126,012,122/139,156,500 
ID npansanee '241,280,840 688,274,377 1,766, 315,436 95,254,530 69,186,774 102,095,859 2,722,524,207) 421,615,788! 1103550152 774,292,691 277,425,699) 106,135,451 154,839,500 
OOSS ......... [242,280,840 /665,129,453|1,843,532,080 1080991 52| 4,088,200} 108,431, 128 /5,415, 798,790 461,127,147) 1204025367 708,364,073)233, 488,454 107,654,456) 164,938, 509 
{ 1} | 








— 


BANK OF LONDON AND SOUTH AMERICA, LIMITED 
The profit for the year ended September 30, 1935, after de- unappropriated balance the directors recommend the followi 
ducting all expenses and charges, and after providing for bad distribution :—To ee of yo wane payable December 23, 
and doubtful debts and legal reserves in South America, amounts 1935, subject to income tax, £106, ; to contingency reserve, 


cg £100,000; to profit and loss carried forward, £167,274. A 
to £209,913. To this sum has to be added £163,561 brought transfer of £500,000 has been made from contingency reserve to 
forward from last year, making a total of £373,474. From this published reserve. 






































LIABILITIES ASSETS 
| | \| 
sal eet Acceptances Bills for | Cash in Hand Advances 
‘ Capital and oo Bills pany sever Collection |] ~~. nn... Bills ele ; 
September 30 a Accounts, and ee A on behalf on annouat {| at Bankers, Receivable Securities, Premises 
Contingency , of Customers | of Customers || and at Call etc. 
Reserve , 1 
; 
£ £ £ £ £ £ £ £ 
BE cciccstonchocesechipe 5,040,000 34,311,626 2,212,261 1,513,097 8,569,100 | 10,575,052 9,473,798 20,155,669 1,929,218 
PED cthanchndsocasoessbes 5,040,000 41,368,197 629,962 1,152,747 7,823,294 | 17,069,414 10,354,868 18,304,984 1,980,589 
DEE ditnentinudtnhenibanes 5,040,000 2,738,822 474,383 1,353,840 | 7,546,067 | 17,541,304 9,227,403 20,187,013 1,961,888 
eee §,040,000 31,362,636 625,476 1,611,076 | 7,624,610 | 9,632,729 6,661,702 19,362,388 1,936,000 
DEE Ghakionibasanssasnene 5,540,000 28,288,764 660,544 1,719,341 | 6,350,249 7,144,293 | 6,025,981 19,862,878 1,913,705 





BANCO ESPANOL DEL RIO DE LA PLATA 
LIABILITIES 
































ASSETS 
! | | Pro i Bills f M 
. | . | perties : ills for | Mortgage 
Sone Discounts | advances | Acounts | 'recuived |Aggeatine | 'Calie | Loans for 
June | and Con- | Deposits Re-dis- | Securities \ Cash Collec- on | endia in Pay- Securi- | pater tion for | Account Pre- 
' _ counts | deposited |; ; Mort- : ment ties Account of of mises 
tingency i tion, Ad- | gages | Liqui- of Ad- | Treasury Third Third 
Fund | | vances | dation vances | | Bills Parties Parties 
i i} 1 | { ' | 
} 1 \ ; ee tortie ae ae 
ce ek Se: a a A ee £ oF on a £ ae ie 
1931 | 5,699,231 |27,045,197 | 6,459,726 (34,801,680 || 3,397,149 |24,682,636 | 2,601,534 | 2,588,770 | 1,532,714 | 1,725,727 | 2,837,301 | 2,985,116 |1,070,478 \1,181,912 
1932 | 5,808,881 |23,952,661 7,817,143 |34,988,662 i| 2,713,187 (22,414,855 | 3,201,107 | 2,620,982 | 1,985,873 2,301,725 | 3,710,317 | 2,221,380 |1,207,699 | 1,192,968 
1933 | 5,819,738 |24,799,994 | 6,791,232 |36,821,498 1) 3,925,599 |21,032,670 | 3,711,099 | 2,623,940 | 2,155,689 | 2,691,073 | 3,710,317 | 2,708,868 |1,278,027 | 1,263,949 
1934 | 5,830,348 (27,218,457 | 6,666,690 [43,255,870 |, 3,979,971 {20,982,048 | 4,008,408 | 2,590,636 | 2,579,485 | 3,112,269 3,710,317 | 3,054,766 |1,214,861 | 1,384,449 
1935 | 5,839,959 23,198,658 7,226,342 [29,099,988 ! 1,365,706 |'9,971,969 | 4,163,675 | 2,529,656 | 2,661,570 2,925,140 a 1,930,841 | 744,262 | 924,715 
' . 1 





THE BANK OF ROUMANIA, LIMITED 

The report for the year 1934 states that a balance of {719 
is shown, after charging current expenses but before making 
full provision for doubtful debts. This protit has been trans- 


ferred to the contingency account, leaving the debit to profit 
and loss account as at the end of the previous year. 

































































LIABILITIES ASSETS 
} 
H Bills 
: ae . i Money at ‘we 
Capital Current ray + emcee oA | Cash in Balances Call and British ae Property 
December 31 and Accounts, Pt te ev \! Hand and | with Banks ‘Short Treasury Investments F monn | Account 
Reserves oe. Customers | Accounts 1 at Bankers Abroad so Bills and Other 
\} , Accounts 
£ £ £ £ £ £ £ £ £ £ 
a 310,000 714,099 69,655 6,695 128,749 81,829 70,000 155,000 163,782 425,020 4,012 
| Rae 300,000 844,266 44,477 5,449 258,264 44,934 285,000 100,000 25,985 430,363 4,369 
a 300,000 872,363 77,050 7,799 280,282 21,060 30,000 350,000 26,688 461,436 4,311 
SN escensedl 300,000 | 1,412,071 87,122 3,051 } 791,739 10,259 125,000 250,000 31,823 482,802 17,258 
{ — 
THE BANK OF TAIWAN, LIMITED 
LIABILITIES ASSETS 
Accept | | Interest Gover 
Capital | Notes in , Bills PPt- | Due to |} Cash in ; Bills, Bills ‘| Due from | Premises 
Dec. and Circula- oe, a Redis- ) ena Corre- | Hand and} Bullion | Discounts, Bought F moar Corre- and 
Reserves tion : y counted uaran- | spondents|| at Banks Loans, etc. |.n4 Export nas, | spondents| Estate 
tees, etc. Advances etc, 
Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 1 
1931 | 16,214,000) 44,419,504) 236,425,814) 54,731,963) 85,458,212) 6,636,390) 1,509,525|| 14,922,725' 12,057,392) 262,343,957] 50,948,889) 87,229,743) 1,081,612 8,730,28 
1932 | 16,744,000) 52,626,450) 259,282,364| 38,074,998) 86,909,635) 6,096,188) 4,600,253|| 22,364,644) 20,091,388] 245,893,428) 69,233,258) 89,162,880) 2,071,952 8, 154,308 
1933 | 17,354,000) 48,993,959] 256,576,207| 43,995,261| 49,615,985| 4,324,724) 3,014,182)| 16,437,511| 20,161,352| 228,380,415| 53,623,425| 90,835,549] 1,946,591| 6,983,87 
1934 | 18,104,000) 62,653,877} 264,470,796) 36,050,000) 33,725,308 4,326,675) 2,638,177|| 16,262,787) 19,857,496] 212,951,387] 71,427,871] 89,055,178) 2,191,499 4,782,699 
1935 | 19,004,000} 70,190,978 255,783,541) 48,811,280] 11,766,647) 6,316,551 1,957,809 aan 15,469,212) 212,765,357) 59,572,815'100,094,852) 1,665,043 4,838,691 












































BANQUE COMMERCIALE DU CONGO 

The report of the board of directors for the vear 1934-35 
announces a dividend of 7 per cent. (tree of tax) amounting 
to Frs._ 3,244,977 (dividend: Frs. 2,100,347 ; net profit: Frs. 
3,244,977). Frs. 900,000 are allotted to the reserve, and Frs. 5,512 


are carried forward. Owing to certain transfers of shares between 
the bank and the Société Mobiliére et Immobiliére Congolaise, 
to be distributed among the shareholders, the bank’s capital 
has been written down from Frs. 25,000,000 to Frs. 20,000,000. 
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Pe 
paiee LIABILITIES ASSETS 
Capital ad Advances : Debtors 
June 90} and | Pippiend | Sundry | against | Bills | Sundry |! piand and | Government | Sundry | Bills | Invest- | SUM) | for 
Reserve Securities | Payable | Accounts || “Ji 'pan, | Securities Debtors | Receivable} ments | cunts — 
Frs. Frs. Frs, Frs. F F 
1931... | 40,000,000 | 3,012,048 | 117,411,326 | 1,010,084 | 7,724,789 = 23,763,473 50,537, 000 | 51 pis 765 13,475,157 10, 524166 _ con, 000 
1932 ... | 40,500,000 | 2,409,639 | 176,703,304 | ‘270,696 | 8,331,324 a 19,081,002 | 149,214,521 | 42'150,463 , 10,488,401 |... oe 
1933... | 41,000,000 | 2,108,434 | 247,297,554 | 265,446 | 1,867,729 | 3,972,950 || 14,477,632 | 231/825,925 | 33,162,484 | 28047500 | 10,803,722 | 23,097 nts 
1934 ... | 41,500, 2,108,434 | 207,757,124 | 265,446 | 1,249,908 | 3,176,794 || 11,890,639 | 195,887,411 | 29,155,447 | 5,733,277 | 9,996,768 | 54,982] 11,912 
1935 .. ,000, 2,100,347 | 107,369,940 | 361,500 | 1,905,369 | 1,689,381 || 26,727,663 | 84,806,315 | 25,592,006 | 6,326,877 sa 45,937 | 1,233,250 


At the end of last year the Eastern Branches of this bank 
were formed into a separate company, the Banque Belge pour 
l’Etranger (Extréme-Orient), S.A., while the then remaining 
assets, etc., of the Banque Belge 





BANQUE BELGE POUR L’ETRANGER, S.A., BRUSSELS 


— l’Etranger were taken 
g1 


1934-1935 amount to Frs. 8,670,842. 
carried forward from last year, Frs. 4,730,592 were utilised for 
writing down assets, and the remainder brings the total of profit 
and loss to Frs. 12,992,197, which was carried forward. 


Of the Frs. 9,051,947 






































over by the Société Générale de Belgique. Profits for the year 
. = ss” LIABILITIES ASSETS 
| | | yap . | 
| Capital + 6 | Note 5 q Cash in Securities 
June = f Sundry Seenete. | Mende Accept- | Profit and Sundry ——, Hand and Bills and Sundry Disestenn 
w» | Reserves | Creditors | China ances Loss Accounts Liability with Receivable | Participa- Debtors | 
| Bankers | tions 
, ee ' i | 
ag : | os Shae 
: Frs. | _ Frs. | Frs. Frs. | Frs. Frs. Frs. Frs. Frs. Frs. Frs. Ts. 
1931... | 330,000,000) 3,861,760, 453) 4,296,563 672,000,311| 24,693,309) 7,868,824,160}| 52,955,813) 691,324,213) 1,382,379,030| 436,680,175) 1,653,539,605) 8,371,490 
1932... | 330,000,000) 1,880,222,902! 4,472,693 388,694,879) 24,005,992) 4,564,650,170}| 52,955,813] 403,473,347| 474,563,167| 336,024,267) 963,902,724 8,000,000 
1933... | 330,000,000) 1,740,937,835 3,775,220 342,133,069} 24,095,189) 5,763,467,830}/ 52,955,813) 398,327,031] 358,423,917) 254,464,991 see 8,000,000 
1934... | 330,000,000 1,615,906,921 1,682,392 352,784,401) 22,117,891) 4,306,479,896|| 52,955,813) 776,916,257; 272,758,783} 192,919,211) 1,031,136,492) 8,000,000 
#1935.. | 330,000,000 ences 1,799,366 151,171,853) 12,992,197/1,395,303,297]| 52,955,813) 131,323,345} 23,727,144 130,903,573, 287,241,998} 8,000,000 
' ' H 


—_— 


The report 
profit of Frs. 





“@ These figures do not include those of the London and Paris branches, which have become separa 
attached to the “‘ Banque Belge pour |’Etranger (Overseas) Lon 


te com 


BANQUE DU CONGO BELGE 


of the directors for the year 1934—35 shows a net 
5,920,416. This permits the maintenance of a 


nies, nor of the New York Bran 


ch, which has been 


dividend of 10 per cent.* The reserves are increased by Frs. 
500,000, and Frs. 2,352,464 go to the Trésor Colonial. 
























































LIABILITIES ASSETS 

Capital Due to |niyi , Cash in_| Gold and} Govern- ; Property, 

June 30 and Notes Colonial — Creditors mJ Pramena Hand and Gold ment R Bills ble be me. — P a 
Reserves Treasury eyes | Accounts Tl st Bank Exchange| Securities | “®°!¥@ tors |Accounts Ps ty “ 

» ete. 

Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. ‘ Frs. 
EE cca videnniehicnetn 67,300,000 | 164,983,424) 2,001,837 /2,409,639/640, 562,367 | 14,577,725 ai 459, 159,002/80,017,723) 58,815,526) 196,018,459) 88,143,419 P 9,700,000 
ee 300,000 | 136,307 666) 2,048, 246 | 2,409,639) 557,252,866! 12,478,029 a. 283, 142,420) 81,046,904/212,724, 148) 104,269,389) 78, 129,711 ae 9,500,000 
BED cvcccccoceceoee 58,600,000 116,044,336 /2,118,723 2,409,639) 553,690, 105/ 11,766,575} 3,655,629)|405,569,314)61,794,2121139,955,968| 74,725,624) 53,370, 143|3,387,988] 9,500,000 
ae 59,000,000} 110,984,588) 2,233, 192/2,409,639/ 500,033,312) 8,047,855] 2,825,247/|345,885,557/61,794,212]130,604,834| &2,613,822/52,002,802/3,647,593) 9,000,000 
aa 59, 500,000/ 116,920,015] 2,352, 464/2,409,639 eneneeee meee 27,650,821 | /413,967,298) 85,825,248] 52,792,871 / 145,238,481) 58,764,595] 1,487,444/ 9,000,000 
* Free of tax. 
THE BRITISH BANK FOR FOREIGN TRADE, LIMITED 


The directors’ report for the year ended April 30, 1935, shows 
a loss after charging the sums shown to the debit of the profit and 


—_——— 


April 40 


loss account, of £9,252, to which is added the debit brought for- 
ward from the previous year of {58,244, making a total of £67,496. 



































LIABILITIES ne ASSETS 
Genitand | Javestment poy te benny Loans and Subsidi Profit and 
: Deposit an oe at Bankers in . S$ an ubsidiary an , 
Capital Other — a London and | [vestments Advances Company Loss Account Premises 
Accounts ayes Abroad 
£ £ £ £ £ £ £ £ £ 
340,000 348,749 42,031 21 43,641 533,633 77,924 29,561 46,000 
351,600 271,785 85,530 659 395,737 161,378 71,675 33,466 46,000 
351,600 276,837 85,433 59 395,319 157,629 70,813 44,050 46,000 
351,600 253,506 85,433 358 392,314 123,957 69,665 58,245 46,000 
351,600 236,391 86,049 384 392,195 99,031 68,934 67,496 46,000 





BRITISH AND CONTINENTAL BANKING COMPANY, LIMITED 


The report of the directors for the year ended September 30, 
1935, shows a net profit of £13,587, of which, however, an 
amount of £1,577, representing income tax retained at source, 
in excess of tax due this year, must be deducted, thus leaving 
£12,010, to which must be added the balance brought forward 


from last year £1,476, making an available total of 


£13,486. 


The directors propose to appropriate this balance as follows : 
Payment of a dividend of 4 per cent., free of tax, on December 31, 
1935, £4,000; to be placed to reserve (thus increased to £92,500), 
£7,500; to be carried forward, £1,986—{13,486. 





















































LIABILITIES ASSETS 
British Deposits in 
, . Deposit and Cash in Hand, | Treasury Bills London and 
September 30 Capital and Current Other Acceptances |} at Bankers and and Other Bills Investments Paris, 
Reserve Accounts | Accounts, etc. at Call Government Advances, 
Bonds Guarantees, etc. 
£ £ £ £ t £ £ ‘.; 
410,005 241,203 136,284 ose 371,507 139,258 68,009 195,762 
410,005 280,038 186,897 28,3801 241,877 120,210 197,254 207 317,392 
165,000* 214,332 405,343 ase 130,771 154,231 225,514 109,269 164,890 
175,000 164,491 403,135 133,835 156,436 45,371 249,755 184,212 106,852 
185,000 119,247 471,188 80,467 180,627 35,000 199,899 159,597 200,313 
* After cash repayment of £250,000. + Included in previous column. 
THE BRITISH BANK OF SOUTH AMERICA, LIMITED 
LIABILITIES ASSETS 
December 31 — Deposit” ee Bills Bills for i Hand d Bills Investments sd Omer Subsidiary | Premises, etc 
t and Shareholders’ a “ti in Hand an j ; . Co — 
Reserves yan miner Account Payable Collection at Beahers Receivable Acueain mpany 
£ £ £ £ £ £ £ £ £ £ £ 
5,608,309 2,202 2,561 839,850 2,323,712 612,052 102,242 4,162,043 16,724 563,014 
5,652,041 2,138 6,067 829,177 3,117,704 771,390 90,736 3,278,764 21,244 562, 
3,800,480 2,139 4,947 J 2,129,709 629,116 70,896 2,562,642 24,397 557,763 
4,542,034 1,575 9,670 854,492 2,582,517 611,004 63,943 2,881,273 26,086 556,625 
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BRITISH OVERSEAS BANK, LIMITED 


The directors’ report states that the profit, after allowing 
rebate of interest and providing for all bad and doubtful debts 
(other than provided for out of contingencies account), for the 
year ended October 31, 1935, amounts to £60,131; balance 
available from last account, £66,633, making a total of £126,770, 


which has been appropriated as follows: In payment of a 
dividend on the “‘ A’ ordinary shares at the rate of 6 per cent, 
per annum (less income tax) for the year ended October 3] 
1935, which together with income tax thereon amounts to 
£60,000, leaving a net balance to be carried forward to next year 
of £66,770. 









































LIABILITIES ASSETS 
satances | 
— Current Cash ances _ 
Capital Deposi in Hand Money at wit! Bills | Govern- Invest- Advances Owed by 
October 31 and one. Accept- - Call and _ en mend ment . ' * | Subsidiary | Premises 
and other | ances, etc. and at . er Bankers | Discounted! oo... ments etc. 4 ary 
Reserves A ro enhem Short Notice Abroad | Securities Companies 
| i 
q | : | | | ; 
£ £ £ £ £ £ £ £ £ 
2,225,000 s.ofs.sn0 4,277,291 196,844 1,266,850 201,258 205,056 | 469,628 | 622,652 1,981,370 52,192 ssérar 
2,175,000 2,531,990 3,448,932 252,400 595,792 192,830 647,496 450,467 563,109 1,594,242 136,129 336,115 
2,250,000 2,599,182 2,988,843 | 216,638 685,576 150,442 662,732 | 396,771 570,806 1,840,098 53,939 336,624 
2,250,000 | 2,964,622 | 3,121,136 || 229,388 945,996 | 145,423 498,095 | 379,936 515,849 2,024,740 | 142,023 336,781 
2,250,000 2,638,405 2,988,526 i 247,417 869,329 208,471 553,525 370,629 587,013 1,782,860 14,715 336,961 
! 





THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 


The directors report that there has been an increase of 
$3,057,966 in the undivided profits account during the 
year ended December 31, 1935, as shown herewith :—Un- 
divided profits January 1, 1935, $18,839,363; add earnings for 


1935, $15,340,189; totalling $34,179,552; less dividends paid 
during 1935, $12,282,223; making the undivided profits at 
December 31, 1935, $21,897,329. 












































LIABILITIES ASSETS 
Liability { cate : 
i Certified ; for Ac- Tr Securities ee ) ae 
Dec. Capital . and Circula- Accept- | ceptances| Other || Cash and ona | Discounts — 4 | Custorners a 
31 and Deposits | Cashier's| ting anane od Liabilities!) PY °™ | Invest. and — —_ 7 Acceptance| Other 
Reserves Che Notes _—" | Banks ante Bankers | Liability . 
weg Bill. | Acceptances 
i . | 
$ $ $ 3 | $ | $ $ $ | | . ‘ 
1931 |316,550,431/ 1,459,114,886 ‘0 16,176,650) 139,740,879 39,183,156) 10,503,178 |333,571,055' 328,102,442) 1,154,633,726 34,065,208) 133,292,897) 4,194,190 
1932 | 275,067,730] 1,466,038,619| ... na 89,507,435| 1,217,624 20,758,974 |391,297,423|446,701,815| 887,187,429/32,716,426| .... | 85,812,421) 12,574,864 
1983 | 211,303,363) 1,338,699,324 |25,640,125|18,120,000| 99,716,312) '389,045|18,730,134) 304,790,578 454,572,716 795,192,027|42,672,453| ... | 94,506,175/221204'353 
1934 | 238,896,119) 1,639,086,387/70,705,988| — ... 43,836,820] 408,055) 6,117,478) 514,731,534|734,634,393| 651 ,069,766|41,570,414| 4,055,282) 41,436,542) 11,552,918 
1935 |241,858,177/2,075,121,091) | 20,518,920} 7,771,009) §,279,997 |855,637,783|775,522,673) 638,002,317 43,047,738) 2,550,799] 18,674,106/17,113,788 


COMMERCIAL BANK OF THE NEAR EAST, LIMITED 


The following is a statement of the results for the year 1935: 
Profit for the year after making provision for bad and doubtful 
debts, rebate and directors’ fees, £3,569; less balance of pro- 
vision for depreciation of, investments, £2,221—/1,348. Add 
balance brought forward from the year ended December 31, 
1934, £1,628—{2,976. As well as the amount mentioned above, 
the sum of £5,000, transferred last year to contingency account 


to .provide for any subsequent depreciation in investments, 
has had to be appropriated for the investment reserve in order 
to reduce the value of the securities to market value as at the 
date of the balance sheet. In view of the unsettled inter- 
national conditions which exist at present, the directors have 
decided to carry forward the above balance of profit and loss 
account of 42,976 to the current year. 

















































































































LIABILITIES ASSETS 
] | 
. Current, Accept- Cash in — Balances | ee ; 
December 31 ~ Deposits Bills for ances, Hand and Monev meron with Bills Invest- ¥- ay Furniture 
Reserves | 22d other | Collection | Endorse- |) at London at Call oo ~ Foreign | Discounted ments comers. o6t jand Fittings 
serves | Accounts ments, etc. |} Bankers rants Banks apie 
£ £ £ £ £ £ £ £ £ £ £ | £ 
200,000 | 432,335 | 148,523 | 52,570 27,299 20,000 | 1,030 66,518 64,477 120,078 | 206,277 | 1,743 
200,000 | 361,039 101,813 | 26,841 17,008 30,000 | = 1,241 17,773 89,340 73,652 | 201,989 1,583 
200,000 308,672 111,721 22,288 14,041 15,000 2,025 27,925 76,826 111,050 193,998 | 1,489 
207,000 270,288 84,611 20,824 14,109 95,000 486 14,142 46,115 140,353 167,297 | 1,414 
207,000 323,711 135,304 34,993 | 44,578 -e 2,555 48,08) | 74,512 177,176 185,528 | 1,260 
' ' 
THOS. COOK AND SON (BANKERS), LIMITED 
LIABILITIES ASSETS 
i } 
ound ween B Liability to! Cash in Money at 
api posit Customers Hand Deposits | Currencies! Remit- “all . i . 
October 31 and and other —— ,onaccount || and with with in | tances | “—_ _ Discounts — Advances | Premises 
Reserves | Accounts, Com 4 | of Engage-|| Bankers | Bankers Hand | in Transit | N ad - 
etc. Pp | ments, in Account| | | Notice 
| 1 J ——— 
' | es 
4 | | | 
£ f £ £ ce) 2. 1? Te eee £ £ £ 
2,623,860 nae 13,580 398,136 . | 22,229 | 345,486 120,000 | 1,078,626 | 620 139 224,551 64,693 
2,974,165 4,706 17,221 603,051 885,732 | 25,663 | 290,186 | 295,000 | 331,753 | 519,039 | 216,876 61,571 
2,904,761 36,184 14,661 599,813 | 1,207,500 26,332 129,651 185,000 341,457 | 494,300 148,076 58,815 
3,182,993 | 55,201 14,394 || 416,258 | 1,798,750 | 25,715 | 134,154 | 160,000 163,664 | 571,460 | 160,403 57,789 
3,241,664 66,048 18,699 613,978 1,784,182 27,369 | 162,121 95,000 102,696 | 506,530 209,510 56,327 
wiualie 
* Included in previous column. 
rd 
CREDIT LYONNAIS 
LIABILITIES ASSETS 
’ : Accounts Cash i Discounts 
Dec. 31 | Capital and | Deposits Current Payable Accept- Fixed Hand —d 4 | and French | Loans and Current Invest- | Sundries 
Reserves at Call Accounts after ances Deposits at B ne Treasury Advances Accounts ments 
lection . Bills 
Frs, Frs. Frs. Frs. Frs. Frs. Frs. Frs. "rs. 
1931 ... |1,208,000,000 | 5,525,897,714| 9,051,137,971 268,107,276} 253,968,769] 390,456,437) 5,041,814,943] 7,309,074,430! 261,216,121 
1932 ... |1,208,000,000) 5,687,803,452) 8,385,069,612| 227,954,483] 169,497,325] 341,340,339|| 5,440,409,976| 7,103,757,424| 258,627,124 
4 +++ | 1,208,000,000) 5,769,745,457| 7,989,695,845| 199,911,092 124,193,914] 308,852,222/)| 4,526,697,834| 7,803,462,344| 370,686,954 
—_ +++ | 1,208,000,000) 5,267,941,710) 6,778,734,225) 177,842,035] 58,128,610] 356,342,811|| 2,809, 468,577| 7,640,960,454| 385,709,486 
935 ... | 1,200,000,000) 4,851,798,609) 5,881,350,423! 161,258,089 73,556,677} 154,293,702|/ 1,963,606, 180) 7,424,110,862} 332,660,222 
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THE UNION BANK OF 
AUSTRALIA uucsites 





Established 1837 Incorporated 1880 
CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Capital Paid-up = - er 

Reserve Fund - £3,250,000 together £7,250,000 
Currency Reserve - : - - -  £1,600,000 
Reserve Liability of Proprietors ° -  £8,000,000 





DIRECTORS: 


The Hon. EDMUND W. PARKER, Chairman. 
Maj.-Gen. Sir youn &. DAVIDSON, ARTHUR TERENCE MAXWELL, 
C.B., D. J 


K.C.M.G., pea. 
ROBERT C. NESBITT, E 


HUGH D. FLOWER, Esq. Esq. 
_W. HELY-HUTCHINSON, Fsq. The Rt. Hon. LORD STONEHAVEN, 
P.C., G.C.M.G., D.S.O 


Rt. Hon. LORD HILLINGDON. .O. 
Sir MALCOLM HOGG, ALFRED W. TURNBULL, Esq. 





HEAD OFFICE: 


71 Cornhill, London, E.C.3 


Manager :—W. A. Lauro. Assistant Manager :—F. H. McIntyag. 
Secretary :—C, E. Murcn. 





BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND 


Drafts upon the Branches are issued by Head Office, and may be obtained 
from the Bank’s Agents throughout England, Scotland and Ireland. 
A ee Circular Travelling Credits issued — available throughout 

or 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased or 
sent for collection, 

Deposits are received at Head Office at rates of interest and for periods which 
may be ascertained on application, 


Increase your Trade 
with Australia, 


New Zealand and 
Pacific Islands 


The Bank of New South Wales 
through its 748 Branches is 
in a position to assist business 
men in their trade with above 
countries. Facilities include :— 
Letters of Credit ; Negotiation 
and Collection of Bills ; For- 
ward Exchange Quotations ; 
Issuing Drafts and Making 
Mail and Cable Transfers ; 


Dealings in all Currencies, etc. 


Full details of the Bank’s & 
services may be obtained from [& 


| the London Offices. 





HEAD OFFICE, SYDNEY, 
AUSTRALIA. 


BANK of 
NEW SOUTH WALES 


ESTABLISHED 1817 
Incerporated in New South Wales with Limited Liability 


(With which are amalgamated the Western Australian Bank 
and The Australian Bank of Commerce Limited) 


AGGREGATE ASSETS, 30th September, 1935—£115,559,000 
London Offices: 29 Threadneedle Street, E.C.2. 
47 Berkeley Square, W.1. 








YOKOHAMA SPECIE BANK, 


LIMITED 


(1 ncorporated in Japan) Established 1880 





Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund - ° -  ,, 129,150,000 





Head Office - - YOKOHAMA 





BRANCHES AT 


ALEXANDRIA HSINKING RANGOON 
BATAVIA KARACHI RIO DE JANEIRO 
BERLIN KOBE SAMARANG 
BOMBAY LONDON SAN FRANCISCO 
CALCUTTA LOS ANGELES SRATTES 
CANTON MANILA SHANGHAS 
pen ns same SINGAPORE 
SOURABAYA 
FENGTIEN (Mukden) NAGASAKI SYDNEY 
HAMBURG NAGOYA TIENTSIN 
HANKOW NEW YORK TOKYO 
HARBIN OSAKA TOKYO (Marunouchi) 
HONOLULU PARIS TSINGTAO 
HONG KONG PEIPING YINGKOW 





LONDON OFFICE: 
7 BISHOPSGATE, LONDON, E.C.2 
H. KANO, Manager 











LATVIESU AKCIJU 
BANKA 


(LETTISH BANK LIMITED) 


Established 1903 


RIGA, Latvia 








Capital Paid Up - Lats 2,000,000 








EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED 


SPECIAL FACILITIES FOR BRITISH 
TRADE WITH LATVIA 








London Agents: 
THE 


BRITISH OVERSEAS BANK 
LIMITED 


33 GRACECHURCH STREET, E.C. 4 
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CREDITO 


At the annual general meeting held on March 31, 1936, it was 
decided to allocate the net profit of 29,122,486 lire and the profits 


May 16, 1936 


ITALIANO 


ordinary reserve, 2,912,249 lire; to be set aside for depreciation 
of securities, 31,470,000 lire ; to balance carried forward, 2 























; . 565,379 
of 7,825,142 lire brought forward from 1934, as follows :—to lire, making a total of 36,947,628 lire. 
LIABILITIES ASSETS 
' — 
: 
~apiti si | Accept- . ; Guaran- | Cash in Loans . 
Capital | Deposits and ; : Cheques | Sundry teeson || > Bills Current Invest- 

Dec. 31 and Savings Current ances on Out- | c Seaee | ponent off Hand and | Receivable | Against P mee nee Sundry 
Reserves | Accounts Accounts sane standing | aomees Sosteensee | at Call | | Coe Debtors 
| Lire Lire Lire Lire Lire | Lire ” Lire lisesi laostt’ soslaoet® 11/1 ool, verlseol® Lire 

1931... |800,000,000) 1,140,188,624/ 5,324,674,020 176,425,118 181,843,218 72,685,375 393,020,307 || 383,158,121) 4,031,229,736 392,959,811) 1,909,573, ,153,068 299,092,034 

1932... $00,000,000 1;232'374,346] 4,884,842,563 144,007,819 166,965,491 69,697,910 359,066,694 | 410,902,692, 3,876,254,898|298,513,506 1,725,732,088 639,633,096 251, 

1933... }600,000,000 1,501,758,150| 4,390,302,673 127,323,950 174,184,457 59,467,515 228,747,147 {470,708,132 /4,022,483,618 232,613,241 1,128,024,849)791,913,451 |109, 170,550 

1934... {602,989,372 ey 4,211,970,341 117,086,788 156,658,020 74,567,442 228,446,542| | 339,865,887 3,877,522,132 105,740,834) 1,371,342 

4 


1935... pened 


hs 
g 
= 
2 
xz 
Sj 
« ad 
x 
wo 
© 
w 
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ts 
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wo 
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[200,846,796 | |359,262,560)3,880, 2 3,243 67,754,803 


,956'752,186,576 | 160,739,120 
1,525,338, 167 [744,108,677 86,544,535 








COMPTOIR NATIONAL 

The report of the directors for the year ended December 31, 

1935, shows that net profit, after the necessary reductions for 

expenses, taxes, and other charges, amounts to Fr. 44,213,301. 

A dividend was announced of Frs. 50 for each share, and Frs.10-45 
a. 


D’ESCOMPTE DE PARIS 


for each founders’ share. This leaves Frs. 275,429, which in- 
creases the amount carried forward into the shareholders’ 
account to Frs. 6,515,371. 






















































































ASSETS 
ary Di ts | | | | Credit | 
i ail - | Ps iscounts | | | | edi | 
Dec. 3 | Capital | Cummat and | Fixed Accept- +s, _ “on , and French | Loans and Current | Branches Invest- | Balances Sundry 
c. St and Ly a Deposit | Deposits | ances eh Treasury Advances | Accounts Abroad | ments | with Corre- | Accounts 
| Reserves | Accounts | | jj at Banks Bills | | spondents 
| \| | i i | | 
wa '| | Coe. tere ee yes ne 
Frs. | Frs. | Frs. | Frs. | Frs. Frs. Frs. Frs. }  Frs. Frs. Frs. | Frs. 
1931 ...... | 833,687,542! 9,416,190,891 89,756,210, 114,875,454) | 3,372,239,923. 4,346,045,339 | 320,349,244! 1,319,938,195) 21,119,078 13,134,734} 1,030,890,168) 18,751,572 
1932 ...... | 835,951,968) 9,055,428,638 47,930,890) 69,901,222), 1,537,722,465  5,999,200,094, 294,227,118) 1,264,774,170! 29,301,183! 13,190,898 880,376,755) 18,783,772 
1933 ...... | 837,844,517, 7,834,497,008) 35,765,640 47,412,213) | 1,432,127,402 4,754,723,334) 316,063,860) 1,342,204,472) 48,511,933) 13,263,918) 872,727,261) 21,714,477 
1934 ...... | 839,672,636] 7,572,546,062| 29,660,270] 65,007,490 /| 1,429,055,170) 4,424,936,984) 395,371,799) 1,255, 190,228) 25,426,808) 7,651,789! 979,144,244] 20,508,722 
1935 . 841,698,358) 6,708,728,881 | 25,004,920 114,580,433} 1,430,756,631 | 3,779,641,237| 346,680,341) 1,192,860,774) 39,483,784) 13,335,103) 861,277,833) 18,805,860 
| 
CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
LIABILITIES peu ASSETS Pa eh 
: j | | | 
Joint ; ' C | i | 
| Capital , Account | Current and | | _Soare-. | Accept || ta aa Advances | = 
December 31 and | with Crédit! Deposit ——. | — | ances, I Cash Bills . a _— Against pene ye 
Reserves | Foncier | Accounts ST icon | oe ane > | Securities | ‘ 
| de France* editors 1| | 
, | 
] ] : - ; ' , | | 
Francs | Francs Francs Francs Francs Francs |} Francs Francs Francs Francs Francs Francs Francs 
Neen |180,857,771 | 369,163,108) 1,495,840,323) 450,941,031 | 197,160,630) 19,669,514) 125,753,388) 1,422,229,401 | 113,573,290/48, 175,505) 160,071,320 372,479,315 52,827,669 
SE ‘etbinbatn /181,599,425 515,524,320) 1,780,897,540) 354,742,839 147,494,253 24,346,563 180,716,641) 1,409,397,838) 80,112,086)51,200,704 253,556,937 | 408,284,414|49,228,373 
ee: waren |182,331,502| 579,501,156) 1,654,649, 422! 366,258,236 131,459,227 18,699,973, 140,942,924) 1,291,180,807| 69,676,367 |54,567,667 |292,708,567 398,462,344 50,648,586 
SR ssccccee |183,068,368 595,631,784) 1,580,675,010 306,401,920 149,499,240 17,791,300 | 104,759,970, 1,207,413,112) 68,546,708 53,062,950 365,985,185 358,352,824 48,805,228 
| | | | | | | | | é 
* Offset by equal assets. 
GUARANTY TRUST COMPANY OF NEW YORK 
ves LIABILITIES ASSETS 
| | Real Accrued 
| . Accrued } | ' ’ | | | ca 
| Capital Un- | Interest | | ow. | SM" 1] us. i, | Loans and | Estate — 
Dec. 31 | _ and | divided | Misc. | Ace ape | Deposits standing |) Hand {| Govt. Notes of | Other Bills Bonds Premises A ~ 
Surplus Seatite idan ,.) ances ; © |) and with | oo v .F.C. | Securities Paschesed and ccoun 
Fund rofits |! ce — , Cheques || Banks | >¢curities | Purcha Mort Receiv- 
tec. | } 
| -» | | | | | gages able 
wea uke De Be $ = a oe =e ae =e 
a |260,000,000 24,959,038 8,112,103! 86,715,795) 1,025,049,551 44,972,365! | 257,806,419 274,349,207 eet | 65,082,077|778,505,669 1,445,273) 14,554,843) 7,222,066 
1932...... |260,000,000 11,233,494) 6,512,829! 85,968,777! 1,018,967,670 19,810,548 | 197,891,874/527,071,010' —...—_-|112,618,493/456,157,496|2,391,701| 14,322,480) 6,393,017 
1933...... }260,000,000) 7,985,636) 5,708,549 106,189,769! 994,126,731 25,455,921 202,490,022 393,765,199 29,637,638 107,121,584) 541,614,198) 2,393,977, 14,071,405/ 21,882,895 
| |260,000,000 7 


7,294,720 10,267,571) 94,908,218 1,237,089,329 22,975,116 333,576,269 464,507,036 20,000,000) 96,053,087 579,712,918) 2,579,303) 13,821,691 
193S...... pene 7,398,412 15,076,421 71,334,590. 1,485,303,641 28,627,522) 620,600,526 474,466,017 


' i i 


! | i 


14,779,524 
| 80,907,459 582,238,704 |2,900,600/ 13,547,382 7,920,514 


i i 








HAMBROS BANK, 


The directors’ report for the year ending March 31, 1935, shows 
that after payment of all expenses, making provision for rebate on 
bills discounted, bad and doubtful debts, and income tax, 
the accounts show a profit of £324,913. Deducting the directors’ 
remuneration of £14,892, and adding the balance brought forward 
from last year of 492,270, there remains an available total of 
£402,291. After transferring £150,000 to contingency reserve 
account and allowing the sum of £50,375 for interim dividend 

LIABILITIES 


LIMITED 


on the {10 shares and £9,300 for interim dividend on the {1 
“A” shares paid on October 31, 1934, the directors now 
recommend the payment of a further dividend of 11} per cent., 
less income tax, on the £10 shares, making a total of 18 per cent. 
for the year, less income tax, and a further dividend of 3 per cent., 
less income tax, on the {1 “‘ A’’ shares, making a total of 6 per 
cent. for the year, less income tax, and that the balance of 
£94,191 be carried forward. 






























































ASSETS —_ 
} | ! 
~apital Profi Current, || Cash in Hand : naame, 
March 31 | Gptran | paaccoane | Peta’ | Acceptances Jat Bankers and] yB4St | tovestments | Advances and | Premises 
Accounts at Call Accounts 
£ £ fi gia ae £ £ 
2,450,000 219,488 18,350,652 10,988,551 | 7,486,034 3,964,264 4,145,358 5,002,014 453,487 
2,400,000 187,696 10,651,788 9,202,701 4,450,657 1,526,404 2,943,241 3,867,259 453,487 
2,400,000 189,543 10,643,073 7,825,292 3,276,042 2,543,721 3,404,969 3,556,473 453,487 
2,400,000 190,695 12,863,548 10,179,976 3,366,624 2,552,497 4,555,051 4,529, 106 453,487 
2,400,000 192,617 13,564,998 10,940,561 4,083,332 2,272,481 4,618,411 4,732,886 453,487 
le Ui Aeiesll 
THE HONGKONG AND SHANGHAI BANKING CORPORATION, LIMITED 
The directors report that the net profits for the year ending has now become non-existent. After deducting $1,000,000, 


December 31, 1935, together with $3,294,701 balance brought 
forward from last account, after paying all charges, deducting 
interest paid and due, and making provision for bad and 
doubtful accounts and contingencies, amount to $15,383,543. 
They recommend writing off bank premises account the sum of 
$1,000,000, in addition to a transfer already made from alloca- 
tions accumulated in previous years for a contingency which 


the interim dividend of £2 10s. per share, paid on August 12th 
last, viz.: £400,000 at 2s. 24d.—$3,622,641, and remuneratio# 
to directors, there remains for appropriation $10,699,860, ow 
of which the directors recommend the payment of a the 
dividend of £3 per share, viz., £480,000 which, at Is. 3fd., 060 
rate of the day, will absorb $7,372,800. The balance $3,327, 

to be carried to new profit and loss account. 
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LIABILITIES 






































| Capital | Notes Cc . ; Bullion | Government 

: urrent Fixed Bills | Accept- Profit Discoun Bills f 
Dec. a R a. | Circulation Accounts | Deposits | Payable | an po —_ Cash ro. % Colonial Loans and car “eg re 

| | | | | Transit a 

| ‘ 

apes 129,285,390 $88,034,701 i215 456,603 15,073 578 | 1,009,711 10,509,772 141 738,661 72 : 225 as 432,296,333 138,298,799 19,610,274 
1932... |134,000,000 |137,449,255 /694,379,175 |237,258,655 |15,659,063 | 2,484,897 |12,619,033 ||203,097,871 130,373,972 (280,987,610 (439,250,174 |148,981,297 | 19,674,257 
1933... u1a,78 at Bee eeeo06,s00 207,588,822 |13,728,117 | 2,860,122 |11,592,944 |217,695,778 |166,864,943 |229,569,958 |388,313,575 |144,490,831 | 18,658,979 
1934... |106,097, staaaa dee tae 1204,989 |179,192,461 | 9,690,000 | 4,916,689 | 9,914,213 |/137,918,708 |177,390,735 |194,414,110 |318,955,251 | 92,248,247 | 22,118,388 
4608... |128,860,000 010,770 eee 208,027,823 |12,424,354 | 2,366,587 |11,699, 154,181,307 | 41,909,294 |262,233,304 |435,863,291 |132,776,563 | 22,170,965 





The profits for the year ended March 20, 1935, after making 
provision for expenses of management, general charges in 
London and at chief office and branches, income tax, and bad 
and doubtful debts, amount to £75,760, to which has to be added 
£49,058 brought forward from last account, making a total of 
£124,818. The assets and liabilities of the branches in Iran have 
been converted at the rate of exchange of Rials 66 per { sterling, 


THE IMPERIAL BANK OF IRAN 


being the rate on March 20, 1935. 
Rials 77. The directors now recommend payment of a final 
dividend of 7s. per share, and a bonus of 2s. per share, making 
with the interim dividend of 4s. per share a total for the year 
of 13s., free of income tax. It is also proposed to add £10,000 
to reserve, which is thereby increased to £730,000, and to carry 
forward £49,818. 


The rate last year was 





















































LIABILITIES ASSETS 
Bills Payable, Cash in Hand - : 
— Current and | Provision for Profit and B "4 British Discounts, ; 
March 20 C eget ond Fixed Contingencies, Acceptances, Sn = Cc ee Government Loans, Bills Premises 
’ Deposits, etc. | Endorsements, _ Account Short Notice,| 204 Other Advances, Receivable 
ete. and Bullion Securities ete, 
£ ie f £ £ £ i £ £ £ 

eee 1,520,000 2,895,227 1,697,244 103,937 87,893 3,030,434 3,306,309 1,010,265 532,154 2,963 

_.... Ere 1,540,000 2,555,647 1,379,834 80,420 91,087 2,256,089 3,354,209 846,933 $14,282 8,520 

—— ae 1,560,000 2,730,969 1,551,160 150,622 91,8389 1,059,772 3,545,805 869,787 450,910 7,744 

BE” wconnsbichs 1,570,000 3,128,793 1,655,914 278,159 94,058 1,053,273 3,467,919 1,268,583 653,617 5,373 

19BS se eeee 1,580,000 3,065,478 2,009,720 620,325 94,818 1,278,923 3,552,066 1,222,163 694,194 2,670 

INTERNATIONAL BANKING CORPORATION 
LIABILITIES ASSETS 
_— Notes in | Items in Cash and | Loans Customers’ 
Capital a Me - - Due from : ° Liability 
‘ Undivided : Circulation} Transit Accept- Other Discounts | Bonds and Other 
t 2 Pp - : 
December 31 ocaae Profits Deposits in with ances Reserves | 1 abilities — and Securities Reeeeneee Assets 
China Branches B = Advances en2 
ankers ances 

$ $ $ $ $ $ 3 $ $ $ $ $ $ 
5,000,000 | 4,826,400 | 9,311,882 | 1,678,014 76,773 | 1,817,609 798,408 11,062 /||11,603,503 | 4,132,835 | 5,820,815 | 1,817,609 145,385 
5,000,000 | 4,836,481 | 6,244,083 | 1,419,381 150,449 930,131 | 1,640,499 3,015 5,748,305 | 2,681,598 [10,867,509 869,169 57,449 
5,000,000 | 3,166,032 | 7,563,124 980,937 | 154,112 1,476,486 | 4,305,554 3,456 6,688,912 | 3,069,323 |11,423,031 | 1,397,254 71,181 
5,000,000 | 3,223,533 [11,325,714 679,979 | 396,893 1,558,770 | 4,403,135 2,192 ||10,057,749 | 3,510,676 |11,416,678 | 1,526,438 78,675 
6,000,000 | 2,173,144 |12,044,103 453,671 | 213,944 | 3,076,316 406,064 2,466 9,285,434 | 4,792,330 | 7,166,085 | 3,067,000 58,859 


















































The directors’ report for the year ended August 31, 1935, 
shows a net profit of £12,079, to which has to be added balance 
brought forward from last accounting year {14,567, leaving 


IONIAN BANK, LIMITED 


available for distribution £26,646. This, the directors propose, 


should be disposed of as follows: 
2s. per share, subject to income tax, 
to be carried forward of £14,646. 


Dividend for the year at 
£12,000; leaving a balance 




































































LIABILITIES ASSETS 
Current | Loans and | 1 iability 
and Deposit , ll Cash in "a Petes of Mortgaged 
Capital | Accounts, ; rofit ji} poa . wit eo utstand- st ale ; 
August 31 and Outstand- mA . and +e ay Banking —_—_ ine . ingAdvices, Cus for aad —_— ‘Y | Premises 
Reserves |ingAdvices, ; Loss 1 Toenalt Corre- Exchange Accept- | Possession 
Letters of In 4ransi spondents Contracts, ances 
Credit, etc. etc, 
a | 
£ £ £ £ £ £ £ £ £ £ £ £ 
NP Wasiscbsinticacectecbexts 700,000 3,865,916 94,903 20,703 476,146 138,348 1,256,458 | 517,538 2,161,908 | 121,622 13,447 222,878 
isin seeiiedettceweics 700,000 2,934,099 | 236,851 23,795 592,281 52,644 1,073,400 | 159,040 1,898,512 89,492 32,442 219,260 
i atiaiicncisiidibapitecinaidnand 700,000 | 2,927,052 36,907 26,525 620,234 79,282 952,476 | 182,365 | 1,696,478 | 118,364 43,128 218,085 
ME ivbsiinsckxtvsveundniinss 700,000 3,329,365 | 103,078 26,567 533,556 39,132 871,048 ‘ 2,125,437 | 204,449 42,407 217,990 
Sl Witinistidienictneuiaiaianas 700,000 | 3,269,850 | 40,706 26,64€ || 414,365 33,285 851,946 | 601,318 | 1,990,124 | 182,131 34,002 | 217,992 








The directors report for the year ended June 30, 1935, states 
that the net profit was Frs. 9,118,912, which, together with the 
balance of Frs. 10,186,128 makes a total of Frs. 19,305,040. 


ITALO-BELGIAN BANK 


They propose to pay a dividend of 8 per cent. per annum net 


free of Belgian tax, Frs. 8,000,000; directors’ fees, Frs. 617,837; 
provisions for taxes, Frs. 400,000; and to carry forward the 
balance of Frs. 10,287,203. 











LIABILITIES ASSETS 
| | | aed | i | 
‘i eee in | , | k d 
June | Capital ang | Current and | Bankers and Bills Re- Depositors Hand and | Bills | Invest. | Bankers an Current : 
K i) Rese Deposit Corre- . . discount | and Sundry ith Receivable | ments - Accounts Premises 
a Accounts spondents Payable | on Bills Accounts Pe i enetmaie spondents | " 
' ‘ ‘ 
! 
Frs, Frs -} Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. Frs. 
1931 200,000,000 | 1,14 ( 7 384 | 859,376,313 | 83,095,712 | 353,375,827 | 813,047,944 | 21,000,000 
J ’ ,144 660,827 895,605,218 229,782,471 3,779,882 3,238,238,339 365,148, , O ’ ', , ” , ’ ’ , 
as 200,000,000 771,431,755 333,483,407 | 97,446,145 | 1,055,621 | 1,718,593,735 207,609,034 | 389,598,548 | 30,022,101 | 281,971,020 | 493,466,722 | 21,000,000 
ae 200,000,000 700,876,198 | 182,381,823 | 83,851,796 | 1,109,644 | 2,597,424,544 203,520,741 | 386,999,774 | 25,366,016 | 220,728,939 | 329,280,207 | 21,000,000 
oe 200,000,000 682,184,881 192,243,586 46,148,864 | 1,183,393 | 2,290,128,504 211,692,091 | 391,912,133 | 25,257,985 | 204,691,735 286,132,415 | 21,000,000 
035 200,000,000 712,870,234 88,814,177 95,664,121 568,320 | 2,634,664,453 || 196,303,690 281,631,241 | 25,514,656 | 242,403,450 | 350,547,358 | 21,000,000 
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THE MITSUBISHI BANK, LIMITED 
LIABILITIES ASSETS 
Accept: | raterest || Cash on | Money | Govern | " om 
Capital : ances i Hand at Call - ment, ; Tt or wes oy from Money Capital 
December 31 and Deposits and i and Municipa _anc anc Foreign in Un. Premises, 
Reserves Guaran- on jj andin Short and other | Shares Loans | Purchased Beale Trust called etc, 
tees Deposits|| Banks Notice Bonds 
| , = 
Yen Yen Yen | Yen i Yen | Yen | Yen |__ Yen Yen Yen Yen Yen Yen Yen 
I ie icieat ie 134,160,325 /609,451,616/3,332,001 '6,399,587)|34,018 695) 1 1,232,727 |250,432,240 35,005, 780|339,324, 581) 20,607,280) 15,538, 141/2,278,380) 37,500,000) 15,024,893 
i 136,743,725 640,378, 987 | 1,569,417 6,835,618) | 47,016,643 52.990,000| 272,554,158 32,319,980|317,705,251| 10,462,187] 7,141,967|2,592,777/37,500,000 14,978,560 
Se 141,165, a 661,368,857) |2,007, 213'7,067, 161/53, 427,347 64,895,680) 160,334, 291} 184169733 274, 278,306) 22,281,570) 3,875,661/3,013,080 37,500, 16,226,488 
EE wingdetanmenetull 145. 786,2 0|722,648, 160 4,802, "162 5,388,816) 54, 938,773 44,369,302 |389,075,672 34,449,142 265,344, 161|38,293,286| 5,011,879|3,487,915)/37,500,000! 15,904,086 
ee 145,786,2 210)722, ,648, 160 4,802, 162 5,388, 816) 54,938,773 44,369,302 ‘389, 075,672 34, 449. 142 265,344, 161/38,293,286) 5,011,879\3,487,915/37. ,500,000' 15,904,056 
} 
THE MITSUI BANK, LIMITED 
LIABILITIES ASSETS 
ai | | r Pe, oa Sg ae 
| Capital Due to | Liabilities peer Rebate | as , in | Money a | rOV | Foreign | Due from ; 
December 31 | and | Deposits | Foreign | under "|A°04| on pus || Mand | Calland | Municipal | Louns and) “iis” | "Feveign | (ta | Prem 
Reserves . Banks | L'C, ete, Deposits not Due |) Ranks Notice | Bonds | ewe Banks ~ 
| | | | i = ee ! ! 
} i | | } | 4 | 4 | | 
Yen Yen | Yen | Yen | Yen | Yen Yen {| Yen Yen \ Yen i Yen Yen | Yen Yen 
ae |150,800,000 ‘637,443,079 15,941,401 3,547,241 6,871,747 2,103,537) |58,310,094, 17,150,000 189,325,834 434,993,809 33,825,053 33,501,285) 40,000,000 16,473,750 
=a | 151,800,000 |687,648,845 17,169,435) 8.428.738.7,045, 349 | 2,776,412 |49,045,968 42,660,000 235,579,197) 429,889, 703|62,776,645| 7 084,356. 40,000,000; 15,061,361 
er |153,800,000) 715,288,952) 17,803,730 | 10,418,911/7,020, 5342, 369,698 155 485,933 42,640,000 281,047,837/409,395,376'67,438,154) 3,962, 277/40, 000,000] 14,219,508 
ae 155,800,000, 748,556,286 8,440,426) 4,721,761) 17,490, 426 1,948, 548 | 56,608,695 35,510,000 218,946,210 383,634,027 69,275,354 2,980,434 '40,000, 000 |14;261,777 
lich isuekeconen 


i187, 800,000 796,293,049 = — 9,234 (65217, 596,671 |2,092, 741| 


i 


| 


\55, 985,859 29,630 000 338,209,571 4st, 766,230 63,540,362) 


3,134,919) 40,000,000) 14,882,131 
‘ 





following statement : 


of discount, 


THE NATIONAL BANK OF EGYPT 


The report for the year ending December 31, 1935, shows the 


Gross profit for the year, after 
for depreciation on the bank’s buildings and furniture, 
and for doubtful debts, 


roviding 
or rebate 
amounts to £906,529. 


After deducting from this for directors’ fees £15,223, and for 























current expenses £464,621, the remainder is divided between the 
statutory dividend of 4 per cent., amounting to £120,000, and 
an additional dividend of 11 per cent., amounting to /330,000. 
By adding the balance brought forward from last year, £230,299, 
there remains {206,984 to be carried forward. 














LIABILITIES. ASSETS 
- Current | | i | 
~api a. Cr " Cheques | . | | Money at | H , ; 
Dec.| Capital | Deposit | Egyp- | cuaan | Mixed | “ana | AccePt- | Bankers’ |! Cashin | Calland |... |... | Bills | Bankers? 
31 and and tian Govt Tri- | Bin } ances, | acount ei Short Securities | Advances | of Ac- 
P Reserves other Govt. ene bunals | p _ e etc. emia —_ Notice | Exchange | counts 
| Accounts j —— — | 
alias — 
fst. fst. fst. fst. fst. fst. fst. fst. \\ fst. fst. | fst. {st. fst. fst. 
1931 | 6,000,000 [17,151,677 | 2,826,381 | 200,482 | 1,869,840 203,192 | 873,214 | 4 ,195,285 3 2,386,927 | 1,680,000 |14, 435 023 | 8,428,934 | 1,249,751 | 297,397 
1932 6,000,000 19,784,026 | 3,300,569 600,900 | 1,953,950 153,116 873,537 | 834, 578 || 2,368,234 2,045,000 | 121, 143, 653 | 6,049,223 889,329 | 285, 
1933 | 6,000,000 |18,656,956 | 3,487,435 | 871,196 | 1,821,116 | 161,069 | 1,406,311 | 662,988 || 2,209,045 | 2,065,000 |19,199,622 | 5,493,730 | 2,418,151 | 441,140 
1934 | 6,000,000 |16,428,830 | 4,978,103 | 563,542 | 1,681,486 | 155,109 | 1,583,027 $08, 699 || 2,392,631 1. 600,000 | 18,359,189 | 5,511,446 | 2,361,821 275,472 
1935 | 6,000,000 |21,855,049 | 6,220,582 958,364 1,810,345 229,140 | 1,107,923 | 1,103,622 | 2,551,852 1,955, 000 23.826, 189 | 7,150,069 | 2,400,018 | 467,060 








THE LONDON 


AND EASTERN TRADE BANK, LIMITED 


The directors’ report for the year ended September 30, 1935, 
shows a loss of £5,782, to which must be added the balance 
brought forward “from last year £276,893 and the additional 


LIABILITIES 


provision for doubtful debts and depreciation of securities 
£56,497, making a total of £339,172 to be carried forward to 


next year. 


ASSETS 
























































| l} | j 
Current | " _ |} Cashin Hand j | 
3 | Guarantees, |} j Loans, fit and Loss 
September 30 Capital a Acceptances | ——" s H on | Money at Call | Discounts Securities ——— wor 
Accounts = | London | | i 
l a nes ' i 
£ £ | £ £ £ £ £ £ 
IOs sciccdilinisin 600,000 1,004,796 1, 200,950 132,096 204,705t | 650,900 14,114 81,177 689,999 35,200 
pes ence 600,000 251.267 | "92951 | — 30,397 46,859. | 70,000 nt 19,411 | 485,094 — 199,393 
EERE Ie 600,000 169,957 | 52.191 | 130,557 46.965 75,000 | pms 35,924 344,241 ~ 245,327 
oo 600,000 152.859 | 17,503 39,157 | 76,684 35,000 11,859 63,363 256,101 | — 276,894 
| FER 600,000 158,785 | 8,488 29,598 | 111,688 20,000 | 2,246 64,530 | 209,376 | — 339,172 
; i | | } 
* June 30th. + For 15 months. + Including £100,000 Treasury bills. 
ZEMES BANK 
ev . 
KAUNAS, Duonelaicio g-vé 35 
BALANCE SHEET, 3ist December, 1935 
! 
ASSETS. Lt. OC | LIABILITIES. Lt. Ct. 
1. Cash on hand and due from State Bank ...... 1,834,189 97 | 1, Stock Capital................ BA 220 TE Ee socccesee 50,000,000 — 
2, Correspondents ........ ili iniiiaiieialiisbainetat secocee | 252,701 = G1 2. TOE icsocenbbivusccebebadse sthiedithdcivinniaat eee 
Disco ~ 1, svescanesenscvaversnecesocere siiedia . 1,231,483 55 a: = RS ARR ree RRR REN ate 200,000 — 
a III. cciciantipsicepeecenthe eee. 14,073,708 56 4. ortgage Bonds in circulation .. -+. 60,299,700 — 
5. toons tee Morveage wants security ......... -+-102,270,409 63 5. Current Account ..........cccseseeeee . 9,237,362 59 
6. senconeenannconsanesen w+ 10,117,010 56 6. eNO RRR TREO .. 14,113,678 67 
7, Bonds... ore we 3,566,556 50 7. Coupons due ..........c.00- enemies Se oe 
8. Unsubscribed Stook.. ccocse 1,985,000 = 8. Interest in anticipation TOF 1936 .-.ccccccceeceoeee 348,918 13 
9. Different Debtors .........c..cccccccoccccsocccccccccccce 530, 350 71 9. Other Liabilities .................0c65 séadestemenemins, Gee 
BD, “SRIIIIED? \ ccsccssesscccssatennscestecsscosssccsssewcees GREED. <= 10. Seourities.............. RO a eh eeetn 12,091,201 36 
11. Eatate........ Sideiahiialiintlnai peiiilahinndisiinen we. 1,858,448 61 _  °»£4 [Spi passnespats pecinitinienaeéssatees mI. a cee 
12. Other Assots SN EEL centeesinnee Se” 12, Branch of Klaipeda .............ccceceeee jachanenngwel 7,544,968 4 
. Securities........ EE eS ae 13. Net profit for 1935.,..... SO 
14. Bills for Collection... sediadidhatadaanaaiens: naps cata arboraes . 
15. ot ésbecndsncedsbbnerensonsbencessonlse 7,544,368 20 
160,059,263 42 160,059,263 42 
RS 0 eee 8 j _—- ee 






















































Estd. 1872 Limited 


DIRECTORS : 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 
THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 


THE RIGHT HON. VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M.G. 


SYDNEY PARKES, ESQ. 

RICHARD DURANT TROTTER, ESQ. 

SIR THOMAS M. WILFORD, K.C.M.G., K.C. 
ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2. 
(Manager: A. O. Norwood.) 


CHIEF OFFICE IN NEW ZEALAND : WELLINGTON. 
(General Manager: Sir James Grose.) 


Subscribed Capital - - £6,000,000 
Paid-up Capital - - - £2,000,000 
Reserve Fund - - - £1,000,000 
Currency Reserve - - £500,000 


The Bank conducts every description 
of banking business connected with 
New Zealand. 


























English, Scottish & Australian 
Bank, Limited 


Head Office: 6 GRACECHURCH ST., E.C3 


and 379 Branches and Agencies throughout Australia. 





Subscribed Capital - - - £5,000,000 
Paid-up Capital- .- £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - =. £1,665,000 
Special Currency Disnsvs: - £1,585,000 





Board of Directors: 


ANDREW WILLIAMSON, Esq., Chairman, 
Cc, L. BAILLIEU, Esg., C.M.G. SIR eee CMG, CBB. 2c. 
E. M. JANION, Reg. 


SIR FREDERICK BD, Bet us. 





Manager & Secretary—A. A. SHIPSTON. 
Asst. Mgr.—¥, C, HOUNSFIELD, Sud.-Mgr.—J. JAMIB, 
Accowntani—R. J. ALLEN. 





Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 
Letters of Credit, Travellers Cheques and Drafts issued 


on the Branches and Agencies of the Bank throughout 
Australia. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 


























BANCO ESPANOL DE CREDITO 


Head Office : 
ALCALA, 14 MADRID 





G.P.O. Box 297 Telegraphic Address: BANESTO 





AUTHORISED CAPITAL - Ptas. 100,000.000,00.- 
PAID UP CAPITAL - - ,, 51.355.500,00.- 
RESERVES - - - -  ,,  70.592.954,34.- 


CREDITORS on 31st 
January, 1936 - - _,, 1.363.870,165,25.- 





400 Branches in Spain and Morocco 





UNDERTAKES EVERY CLASS OF 
BANKING AND EXCHANGE TRANSACTIONS 


IN SPAIN AND ABROAD 























MANCHESTER: ,g 
36, Charlotte St. 


BRADFORD: 
33, Hustlergate. 


NEW YORK PARIS 





Estd. 1862 
Affiliated to Lloyds Bank Ltd. 


Bank o: London 





South America 
Linstted 


6, 7 & 8 TOKENHOUSE YARD, 
LONDON, E.C.2 


Branches in 


ARGENTINA — BRAZIL 

COLOMBIA—CHILE 

PARAGUAY—URUGUAY 
PORTUGAL 
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THE MITSUBISHI BANK, LIMITED 















































LIABILITIES ASSETS 
Accept- Money Govern- Z a 
Capital eA oe coreed | —— at Call ment, Stocks Discounts Foreign oa Money Cantal 
Decem i He icips i an ills _——s in . Premises 
—_— a. ats om” ! and in ~~. re | Shanes me Purchased ae ag Trust Uncalled ete, 
: tees Deposits Banks Notice Bonds | ankKs 
| | | a 
Y Y Yen | Yen || Yen Yen Yen | Yen | _ Yen Yen Yen Yen Yen Yen 
eR 134,160,325 |609,451,616/3,332,001 6,399, seals 34 ,018,695|11, 232,727 250,432,240 35,005,780)339,324,581| 20,607,280) 15,538, 141)2,278,380/37, 500,000) 15,024,599 
SI bcisiisicbeechininihece 136,743,725 640,378, 987 l ,569,417 6,835,618) |47, 016,643 /52,990,000| 272,554,158 32,319, 980'317,705,251)| 10,462,187] 7,141,367|2,592,777 37,500,000 14,978,540 
SE dachdhaninnjeii 141,165,735 661,368, 857|2,007,213 7,067,161 53,427,347 64,895,689) 160,334,291 |184169733|274,278,306) 22,281,570) 3,875,661)3,013,080|37,500,000| 16,226 438 
EE: 145. 786,210 )|722,648, 160'4,802, 162 5,388,816) | 54,938,773 44,369,302 /389, 075,672 34,449, 142 265,344, 161/38,293,286) 5,011,879)3,487,915 37,500,000 15, 
| EEC 145,786,210 722,648, 160 4,302, 162) 5,388, 816) 54,938,773 44,369,302 389, 075,672 34,449,142 265,344, acne 5,011,879)3,487,915] 37,500,000) 15, 
904,056 





THE MITSUI 


LIABILITIES 


BANK, LIMITED 





' / 


| Capital | 
December 31 | and | Deposits 


| | Interest 


Accrued Rebate | 


on Bills 


Due to | Liabilities! 
. oreign | under 


| 
| 





| Reserves | . Banks ie C, etc. Deposits! not Due \ 
| | i 
' ' ] | green 
Yen } Yen | Yen | Yen | Yen | Yen 
eee |150,800,000 637,443,079 15,941,401) 3,547,241 6,871,747) 2,103,537 
eee: {151, 800,000 687, 648,845 17,169,435, 8,428,738)7,045,349 2,776,412 
eer 1153,800,000 715,288,952) 17,803,730) 10,418,911/7,020,534 |2,369,698 | 
, ee |155,800,000 748,556,286 $440,426 4,721,761 |7,490,426 1,948,548 | 
| ee (157, 800,000 796, 283,049) 19,098, on be 9,234, 652)7, ,596, er 





THE NATIONAL 

The report for the year ending December 31, 1935, shows the 
following statement: Gross profit for the year, after providing 
for depreciation on the bank's buildings and furniture, for rebate 
of discount, and for doubtful debts, amounts to £906,529. 
After deducting from this for directors’ fees £15,223, and ior 


LIABILITIES. 





























ASSETS 
; ! M Govt., é | te 
Cash in oney at x0V | ore | ' 
Hand | Call and | Muni ipal Loans and | — a Capital — 
and at | Short | and other | Discounts | uch coal B = | Uncalled eee 
Banks Notice | Bonds \P renased) als 


' | | ' | 





Yen | Yen | Yen | Yen Yen | Yen | Yen | Yen 
58,310,094 17,150,000 189,325,834 434,993,809 33,825,053 33,501,285, 40,000,000 | 16,473,750 
49,045,968 42,660,000 235,579, 197|429, 889,703! 62,776,645) 7,084,356|40,000,000, 15,061,361 
55,485,933 42,640,000 281,047,837)|409,395,376| 67,438,154 3,962 ,277|40, 00,0001 14; 219,501 


(56,608,695 35,510,000 218,946,210 383,634,027 69,275,354 2,980,434 40,000,000) 14,261,777 


wan 985, 850) 29'630,000 338,209, = mee 63,540,862) 3,134,919) 40,000, 000! 14,882,131 
: 





BANK OF EGYPT 


current expenses £464,621, the remainder is divided between the 
statutory dividend of 4 per cent., amounting to £120,000, and 
an additional dividend of 11 per cent., amounting to £330,000. 
By adding the balance brought forward from last year, £230,299, 
there remains {206,984 to be carried forward. 

















ASSETS 
Current | | | | 
: , ‘ om Cheques | | Money at | 
Dec. Capital Deposit Egyp- Sudan Mixed | 7 | Accept- | Bankers’ i! Cash in Call and “a , al Bills or al 
31 and and tan Govt Tri- | Bills } ances, a caida Hand Short | Securities | Advances | of c- 
Reserves | other Govt. . F bunals a . ete. N j Exchange | counts 
A waante i AavVadn Notice j 
| Accounts | | | 
- j e } p ! - | | 
fst. fst. fst. fst. fst. | fst. ist fst. i fst. fst. fst. fst. fst. fst. 
1931 | 6,000,000 |17,151,677 | 2,826,381 | 200,482 | 1,869,840 203,192 873,214 | 1,195,285 || 2,386,927 | 1,680,000 /|14, 435,023 8,428,934 | 1,249,751 297,397 
1932 | 6,000,000 |19,784,026 | 3,300,569 | 600,900 | 1,953,950 | 153,116 | $73,537 | 834,578 || 2,368,234 | 2,045,000 |21,143,653 | 6,049,223 | | 889,329 , 
1933 | 6,000,000 (18,656,956 | 3,487,435 871,196 | 1,821,116 | 161,069 | 1,406,311 | 662,988 || 2,209,045 | 2,065,000 |19,199,622 | 5,493,730 | 2,418,151 | 441,140 
1934 | 6,000,000 [16,428,830 4,978,103 | 563,542 | 1,681,486 155,109 | 1,583,027 | 509,699 || 2'392.631 1,600,000 (18,359,189 | 5,511,446 | 2,361,821 275,472 
1935 | 6,000,000 }21,855,049 6,220,582 | 958,364 | 1,810,345 229,140 | 1,107,923 | 1,103,622 2,551,852 | 1,955,000 23,826,189 | 7, 150,069 | 2,400,018 | 467,060 








THE LONDON AND EASTERN TRADE BANK, LIMITED 


The directors’ report for the year ended September 30, 1935, 
shows a loss of £5,782, to which must be added the balance 
brought forward from last year £276,893 and the additional 


LIABILITIES 


provision for doubtful debts and depreciation of securities 
£56,497, making a total of £339,172 to be carried forward to 
next year. 


























































ASSETS 
| | cs | we 
Current _ |) Cashin Hi und | } ' 
" Guarantees, || j | Loans, 5 
September 30 | Capital a. | Acceptances | Rediscounts, |} m4 | Money at Call} Discounts Securities Overdratts, Putteess 
| | Accounts =. ij London | | oe. 
| | } ' ' 
‘(ies eke sees eee ae l = 
a + ol | | of = a ae i £ 
I iad | 600,000 1,004,796 1, 206,950 | 132.096 204,705 | 650,000 | 14114 | ~~ 81,177 639,999 35,200 
i | 600,000 251,267 | | 92951 | 80,397 || 46,859 | 70,000 | oe | 19411 | 485,094 — 199,393 
_ a | 600,000 | 169,957 52,191 | 130,557 || 46,965 75,000 | ss 35,924 ; 344,241 | — 245,327 
BEDS ...---rceseseres | 600,000 | 152.859 | 17.503 | 39,157 | 76,684 35,000 11,859 | 63,363 |} 256,101 | — 276,894 
RG | 600,000 | 158,785 | 8,488 29,598 || 111,688 | 20,000 | 2,246 | 64,530 | 209,376 =| — 339,172 
i | il | | | 1 
* June th. + For 15 months. ¢ Including £100,000 Treasury bills. 
ZEMES BANK 
eve ° 
KAUNAS, Duonelaicio g-vé 35 
BALANCE SHEET, 3ist December, 1935 
| 
ASSETS. Lt. Oo. | LIABILITIES. Lt. Ct. 
1. Cash on hand and due from State Bank ...... 1,834,189 97 | 1, Stock Capital................ spnibds bias osseontecesse Sees = 
2. pondents SHOTS SSE SSS EO HEHE SEOSE SES ESEESEES teeeeee 252,701 61 3. lus tener SOC e ree eww eters Tree e Tee P Ie) 3,930,090 = 
> pecounaee. —, Kepaneenen ppulnbinebenesbeesspianines - 1,231,483 55 . @ "takes seceeee «© 200,000 
; Current Account ............. eoeenntae see 14,073,708 56 4. ortgage Bonds in circulation .. eevee 60,299,700 9 — 
5. Loans for Mortgage Bonds security ......... -+-102,270,409 63 S. OUPPERs ACGOUNE ....ccccccccccccccccccsccsccccscccsesce 287002 
6. ports baskeenhosaepennsent pakbininekesens see 10,117,010 56 6. Deposits ...... icesiintmbndiiniiisentinand a Te 
i jennie Sabtinenpenaanassiibnesbecionne eee 3,566,556 50 7. Coupons due ............. Ce » i 
8. Uneubearibed EET RSE vee 8. Interest in anticipation for 1936 .................. 348,918 13 
| eT ST cssspssnsensssishecseostteedeswssce SERED TF 9. Other Liabilities ............ en ee sae 
10, . . , nee nocuubienssebpasaenveses seeete nenenes 961: 3 — 10, Securities.............. OR, «3. Habdobds < scnsenssennnsacs = 
11, Eatate........... nieslinnnatenn nahainnininnnien ereseee 1,858,448 61 11. Collections ............ ....... mie nibhinaanboniin 18,828 — 
12 er Assets ........... pannareiieomieias ianeineantnten 2,638,392 16 12. Branch of Klaipeda - reecee_ 7,844,968 19 
slain eebetinbbnsiceeseencetbn aie - 12,091, 201 36 13. N ae 309,046 
14. Bills for Collection... 18,828 | "acer agin 
15. ot Sokccocsdindabsbbearerenbsoesbseeenss 7,544 '868 20 
ss aaaiia 
160,059,263 42 160,059,263 42 
2 eee —_ «€£, 
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TGhe 
NATIONAL BANK. 
of NEW ZEALAN 


| Estd. 1872 Limited 


DIRECTORS : 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 
THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 


THE RIGHT HON. VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M.G. 


SYDNEY PARKES, ESQ. 

RICHARD DURANT TROTTER, ESQ. 

SIR THOMAS M. WILFORD, K.C.M.G., K.C. 
ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2. 
(Manager: A. O. Norwood.) 


CHIEF OFFICE IN NEW ZEALAND: WELLINGTON. 
(General Manager: Sir James Grose.) 


| Subscribed Capital - - £6,000,000 
| Paid-up Capital - - - £2,000,000 
, Reserve Fund - - - £1,000,000 

Currency Reserve - - £500,000 


The Bank conducts every description 
of banking business connected with 
New Zealand. 

















ae 


on ae aa Oe 


English, Scottish & Australian 
Bank, Limited 


Head Office: 5 GRACECHURCH ST., E.C3 


and 379 Branches and Agencies throughout Australia. 





Subscribed Capital - - - £5,000,000 
Paid-up Capital- - - - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - ~- £1,665,000 
Special Currency Reserve - £1,585,000 





Board of Directors: 
ANDREW WILLIAMSON, Eso., Chairman. 
C. L. BAILLIEU, Esg.,C.M.G. | SIR GEORGE SCHUSTER, 
LORD HUNSDON K.C.S.L., K.C.M.G., C.B.B.. M.C. 
° SIDNEY M. WARD Bea, 
E. M. JANION, Keg. SIR FREDERICK W. YOUNG. 





Manager & Secretary—A. A. SHIPSTON. 
Asst. Mgr.—¥, C, HOUNSFIELD, Sub.-M gr.—J. JAMIE. 
Accountant—R. J. ALLEN. 





Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 
Letters of Credit, Travellers Cheques and Drafts issued 


on the Branches and Agencies of the Bank throughout 
Australia. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 














BANCO ESPANOL DE CREDITO 


Head Office : 
| ALCALA, 14 MADRID 


_-— 





G.P.O. Box 297 Telegraphic Address: BANESTO 





AUTHORISED CAPITAL - Ptas. 100,000.000,00.- 
PAID UP CAPITAL - - ,,  51.355.500,00.- 
RESERVES - - - - ,,  70,592.954,354.— 


CREDITORS on  3ist 
January, 1936 - - _,, 1.363.870.165,25.- 





400 Branches in Spain and Morocco 





UNDERTAKES EVERY CLASS OF 
BANKING AND EXCHANGE TRANSACTIONS 





IN SPAIN AND ABROAD 





























MANCHESTER : 
36, Charlotte St. 


BRADFORD: 
33, Hustlergate. 


NEW YORK PARIS 





Estd. 1862 
Affiliated to Lloyds Bank Ltd. 


Bank o: London 


South America 
Linstfed 


6, 7 & 8 TOKENHOUSE YARD, 
LONDON, E.C.2 


Branches in 


ARGENTINA — BRAZIL 

COLOMBIA—CHILE 

PARAGUAY—URUGUAY 
PORTUGAL 
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THE NATIONAL CITY BANK OF NEW YORK 

































































LIABILITIES ___ ASSETS 
j l i | Stock in — 
gan Ay | | State, | 18S, |customers’ _— 
Acceptor, ic } state, isc stomers eserve 
Capital | up aivided Circul Snape eh bon Municipal or- we Liability | Bank and| Items 
Dec. 31 and Profi Reserves | “7C%4 | or Maker Deposits Banks and| Obliga- and other Bankers’ Account Ownership in Premises 
Surplus ofits tion on Ac- | be A ir Bonds and Aesente of Ac- of Inter- | Transit 
ceptances - Securities | * aie ceptances | national 
and Bills Banking 
i = a : > | rp. 
| ° | 5 wlas’ | = 40, 34,64 n ae eR TRS 14,600,000 9,846,619)6 : 
1931... |214,000,000) 11,347,466 47,203,843)... 166,721,252) 1,418,702,860  |358, 194,606 250,611,951) 115,378,425 913,237,064 | 126,849, 600, 846, 1,523,248 
1932. |200'000'000! 5°454'098'36 795 206! 2,000,000! 71,633,555 | 1,299,377.710  |300,619,219 364,536,676 173,179,979 619,791,302| 66,296,877 | 14,600,000] 10,349,480] 59,842,005 
1933... |157,500,000| 5,087,506) 8,213,694 |25,000,000| 73,878,590) 1,117,159,221 ||364,531,932| 228,936, 154|131,195,652 497,027,471] 68,838,566) 14,600,000 20,000,542] 56,653,689 
1934... |157,500,000| 8,273,298|10,576,359| 65,779, 526) 1,394,604, 308 | 450,285,755 | 431,938,339) 135,518,004 482,834,614) 56,678,257] 1 4,600,000 -3,377,340|58, 162.279 
1935. 187,500000 10,644,279|16,111,607) $7,444,517] 1,652,966,244) $27,491,424 510,764,688 179,786,459 547,223,821) 30,634,183 12,725,000 10,670,332] 54,215,505 
i — 





THE MOSCOW NARODNY BANK, LIMITED 




































































LIABILITIES a 
’ | ' | | | 
i ee | Cash at ee 
| Capital | Cursent were~-~es | Bills | Miscel- Liabilities || Banks on ane oe = 3 | Miscel- Bills 
! and dents | in respect || ¢ Invest pondent Bills | Me 
Dec. 31 and iy ae f th Redis- laneous of || Current ments | ofthe |Discounted Advances laneous | for | Premises 
| Reserves | Deposit | oft “4 counted | Creditors}... ©, || Accounts j er . | Debtors | Collection 
} Accounts; Bank | | Guarantees} odin band Bank | 
| | i= | | 
e | . —— ——$_$_ _ i ———— _ 
ae £ c | ¢ £ ‘io a or oe ee é £ f 
BORE .sssns | 2,060,000 | 787,597 1,285,616 | 1,296,684 146,497 | 3,018,961 | 943,843 | 331,268 | 931,898 | 1,653,188 | 2,377,918 9,990 | 998,799 6,127 
eee | 2,113,186 | 513,863 | 624,199 | 803,946 68,949 | 2,381,553 || 871,158 | 293,891 | 469,212 | 991,686 | 2,603,944 7,913 | 821,320] 5,401 
a | 2,083,186 | 500,925 676,273 308,507 67,226 | 2,210,396 || 1,558,541 | 302,130 | 143,710 | 308,507 | 2,266,413 3,527 | 287,874 4,837 
1934 ...... | 1,835,000 | 904,873 264,302 556,877 ; 94,891 | 2,040,384 | 822,774 | 247,078 | 249,544 | 556,877 | 2,311,513 34,311 10,511 5,879 
OD secre 1,835,000 | 669,319 | 191,318 11,119 37,227 | 1,550,388 || 820,536 192,624 11,708 | 1,600,000 | 116,785 11,531 5,446 
| ! | i} ! 
OTTOMAN BANK 
LIABILITIES ASSETS 
: , ' 
Canttet | Notesta | Bills Pay- | Current | Deposits | | Profit || Cashin | Money | | Current | Advances 
Dec. | A | oo — | able and | Accounts for | Accept- | and | Hand atCall | Biilsre- | Invest- Accounts _ on Pre- 
31 | Reserves | lation | Sight of | Fixed | ances | Loss } and at and | ceivable | ments of Securl- | mises 
‘ ‘imme Drafts | Sundries Terms | | Account || Bankers Notice | | Sundries ties 
| ' i 1 
— ee en 
| £ £ | £ £ £ £ £ £ £ £ £ £ £ f 
1931 | 6,250,000 417,754 235,788 |13,089,367 | 1,593,486 | 1,322,101 100,854 || 6,082,423 479,375 | 6,004,479 | 1,664,964 | 4,929,875 | 1,864,645 | 661,488 
1932 | 6,250,000 383,867 265,665 |11,226,164 | 1,718,663 | 1,017,167 100,338 3,929,108 | 1,533,791 | 5,601,522 | 2,109,609 | 4,315,254 | 1,817,859 | 637,554 
1933 | 6,250,000 362,302 250,136 [11,655,549 | 1,483,303 787,087 102,159 || 4,291,754 | 1,136,040 | 5,558,002 | 1,471,545 | 5,111,137 | 1,897,918 | 637,054 
1934 | 6,250,000 | 374,391 265,263 {12,395,128 | 1,512,748 637,755 104,542 || 3,801,705 } 1,203,307 | 5,674,154 | 1,973,088 | 5,304,790 | 2,316,722 | 628,307 
} y ! | 














SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de Il’Industrie en France 


The directors’ report for the year ended December 31, 1935, Frs. 3,508,727 to the directors and auditors, leaves a surplus of 
states that net profits amount to Frs. 60,575,621. It was _ Frs. 40,953,544, to which is added Frs. 27,136,853 carried forward 
proposed to declare a dividend of 5 per cent., i.e., of Frs. 12-50, from last year. A further dividend was proposed of Frs. 32-50, 
on 1,210,932 shares half paid up, and Frs. 25 on 39,068 fully-paid the same as last vear, amounting to Frs. 40,625,000, leaving 
shares, amounting to Frs. 16,113,350. A statutory payment of — Frs. 27,465,396 to be carried forward. 

LIABILITIES 


























a ee Se eee ASSETS 
| | 
Govt. | | 
Deposits ' wee Bills and | Coupons L Stocks, | aa 
Feb. Capital and Cheque for | aaey Accept- 8, - _ i National for En- Advances Sundry Shares, | .. . Calls on 
28 Reserves | Accounts | Fixed —_ at pron - - Defence cashment on Current | etc., and state, Shares 
Periods ‘ ccounts at Banks san _ and Security Accounts Invest- | etc. 
j | | } Contangoes ments | 
{ ' i 
| : " | a : | i 
Francs | Francs Francs | Francs Francs Francs | Francs | Francs Francs Francs | Francs | Francs Francs 
1932 | 1,012,000,000 3,423,532,301 429,532,400, 7,708,170,357 137,391,056 


3,925,238,177 5,071,021,168 99,341,559)385,710,081 | 2,952,753,374 59,841,634 71,397,039 303,960,250 
1933 | 1,015,000,000 3,513,988,754 291,974,500) 7,299,725,069 127,127,852 | 2,619,219,032 6,339,364,793 103,166,513 377,014,590 2.575,958,501 \60,430,086 71,397,039 303,491,250 
1934 | 1,015,000,000 3,166,382,818 264,678,800 6,360,311,378 128,285,636 | 1,923,118,908 5,139,786.624 157,057,541 448,999,158 2.933,347.773 62,267,468 71,397,039 303,159,750 
1935 | 1,015,000,000' 3,151,589,247|257,045,500 6,215,399,734) 73,097,007 |2,175,894,472 5,025,683,238 184,067,765 434,555,687, 2,548,240,651 \59,566,795 71,381,788 302,955,000 
Dec31) 1,015,000,000 2,769,754,206 254,149,000 5,791,175,422 106,200,601 





















































1,899,654,145  4,645,216,991 142,313,613 518,992,213 2,430,560,762 52,759,716,71,381,788 302,733,000 
1935 | | tae | ew ane | alk eile 
a * 
SOCIETE GENERALE DE CREDIT INDUSTRIEL ET COMMERCIAL 
LIABILITIES ASSETS — 
3 Cash in Bills , 
. ‘ Transi- “0 Transi- hares 
—_ -— Deposit Current Fixed | Accept- | tory and ne heme pone ana Current aon and | Invest- yan Premises 
| | Reserves {| Accounts | Accounts | Deposits | ances | Sundry || “Other [de la Défense| Accounts | ""teeg Sundry | ments | ‘Societies 
‘ . Banks Nationale ” Accounts 
oe i ik 
Francs Francs Francs | Francs Francs Francs Francs Francs Francs Francs Francs Francs Francs Francs 
1931 |170,000,000|380,000,527/ 901,897,323) 301,280,021 |39,420,905 |23,270,775||230,426, 470! ore al akan '95,238,587| 2,229,873) 54,599,827 | 105,892,693 20,000,000 
1932 |170,000,000/449, 187,159) 1,062,568, 456/486, 103,335 25,279,623 |17,537,343| 246,592,122) 1,465,450,397|147,397,190/94,624,792| 5,785,583] 54,982, 703) 106,017,068) 20,000, 
1933 |170,000,000) 409,354,199) 790,473,674)338,577,312) 55,411,698) 16,529,450||242,772,829| 960,574,094|181,983,260|97,998, 177|10,842,496| 54,386,395) 106,028,622) 20,000, 
1934 | 170,000,000) 398,643,467! 695,141,557/342,557,532 29,598, 148! 191896,060| 185,894,759! 901,703,540|207,533,427|82,567,753| 12,836, 1 53| 53,797,255) 109,443,630 Fospeoupeed 
1935 |170,000,000/351,676,889) 768,130,772/287,663,984 meaner: eames 210,859,567 TH AUB TAEBI 678,900 104763108) 14,353,246) 52,095,283 109,425,950) 20,000, 
fees sd ‘ a, —Eeeeee 





SWISS BANK CORPORATION 
After deduction of expenses and taxes, and making provision $.Fcs. 1,139,943, makes a total of $.Fcs.8,256,085. The board 
for bad and doubtful debts, etc., the net profit for the year 


ropose to pay a dividend of 4 r cent. on the paid-up capital, 
ended December 31, 1935, amounts to S.Fcs. 7,116,142, which propo pay a dividend of 4} per ce p = 


: which will absorb S.Fcs. 7,200,000, and to carry forwa 
together with the amount carried forward from last year, viz., S.Fcs. 1,056,085. 



































LIABILITIES ASSETS 
Swiss Francs (millions) ms: 
| | Bank 
7 t. 
December 31 Capital | Reserves) ,>'8ht Time ee | Accept- | Profit Banks Bills ‘and Syndi- ar i 
Deposits | Deposits | (obliga- | ances | and Loss Cash B ~ l ble. Advances —. cates | other 
tions) — — ties Property 
- | | | 
53-0 | 596-9 | 341-9 | 247-4 | 57-5 | 13-6 354-1 | 142-0 | 228-6 | 639-2 | 72-0 | 153 | 18 
53-0 | 597-6 | 258-2 | 243-4 17-8 11-8 319-3 105°7 | 240-0 | 576-0 6 ; i 
53-0 573-6 | 217-8 | 224-1 20-0 10-9 290-2 112-6 184-6 576-5 5 18°1 
39-0 476-5 246-9 243-6 24-2 8-3 244°5 84-1 213-4 576-2 “6 20-0 
32-0 437-6 205-4 175-6 25-2 8-2 | 117-1 108-6 161-6 554-2 7 
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NATIONAL BANK OF GREECE | 































































) i Established in 1841. ' 
= Capital paid-up and Reserves Drs. 1,205,000,000. — | 
Deposits . - 10,083,000,000. — | 
| Total Resources . ‘ 12,430,000,000. — | 
} HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 
i : Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG. 
i Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. H 
\ Correspondents in all parts of the world. 
a COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION | 
] 
ANGLO -INTERNATIONAL BANK, 
LIMITED 
24-28 Lombard Street, London, E.C.3 
- Telephones: Mansion House 6543 (9 lines). Telegrams : “ Anozans, Lonpon.” 
CAPITAL: 
Authorised £2,000,000 
Paid Up - £1,960,008 
London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
- Sm BERTRAM HORNSBY, C.B.B. (Chairman) 
Sik PETER BARK, G.C.V.0, (Managing Director) 
e E. W. H. BARRY, Reg. JULIAN DAY, Esg., M.C. A. G. M. DICKSON, Eag. 
4 Sm GORDON NAIRNB, Baar. ZOLTAN HAJDU, Eso. 
we Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 
of 
rd 
0, 
|| BANK OF ATHENS 
, Head Office: ATHENS 
(Incorperated in Greece with Limited Liability) 
ai Paid-up Capital and Reserves, Drs. 176,000,000 
0 With 117 offices, in all the principal towns in Greece, Egypt and Cyprus, 
30 the Bank extends Facilities for Export and Import Trade between 
0 Great Britain and the Near East generally. 
; ENQUIRIES INVITED 
- NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
es LONDON: 22 FENCHURCH STREET, E.C.3 
000 
000 
000 
000 
r A. ZILKHA 
K. A. 
, Maison de Banque 
. ESTABLISHED IN 1899 
\ 
BAGHDAD BEYROUTH DAMASCUS 
_ {IRAQ} {SYRIA} {SYRIA} 
ies Malin Office: BEYROUTH (LEBANON-SyRIA) 
: Bankers with thirty-six years of experience, equipped to ensure prompt and efficient execution of your 
ead collection and payment orders, and to carry out banking business of all descriptions on very moderate terms. 
ry Correspondents all over the commercial towns of Syria, Lebanon and Iraq, the Near East and the 
principal financial centres of the world. 








Organised to act as Correspondents for Foreign Banks 
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SOCIETE BELGE DE CREDIT INDUSTRIEL ET COMMERCIAL ET DE DEPOTS 












































LIABILITIES 
ne 
Deposit from , Coupons . 
Capital and Profit Other Due Bills Current Sundry | Loans and| Uncalled 
ther . for ; 
December 31 - a Games | end Lees’) Actounts Cash Banks | receivable} conection | Accounts | Assets | Advances | Capital Premises 
Accounts 
Frs. Frs. Frs. Frs. Frs. | Frs. Frs. Frs. Frs. Frs. Frs. Frs. 

ETS 28,500,000! 103,767,113) 2,006,816; 403,249 3,136,659. 21,278,096] 74,445,187} 83,607 6,950,067} 3,813,038} 10,433,330) 13,507, 1 pone 
1932 ............ | 28,700,000) 98,838,097, 2,029,433, 425,512 2,638,786 | 26,885,663| 61,898,956 118,942 11,709,089] 2,619,500) 9,706, 13,391,200 1,024,593 
Oa 28,900,000) 97,130,202 1,768,745) 424,708 3,594,492) 18,716,157] 70,484,022 226,366 8,456,557 2,574,503) 9,743,542 12,895, 1,022,140 
ee meee 74,422,863, 1,722,111) 140,658 1,706,310) 17,685,154] 44,190,350) 368,474 3,606,291} 7,645,895) 15,578,901 12,873,600 1,019,982 








THE SUMITOMO BANK, LIMITED ee 

The profit for the half-year ended December 31, 1935, amounts _ following distribution: To dividend, Yen 1,750,000; to bonus, 

to Yen 4,623,278. To this sum has to be added Yen 4,443,268 Yen 150,000 ; to pension reserve, Yen 1,000,000; to reserve 

brought forward from last half-year making a total of fund, Yen 1,500,000. The balance of Yen 4,666,546 is to be 
Yen 9,066,546. From this the directors propose to make the carried forward to the next half-year. 


























LIABILITIES ASSETS 
Capital Foreign | 
and ove w | Cae, | ere | Money Rk. 
Reserves : Exchange Accept- | 7; ~4|| Cashin | at Call . i ss Bank | Capital 
December 31 cool Deposits Sold — | ances and| name Hand | and Short] Securities | Discounts} Loans ) sal Premises | Unpaid 
Pension anks | Guaran- | oa - |] Notice chase 
Reserve | tees | - H | 
- 1! 
Yen Yen Yen | Yen Yen | Yen || Yen | Yen Yen | Yen | Yen Yen Yen Yen 
ae 95,880,837 667,131,547) 10,868, 164) 4,187,625] 5,051,194 10,281,848  49,793,511| 11,900,000 247,840,677 | 49, 170,111 365,322,879| 17,740,653] 19,740,472) 20,000,000 
en 97,396,658|735, 187,166 13,217,770 4,174,738) 9,310,925) 11,940,057 || 49,382,829) 24,850,000! 261,486,21 1/61, 526,336,386, 151,430 40,053,060] 19,662,151 20,000,000 
ees 101,080,694 |798, 157,383 | 9,025,834/5, 129,529) 14,565,827 11,634,638) |62,618,630) 37,550,000|293, 141,656) 71,093,928 390,308, 121!31,748,224| 19,535,329120,000,000 
ne 107,641,903 !872,527,563 | 11,594,988/ 5,538,755 9,629,913) 12,610,427) |79,830,668) 43,950,000) 355, 172,588) 79,243,013 386,848, 505/28, 413,867) 18,898,649/ 20,000,000 
TED -ecncnenenses 1 nena itn An 10,899,809, 12,258,979) dees meee ee Raven ana 18,952,469) 20,000,000 
| i i i} | 





THE YOKOHAMA SPECIE BANK, LIMITED 
rhe directors’ report for the half-year ending December 31, be added to the reserve fund, and recommend a dividend at 
1935, shows that the net profit of the bank, after providing for the rate of 10 per cent. per annum, which will absorb 
all bad and doubtful debts, rebate on bills, etc., was Yen 5,000,000. The balance, Yen 10,060,937, will be carried 
Yen 16,760,937, inclusive of Yen 9,503,102 brought forward forward to the credit of next account. 
from last account. The directors propose that Yen 1,700,000 

















a. LIABILITIES ASSETS 
| | | | | | weet | i 
| Reserve Bills Pay- | Balance Net | Dis- . . Pre- 
Capital {| for Notes in | able, Dis- | of Profit | Profit |) Cash Cash —— counts | ——. — mises 
Dec. 31 and Doubt- | Circu- | Deposits | counts, | and Loss om) Fm at _ Loans, ro K —. | and 
| Reserve ful | lation Accept- | Brought | past || Hand Bankers ments Ad- | = ma + mney Proper- 
Debts | | ances, etc. | Forward | Half-year | vances, etc.| © | spaces | ties 
| | j | i 
Yen | Yen | Yen | Yen Yen Yen Yen | Yen | Yen Yen | Yen Yen Yen | Yen 
OD 216,200,000; 3,739,500 11,329,974/570,589,377 484,018,520) 5,637,930, 5,339,946, 21,831,563 /95,506,469) 344,548,685 400,985,580/412,613,317| 405,646 22,968,210 
| ERE '218,450,000) 3,810,301) 6,598,139/680,1 56,578) 552,989,706) 5,077,293) 7,082,171) |26,821,552/97,583,084| 451,042, 150!394,924,811!470,556,638) 686,484 /21,212,685 
1933......... |221,250,000, 3,602,332! 4,265,022'600,507,592 694,200,637| 6,869,039 7,279,126, |40,027,697 54,142,090 460,363,757 465,037,228 494,465,397 | 1,836,965 20,911,202 
oe 1224,250,000! 3,639,943 4,244,909 / 593,463,255 703,273,262! 8,256,945! 7,234,380''25,850,939 45,337,976! 369,163,627 494,168,773 577,962,746 11,832,988) 19,043,134 
Seasinsas meen 3,724,454 3,840,065/651,760,676/755,522,697) anes 7,257,835) | 19,684,697 124630447 | 494,515,174 352,354,374 646,742,288) 757,270 19,577,645 
' | ul \ 




















i 


THE P. & 0. BANKING) CREDIT FONCIER 
CORPORATION, LIMITED |  D’ALGERIE ET DE TUNISIE 


Limited Liability company incorporated in France in 1880 


Head Office: 117-122 LEADENHALLST.,LONDON,E.C.8 § | Zelearaphic Address: ‘Phone (5 lines) 1 


FONCALTUN, LONDON Nat. 9291 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 | 
OVER 130 BRANCHES IN 
Every description of Banking Business transacted. | | ALGERIA, TUNIS, MOROCCO & NEAR EAST 
Correspondents in all parts of the World. 62 BISHOPSGATE, LONDON, E.C.2 





CAPITAL: Frcs. 150 MILLIONS 














BRANCHES : 
14 Cockspur Street, London, S.W.1; 
Bombay ; Calcutta; Calicut; 


Coimbatore ; Colombo; Hongkong ; MOODY’S 


Madras; Shanghai; Singapore —__ INVESTORS SERVICE 




















AFFILIATED BANK: 
65 BROADWAY, NEW YORK 
THE ALLAHABAD BANK, LTD. KING WILLIAM ST. HOUSE, LONDON 
Head Offtce : CALCUTTA ; with 36 Branches and 5 RUE LOUIS-LE-GRAND, 
Sub-Ageneies in India. PARIS, 2.E 





AUTHORISED CAPITAL Rs. 40,00,000 TEL. OPERA 75-09 
SUBSCRIBED CAPITAL Rs. 40,00,000 IN OPENING AN OFFICE IN PARIS AT THE ABOVE 
4 ADDRESS, MOODY'S HAVE ADVANCED A FURTHER STE 
PAID-UP CAPITAL Rs. 35,50,000 TOWARDS THEIR AIM OF PROVIDING THEIR CLIENTS 
RESERVE FUND Rs. 44,50,000 ALL OVER THE WORLD WITH INFORMATION ON THE 


SECURITIES AND TRADE OF ALL COUNTRIES IN THE WORLD 


——— 


—— 
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THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 






















LONDON OFFICES: 


City Office - - . 38 Threadneedie Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 


where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 


Over 210 Branches throughout Scotland 


IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £100,000 























CAPITAL PAID UP - - : £600,000 TOTAL ASSETS’ - - : - £4,3525,163 
HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 
EGYPT — CYPRUS 
é Central Office—ATHENS é 
Central Office—ALEXANDRIA . Central Office—NICOSIA 
9 Branches and Agencies <> Srenetee aa Agua 4 Branches and Agencies 


EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 














THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 


Head Office: OSAKA, JAPAN. 





Capital Subscribed - - - - Yen 70,000,000.00 
Capital Paid-up ~- - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 45,090,000.00 





mous, CUTIES :— Duress (2) Mueshina _ (8), Kobe (eh eae — | yg te ace London, New York, San Franciseo, 
<okura, mamoto, Kure, Kurume (2), Kyoio , Moiji, an hgeles. 
Nagoya (2), Niihama, Obayema Onomichi, Osaka (27), AFFILIATED BANKS: — The Sumitomo Bank of California, 


Shimonoseki, T 9), Wakamatsu, Wakayama, Yana! and Sacramento, California, U.S.A. The Sumitomo Bank of Hawa 
orrryokeuas, srt se Bree ee nr Honolula. Hawai, Us. The Sumitome Bank of Seattle, 
‘FFICES in PAOIFIO LINERS:—M.8. “Asama Maru,” M.S. ttle, Washington, U.S.A. 

“Chichiba Maru” and M.S. “‘ Tatauta Maru.” LONDON BANKERS:—Lloyds Bank Limited, 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67 BISHOPSGATE, E.C.2. 


Telephone : London Wall 4955 (2 lines). Cable Address : “ Sumitbank, London.” 























NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - - - CAIRO. 





FULLY PAID CAPITAL - - = = £#£3,000,000 
RESERVE FUND - = «= # = £3,000,000 





LONDON AGENCY: 


6 & 7 KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 
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LIABILITIES 
“= 
Capi it ra , Coupons 
tal Deposi > | Bills Current Sundry | Loans and| Uncalled P 
December 31 - and ni Be, Wf Accounts Cash Peiber receivable wn. RE Accounts Assets Advances | Capital Premises 
SSEEVES | Accounts | 
; , rs. Frs. Frs. Frs. Frs. 
Frs. | Frs. Frs. Frs. Fr. | Frs, Frs Frs Fr. 
,006,816} 403,249 3,136,659) 21,278,096] 74,445,187} 83,607 6,950,067] 3,813,038) 10,4 13,507 1 
wah | inane aoe wai || 9 Sos axetil reetsum| eneey | esmor] sik in kaa 13820) 1g 
1933 _........... | 28{900,000! 97:130,202| 1,768,745 424,708 || 3,594,492| 18,716,157] 70,484,022] 226,366 | 8,456,557] 2,574,503] 9,743,542] 12,895,200] 1,022,140 
1934 ........000+ 28,900,000) 74,422,863, 1,722,111) 140,658 | 1,706, B10) 17,685,154] 44,190,350) 368,474 3,606,291) 7,645,895) 15,578,901] 12,873,600 1,019,992 

















THE SUMITOMO BANK, LIMITED 


The profit for the half-year ended December 31, 1935, amounts 
to Yen 4,623,278. To this sum has to be added Yen 4,443,268 
brought forward from last half-year making a total of 
Yen 9,066,546. From this the directors propose to make the 


———— 


following distribution: To dividend, Yen 1,750,000; to bonus, 
Yen 150,000; to pension reserve, Yen 1,000,000; to reserve 
fund, Yen 1,500,000. The balance of Yen 4,666,546 is to be 
carried forward to the next half-year. 











LIABILITIES ASSETS 
| 
Capital | | Foreign | Accrued |! | | 
and | Credits, Money — 
Due to | Interest, || : ’ 2xchange : 
eserv : xché ccept- | Cashin | at Call eianal 7 P . Bank 
December 31 R anil ©S | Deposits on Other | oe = eal Unearned } Hand | and Short Securities | Discounts} Loans _ Veretions meer 
Niece Banks | ( _ | Discount, Notice c 
Pension uaran- | ‘ote 
Reserve | | | tees | ot \ 
Yen Yen | Yen | Yen Yen Yen || Yen | Yen | Yer Yen | Yen | Yen Yen | Yen 
ROBE ....-ncchae 95,880,837 667,131,547 10,868, 164|4,187,625| 5,051,194 10,281,848 49,793,511) 11,900 ,000 247, $40, 677 | 49,170,111 365,322,879) 17,740,653] 19,740,472|20,000,000 
BRD. cccccccsioes 97, 396,658 )7 735, 187,166 13,217,770 4,174,738) 9,310, 925 il, 940,057) 49, 382,829: 24 "850,000! 261 ,486,211)/61,526, 336)386, 151 430 40,053,060 19,662, 151/20,000,000 
a 101,080,694 }798, 157,383, 9,025,834/5,129,529| 14,565,827 11,634, 638) 62,618,630) 37,550,000) 293, 141,656 | 71,093,928 390,308, 121'31,748,224]19,535,329}20,000,000 
, See 107,641, 903 /872,527, 563 11,594, 988 5,538, 755) 9,629, 913) 12'610,427| "79,890,688 43/950,000 355, 172,588|79, 243,013 386,848, 505/28, 413,867 | 18,898,649 | 20,000,000 
ETP scunsnennsen 112,592,459) 1952, 297, 545) 16,364, — ,475,428) 10, pane 12,258,979 7. ,712, oa ts 550, on We ,067, (083/92,987,2 mee 429,035, 1431)32,080, 825 18,952,469) 20,000,000 
} l 








THE YOKOHAMA SPECIE BANK, LIMITED 


The directors’ report for the half-year ending December 31, 
1935, shows that the net profit of the bank, after providing for 
all bad and doubtful debts, rebate on bills, etc., was 
Yen 16,760,937, inclusive of Yen 9,503,102 brought forward 
from last account. The directors propose that Yen 1,700,000 


be added to the reserve fund, and recommend a dividend at 
the rate of 10 per cent. per annum, which will absorb 
Yen 5,000,000. The balance, Yen 10,060,937, will be carried 
forward to the credit of next account. 




















LIABILITIES ASSETS 
. ’ | i} | 
1 ae | ae! | 1] | , 
| Reserve Bills Pay- | Balance Net \] | Dis- , " Pre 
Capital for Notes in | able, Dis- | of Profit | Profit i] Cash Cash —e sou | ——-, — — 
Dec. 31 and Doubt- | Circu- Deposits | counts, | and Loss for in at onitaered Loans, aa | Seeten | 
| Seeerwe ful | lation Accept- | Brought | past | Hand Bankers Ad- | ote 4 | 
| Debts | | ances, etc. | Forward | Half- year | } vances, etc.| . | Py 
} ' 
| Yen | Yen | Yen Yen | Yen Yeu Yen || Yen | Yen | Yen | Yen | Yen Yen Yen 
ee }216,200,000 | 3,739,500 11,329,974 570,589,377 484,018,520) 5,637,930, 5,339,946, 21,831,563) 95,506,469) 344,548,685 400,985,580/412,613,317| 405,646, 22,968,210 
i218, 450,000) 3,810,301) 6,598, 139|680,1 56, 578) 552,939, 706 | 5,077,293! 7,082, 171||26,821, "552197, 583,084/451 042, 1501394, 924, '8111470,556,638) 636, "484 /21,212,685 
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THE P. & 0. BANKING 
CORPORATION, LIMITED 


Head Office: 117-122 LEADENHALL ST., LONDON, E.C.8 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 








Every description of Banking Business transacted. 
Correspondents in all parts of the World. 





BRANCHES : 
14 Cockspur Street, London, S.W.1; 
Bombay ; Calcutta; Calicut; 


Coimbatore ; Colombo; Hongkong ; 
Madras; Shanghai; Singapore 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 36 Branches and 











Sub-Ageneiss in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 





| CREDIT FONCIER 
_ D’ALGERIE ET DE TUNISIE 


| Limited Liability company incorporated in France in 1880 


Telegraphic Address: *Phone (5 lines)! 
FONCALTUN, LONDON Nat. 9291 





CAPITAL: Frcs. 150 MILLIONS 





OVER 130 BRANCHES IN 


ALGERIA, TUNIS, MOROCCO & NEAR EAST 
| 62 BISHOPSGATE, LONDON, E.C.2 














MOODY’S 


INVESTORS SERVICE 


65 BROADWAY, NEW YORK 
KING WILLIAM ST. HOUSE, LONDON 


5 RUE LOUIS-LE-GRAND, 
PARIS, 2.E 


TEL. OPERA 75-30 





IN OPENING AN OFFICE IN PARIS AT THE ABOVE 
ADDRESS, MOODY’S HAVE ADVANCED A FURTHER STEP 
TOWARDS THEIR AIM OF PROVIDING THEIR CLIENTS 
ALL OVER THE WORLD WITH INFORMATION ON THE 
SECURITIES AND TRADE OF ALL COUNTRIES IN THE WORLD 

— 


—— 
—— 
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THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 








LONDON OFFICES: 


City Office - . - 38 Threadneedle Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 
where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 


Over 210 Branches throughout Scotland 


IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £100,000 























CAPITAL PAID UP - . : £600,000 TOTAL ASSETS’ - - ° - £4,525,163 
HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 
EGYPT — CYPRUS 
é Central Office—ATHENS : 
Central Office—ALEXANDRIA ° Central Office—NICOSIA 
9 Branches and Agencies o) Soumbes end Agencies eaenihe and Agencies 


EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 

















THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 


Head Office: OSAKA, JAPAN. 











Capital Subscribed - - - - Yen 70,000,000.00 
Capital Paid-up ~- - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 45,090,000.00 
HOME OFFICES:—Fakuoka (2), Hiroshima (3), Kobe (3), FOREIGN 5 Ay :—Shanghai, London, New York, San Franciseo, 
Kokura, K nmamoto, Kure, Kurume (2), Kyoio (3), Moii, and Los Angeles. 
Nagoya’ (2), Niihama, Okayama, Onomichi, Osaka (27), AFFILIATED BA. KS:—Tbe Sumitomo Bank of California, 
yonmnacsek, Tokyo (19), Wakamatsu, W akayama, Yanai and Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 
behame, Hon Hawaii, U.S.A; The Sumitome Bank of Seattle, 
OFFIORS in PAOTFTIO LINERS: —M.S. “Asama Maru,” M.S. Seattle, Washington, U.S.A 


“Chichibu Maru” and M.S. “‘ Tatauta Mavw” LONDON BANKERS:—Lioyds Bank Limited, 
Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67 BISHOPSGATE, E.C.2. 


Telephone : London Wall 4955 (2 lines). Cable Address : “ Sumitbank, London.” 


























NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - - - CAIRO. 





FULLY PAID CAPITAL - - = = £=#£3,000,000 
RESERVE FUND - = =#= = = £%,000,000 





LONDON AGENCY: 


6 & 7 KING WILLIAM STREET, E.C.4. 
Branches in all the Principal Towns in EGYPT and the SUDAN. 
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i 
THE THE UNION BANK 


EASTERN BANK LID. 


Head Office: 2 & 3 CROSBY SQUARE, LONDON, E.C.3 





Authorised Capital - £2,000,000 
Paid-up Capital - ~- £1,000,000 
Reserve Fund - - £500,000 





BRANCHES : 
BOMBAY, CALCUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGHDAD, BASRA, 
AMARAH, MOSUL, KIRKUK, BAHRAIN 





Conducts all descriptions of 
Banking business with the East. 


Current Accounts are opened 
and Fixed Deposits are received 
at rates of interest which may 
be ascertained on application. 





EXECUTORSHIPS and TRUSTEESHIPS 
UNDERTAKEN. 

















OF SCOTLAND, Ltd. 


ESTABLISHED OVER 100 YEARS 





SUBSCRIBED CAPITAL -  £5,200,000 
PAID-UP - © «#« «= §£1,200,000 
RESERVE FUND - - =  £1,800,000 
DEPOSITS - + «+ « §31,956,543 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. | EDINBURGH—George Street. 
213 Branches throughout Scotland. 


LONDON OFFICES: 62 CORNHILL, E.C.3. 


Manager : Asst, ro bes 
JOHN THOMSON JOHN A. MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT. 
332 Oxford Street, W.1 - J. M. S. Lambie, Manager 
1 Regent Street, S.W.1 - John Macdonald, Manager 
140 Kensington High - David L. Manson, Manager 

Street, W38 





Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking transacted. 
Letters of Credit issued on all at Home and Abroad; 
Cable Remittances, t Collections, Ship's Disbursements 
Credits, Commercial Credits, &c., arranged. Bills of Exc 
and Shipping Documents collected or negotiated subject 
approv 


The Bank also undertakes the duties of TRUSTEE and 
EXBCUTOR. 


SMALL gree ores BEARING INTEREST. 
Sums of 1/- ar ge s received. PASS BOOKS 
and HOME SAF SSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 
At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 




















BANK OF CZECHOSLOVAK LEGIONS 





PRAGUE 


Telegraphic Address: 


“ LEGIOBANKA.” 


22 Branches and 5 Exchange Offices in Czechoslovakia. 


Capital Paid Up - 
Reserves - - - 


COMPLETE BANKING SERVICE 


Kc ‘70,000,000 
Kc 65,000,000 














ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA 


Branch at BRATISLAVA 


CAPITAL ... e - Kc. 40,000,000 


WORKING CAPITAL OF THE BRANCH 
AT BRATISLA 


RESERVE youDS ose ee eee 


DEPOSITS eco eee eee 
SECURITIES IN CUSTODY 


- Kc. 16,000,000 COMMUNAL, LAND DEVELOPMENT 


« Ke. 192,000,000 


eee Ke. 4,506,000,000 
. Ke. 11,023,000,000 


AND RAILWAY LOANS ose Kc, 2,649,000,000 


All business transac uapneations ou qpemntest the Country of Bohemia, the mout developed Province of the Caechaalovak Repu Mortgage Loans. 


Credit for Construction of Buildings. All 


Discount and Stock 
and abroad. Safe custody of Securities, Legal Safe Custody, Safes. 


tock Exchange Transactions, ‘Transfers efiected on all places of tbe Republi 


of Communal and Land Development Bonds guaran aranteed by the Country of Bohemia; Communal and Land Development Bonds issued for the 


purposes of the Municipalities in 


vakia and Carpathian Ruthenia are also guaranteed by the Republic. 
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ee 
ROY ANK OF SCOTLAND 
a LONDON OFFICES : 
( id): Crry: 
£3,780,192 A COMPLETE BRITISH EMPIRE 32 EC2 
RESERVE FUND: AND FOREIGN BANKING SERVICE West Enp : 
,857,143 any 
£5 TOTAL NUMBER OF OFFICES 254 ‘emia nei 
DEPOSITS : (formeriy Branch of Banh of 
£64,009,174 CORRESPONDENCE INVITED 64 New Bond Street, W.1 
HEAD OFFICE EDINBURGH 
General Manager—WILLIAM WHYTE. 
Associated Bank—Williams Deacen’s Bank, Ltd. (Members of the Londen Bankers’ Clearing House). 


















BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 


AUTHORISED CAPITAL - + +«© «© «© «# «# «»# « £4,500,000 
PAID-UP CAPITAL - += «© «# #© «© «# «# « « £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD - « £2,554,157 
DEPOSITS and CREDIT BALANCES as at 29th February, 1936 - £39,518,484 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
A. W. M. BEVERIDGE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2, St. Varcerr Prace. J. W. MacraRLANE, Manager. 
LONDON OFFICES: City Office—30, Brsnopscatz, E.C.2. J. W. Jounstonw, Manager. 
Piccadilly Circus Branch—16/18, Piccapury, W. C. D. ALLison, Manager. 
255 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 























THE 
Commercial Bank of Scotland 
, LIMITED we 





OVER 370 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY OFFICE: 62 LOMBARD STREET, E.C.3 
KINGSWAY BRANCH: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY BRANCH: 4 OLD BOND STREET, W.1 


Head Office : 14 George Street, EDINBURGH 


















Branches throughout 
SCOTLAND 


Head Office: 
EDINBURGH 


LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 
The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under Marriage and other Settlements, ete." 
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NATIONAL DISCOUNT | THE 


COMPANY, LIMITED Commercial Banking 


35 CORNHILL, LONDON, E.C.3 Company of Sydney, 


Telegraphic Address: Telephones : 
“Natpis, STOCK, LONDON.” MANSION HOUSE 6241 (8 Hoes) LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 
SUBSCRIBED CAPITAL - £2,153,335 Estas.isugD 1834, INCORPORATED IN ew Gene WALES wITtH 


PAID-UP CAPITAL - -  £1,000,000 Limirep LiaBiLity 
RESERVE FUND - - -  £1,000,000 




















Authorised Capital £12,000,000 00 








Col. The H se... a. ae D.S.0., Chai Capital Paid up... pipptipistings). 
. The Hon. , C.B., D.S.O., Chairman. 

Lt.-Col. The Hon. GEORGE FREDERICK W. GREEN. Reserve Fund -” £4,300,000 0 0 
AKERS-DOUGLAS. H. S. H. GUINNESS. Reserve Capital... £4,739,012 10 0 





The Hon. ARTHUR M. ASQUITH, i ° ° 
DS.O. ee + £13,778,025 00 





FRANCIS GOLDSMITH. Sir CHARLES D. SELIGMAN. 


Manager—FRraNcis GOLDSMITH. 


Total Assets 
30th June, 1935. «... £59,657,737 00 





Sub-Manager—Ropgat E. de B. Barts. 


Asst. Sub-Manager—flarky R. W. Brown. Head Office: Sydney—343 George Street 
Chief Accountant & Secretary -SEYMOUR 8. JOHNSON. General Manager : C. Darvall 

Registrar— H. Eu , f 

sueunor suas uaemend 430 Offices and Branches in New South Wales, 

Auditors: Queensland, Victoria, South Australia and Federal 

Prick, WaTERHOUSE & Co, Capital Territory. Agencies throughout Australia 

a and New Zealand, and all other parts of the world. 

BANK OF ENGLAND. Drafts payable on demand and Letters of Credit 

NATIONAL PROVINCIAL BANK, LIMITED. are issued by the London Office on the Head 


Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 





Treasury Bills, Bank and Mereantile Bills negotiated. Remittances cabled and mailed. 
Money received on Deposit at Call and Short Notice at the 
Ourrent Market Rates of Interest, and for longer periods LONDON OFFICE: 
aphasia ty ceadaaiente 18 BIRCHIN LANE, LOMBARD STREET, E.C.3 


Loans granted upon approved securities. 
All communications to be addressed to the Manager. 





V. B. JONES, Manager 














HUNGARIAN COMMERCIAL BANK OF PEST 


(Pesti Magyar Kereskedelmi Bank) 
Established by Royal Charter: 1841 Capital : P. 25.000.000 


Surplus: P. 36.700.000 
BUDAPEST 


V., Gréf Tisza Istvan utca 2 


Telegrams : Commerz Telephone: 848-88 


EVERY KIND OF BANKING BUSINESS TRANSACTED 


Correspondents all over the World 43 Affiliations and Branches in Hungary 












STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869 
Paid-up Capital and Reserve Funds Kr. 35,000,000 


Telegraphic Address: SIGAB, STOCKHOLM 
London Agents : 
HAMBROS BANK, Ltd, LAZARD BROTHERS & Co., Ltd., WESTMINSTER BANK, Ltd., 
LLOYDS BANK, Ltd. 











All kinds of Banking Business transacted 
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; 
Telegraphic Address: “Compdebary, Amsterdam.” 





Handel-Maatschappij 


2 |H Albert de Bary & Co., NV. 


AMSTERDAM 


OTACeMONNED ATTEN tt 


01010010 
Merchant Bankers 


MMMM 








Capital - Fl. 15,000,000 
Reserves Fl. 9,500,000 











Hongkong =F Shanghai 
Banking Corporation 


{Incorporated in the Colony of Hongkong. The liability of members 
is limited to the extent and in manner prescribed by Ordinance No. 6 of 
1929 of the Colony) 








AUTHORISED CAPITAL __ ... $50,000,000 
ISSUED AND FULLY PAID UP $20,000,000 
RESERVE FUNDS { STERLING £6,500,000 


HONGKONG CURRENCY — $10,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - - HONGKONG 








BOARD OF DIRECTORS: 
Hon. Mr. J. PATERSON, Chairman 
G. MIS IN, Deputy- -Chairman 
Hon. Mr. W. H. BELL . R. MASSON 
A. H. COMPTON . E. PEARCE 
S. H. DODWELL . A. PLUMMER 
M. T. JOHNSON . L. SHIELDS 


CHIEF MANAGER’ « V. M. GRAYBURN 





BRANCHES : 


Amoy, — Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, airen (Dalny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, amet Kobe, 
Kowloon, Kuala Lumpur, London, Lyons, Manila, 
den, Muar, New York, Peiping (Peking), Penang, Rangoon, 
igon, San Francisco, Shanghai, Singapore, Sourabaya, Sungei 
Patani, Tientsin, Tokyo, Tsingtao, Yloilo, Yokohama. 








The H COMMITTEE iN LONDON: 


Hon. Alexande Baring George M 
fH: Barlow : ar ie ez K.C.M.G. 
Tnard ~ oe Whigham 
C. A. Campbell : 
MANAGERS IN LONDON: 
O. J. Barnes R. E. N 


Sub- . N. Padfield 
—____ Manager : G. M. Dalgety Accountant ; A. M. Knight 


9 GRACECHURCH ST., LONDON, E.C.3 


















GK OOORORAOR 


Zs 





Cel 
Ono 








THE DAI-ICHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
Established 1873 


CAPITAL (Paid up) - - Yen 57,500,000 
RESERVE - - - = Yen 69,500,000 








A Complete Banking Service 








Head Office: 
TOKYO 


Branches: 


YOKOHAMA, NAGOYA, KOBE, OSAKA, KYOTO, SEOUL 
and other principal Cities at home 


Correspondents: 
All important places at home and abroad 

















Tr) gras a 
Prominent in the 


PITTSBURGH 


District 


MELLON 
NATIONAL BANK 


VANITIA 


PN BRE RG 44 
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NATIONAL BANK OF INDIA, 


LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 


Subscribed Capital- - - 
Paid-up Capital - - - 
Reserve Fund - - - - 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 — 


BRANCHES 
CHITTAGONG MADRAS 
COCHIN (8. India) | MANDALAY 


ADEN 
ADEN STEAMER 


AMRITSAR 
BOMBAY 
OALCUTTA 
CAWNPORE 


DELHI 
KANDY RANGOON 


KARACHI TUTICORIN 
LAHORE | ZANZIBAR 





| 
POINT | COLOMBO NUWARA ELIYA | MOMBASA 


. - £4,000,000 
° - £2,000,000 
. - £2,200,000 


KISUMU } 
NAIROBI {pny 
| NAKURU 





The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 


Current Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 


be obtained on application. 


Circular Letters of Credit available throughout the World are issued to Constituents at Head Office and Branches. 


Trusteeships and Executorships undertaken. 











ALEXANDERS DISCOUNT CO. 


LIVi TED. 


24 Lombard Street, E.C.3. 








Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,000 


DIRECTORS. 

Coin Freperick CaMPBELL, Chairman. 
GrorGE CLEVERLY ALEXANDER. 
RoBERT ALEXANDER. 

Siz Austin Epwarp Harris, K.B.E. 
Exic GorE Browng, D.S.0. 
Frank NEWOOMB. 

Manager—F. Newooms. 

Sub-Manager—B. F. Crzwpson, C.B.E. 

Secretary—P. C. Tona. 








Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 








The Company deals in British Treasury 
Bills of any maturity. 








NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands.) 


AUTHORISED CAPITAL 


f 9,000,000 at 7.203 = £1,249,132.11.0 
SUBSCRIBED CAPITAL 


f 5,622,500 at 7.20: =  £780,360.17.3; South 
PAID-UP CAPITAL > African 
f 5,622,500 at 7.203 = £780,360.17.3 Currency 
RESERVE FUND 
fF 2,450,000 at 7.203 =  £340,041.12.8 
Head Office: 
AMSTERDAM, HEERENGRACHT, 546 


London Office : 
201 SALISBURY HOUSE, FINSBURY 


CIRCUS, E.C.2 
LONDON MANAGER: P. D. SANTILHANO 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG 
Head Office in South Africa: 
PRETORIA 


Locdon Bankers: NATIONAL PROVINCIAL BANK, LTD. 
and MIDLAND BANK LIMITED 


BRANCHES IN SOUTH AFRICA: Best 
Bethlehem, Bloemfontein, Capetown, Dullstroom, Darton, 
London, Ermelo, Hartebeestfontein, Johannesburg, (Fos treet), 
Johannesburg (Von Brandis Street), Pietersburg, Elizabeth, 
Potchefstroom, Premier Mine, Pretoria, Springs, Worcestet 


The Bank is prepared to issue Drafts and Letters of Credit, aad — 


to make Telegra Transfers upon its branches, as wll a8 Upue 
its Agencies in tee’ Cape Province, Natal, Orange Free and 
Transvaal. ills uegotiated and and 
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Banking business transacted ip with South Africa. ~ ry 


Current Aron kept and Deposits received for fixed periods. 
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